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Heads Can Firm 


Largest single component of Canada’s $200-million sheet metal 
products industry is the can-making group. Appointed to the 
newly created post of vice-president of Canadian operations of 
American Can Co., one of Canada’s largest producers, is 47-year-old 


Gerald H. McVean, native of Dresden, Ont. (Personality sketch, p. 6.) | 
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THE NATION’S BUSINESS 


Humble Dedication 
Is Liberal Need 


The St. Laurent government campaigned on its record. Can- 
adians have very loudly attested their satisfaction with that 
record and their confidence in the men in positions of authority. 

But the very magnitude of the triumph attests the magnitude 
of the responsibility Mr. St. Laurent and his associates now 
undertake. ; 

Part of that responsibility as good\citizens and honorable men 
is to seize this new mandate as an occasion for soul-searching 
and self-examination. 

After two decades of power what policies need*to be reviewed 
and probably revised? What administratiye cobwebs need sweep- 
ing out? 

In fairness to the citizens who have announced their trust in 
them, the government is now able and should be willing to make 
a microscopic review of its operations with a view to efficiency 
and economy. In an operation of that size it would be incredible | 
if real probing did not reveal some rot. 

Mr. St. Laurent and his group are mastly very firm believers | 
in the parliamentary system. Had they been in opposition so long 
they_doubtless would have appropriated the cry, It’s time for a 
change. 

Since there isn’t to be a change, it is vital that they do all in | 


| 


«»etheir power-to do those things now. on our gigantic government | 


“engine Which would offset the need there might be for a change. 
Self-righteousness is at present the great Liberal peril. What | 
they need and what Canada deserves of them is profound 


humility; a renewed and sharpened sense of moral responsibility | 


to the people of this shining land. 
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They Seek Fantastic Power 


* 


“T am interested in members, not money,” says Dave. Beck, 
the $50,000 a year president of the International Brotherhood of 


Teamsters. 
Beck hopes to raise union membership, from 1.2 million to 3 


million. One result: the heated strikes in Ontario’s trucking in- | 


dustry and the high-handed tactics to force union membership. 
Higher wages are only part of the story. The show of 

strength and consolidation are real issues. If Beck succeeds, Can- 

adians may be assured that Teamsters are going to move into a 


lot more of the distriblition system. Somewhere between the | 


factory and the dinner table there’s always a truckdriver and a 
lot of other people; And the Teamsters would like to control 


them. If practices here follow those in the U. S. the Teamsters | 


want to enroll and manage the corner grocer too. Or the laundry 
or dairy business, garage business, canning industry. At all the 
vital spots where the goods must go through, the Teamsters 
want to get control, 

This would give to one union a fantastic prospect of power, 
a control over distribution unparalleled by any other union. And 
the way Beck’s union throws its weight around, the outlook for 
Canadians is none too good. 

Two examples: In Detroit when small corner grocers refused 
to join the Teamsters, deliveries from wholesalers were cut off. 

To force truckers hauling cars West into membership, Ontario 
trucking firms were told not to release cars to them for shipment 
until these haulers signed up: They signed. : 

“We are giving tremendous attention to this problem of or- 
ganization in Canada,” says Beck. 

However, there are signs that Beck’s ambitious road has 
bumps. While Windsor and Hamilton locals rejected offers of 
settlement, Toronto drivers settled their wage difference with 
employers. And in Montreal, the branch broke its affiliation with 
the international because of “dictation from south of the border.’ 

Meanwhile Beck enlarges his empire and builds a $3 million 
office in Washington. 
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Society Can‘’t Allow Anarchy 


The abuses of picketing arg becoming frequent and flagrant. 
Provincial governments do poorly at enforcing the laws relevant 
to thi? practice because, to use the phrase we once heard from 
an MPP, “It’s an awfully sticky business politically.” 

But an interesting and non-timorous judgment has just been 
handed down by Mr. Justice Wood of the B. C. Supreme Court. 

In this issue truck drivers working on the Trans-Mountain 
pipeline near Hope, B.C.,,.went on an illegal strike. Their picket- 
ing the judge held to be peaceful. 

But, he found, “It is quite clear that the purpose of the placard 
and of the picket line was not to give information to the public, 
for there were no members of the public concerned, but to per- 
suade the members of the other trades to stop work, contrary 
to their agreements, not to cross the picket line and thus tie up 
all the operations of the company.” 

Mr. Justice Wood concluded: 

“Picketing, therefore, merely for the purpose of communi- 
cating information may not be enjoined but it's wrongful if it 
is carried on other than for the purpose of obtaining or com- 
municating information, In this case the other trades entered 
into contracts with the employer and what the defendants at- 
tempted to do was to induce them to break their contracts and 
thus tie up the whole work without exhausting the remedies 
provided.” 

Society needs to strengthen its defenses against the over- 
weening anarchic ambitions of the labor union bosses. 
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Montreal Shows Action 


On Natural 


Biggest Market For Alberta Gas Starts Study | 


Gas Line 


Of Costs and Revision Of Its Distribution 
System—Will Put Its Case Before Alta. Board 


MONTREAL (Staff)—In any 
discussion of a natural gas pipe- 
line into Eastern Canada from the 
West, the Montreal area market 
looms as one of the biggest 
attractions. It’s rated as thé lar- 
gest single potential outlet for 
Alberta gas in the country, out- 
ranking even metropolitan To- 
ronto. 

What is Montreal’s attitude to 
the chances of getting Western 
gas? So far, all that’s been said 
is that the city would be interest- 
ed if the gas could be laid down 
here competitively. 

However, it’s now understood 
that Quebec Hydro-Electric Com- 
mission, the Montreal-area manu- 
factured gas distributor, will 
probably send a representative to 
the Alberta Petroleum and Na- 
tural Gas Conservation Board 
meetings, due to reconvene in 
Calgary on Aug. 24. This week, | 
company officials plan to meet 
with Ontario gas utility officers, 
The Financia] Post understands. 

Each of the main gas distri- 
buting concerns along the route 
of the proposed all-Canadian line! 


Security Sales 


MONTREAL | (Staff) — The | 
market for Canadian securities in 
the U.K.—and the opportunity for | 
U.K. investment in Canada—is 
bigger. And it could get much 
bigger. 

More evidence of this comes 
this week with figures that show 
sales of Canadian securities year- 
to-date to Britain to be ahead of 
Canadian purchases of U.K. secur- 
ities for the first time in many 
years. 

For the first five months of 
1953, Canadian sales totaled $17.8 
millions, more than double the 
$8.2 millions shown a _ year 
earlier. Somewhat lower pur- 
chases generated an $8.1 million 
net inflow of capital, compared 
with a net outflow of $4.1 mil- 
lions f 


| 


| 
| 


in balance with the .U.K. 
in the same period of last year. 
The Hopeful Signs 
U.K. investors have had eyes 
on Canadian growth situations for | 
years and as U.K. dollar restric- | 
tions are eased, they need little | 
prodding to put dollars to work 
on this side of the Atlantic. Hopes 
}that the market for Canadian 
| securities in the U.K. is in for a 
longer-term stronger pickup can 

be justified by these signs: 

—U.K. gold and dollar re- 
serves, though still some 40% 
below the mid-1951 peak, are 
sharply up. They climbed £153 
millions in the first four months 
of 1953 and another £17 millions 
in May. 

—The U.K.’s adverse balance 
of trade with Canada for the 
first half of 1953 was down to 





What’s Behind 
Dryden Paper 
Stock Jump? 


| Investment circles were won- 
| dering this week what lay behind 
|the rapid rise of Dryden Paper 
;}common on the Montreal Stock 
| Exchange, 
| On Tuesday, the stock climbed 
'sharply to close at $50, up $15 
|from the most recent previous 
|sale in July, Trading volume 
|} totaled 1,118 shares, extremely 
| high for this stock which is nor- 
mally inactive. Volume in all of 
| July totaled only 50 shares, in 
June none and in May 65. Total 
for the year to date, before this 
week, was 1,195 shares. 

Shares were still trading around 
the $50-mark on Wednesday. 


The rapid advance generated | 
| speculation as to who was behind | 


jthe heavy buying. Unconfirmed 
| street reports suggested that it 
might be other interests in the 
pulp and paper field. One rumor 
| Was that Anglo-Canadian Pulp & 
|Paper Co. was involved. Elliott 
| Little, president of Anglo-Cana- 
| dian, is a director of Dryden, Offi- 


| 


|cials of the companies could not | 


| be reached for comment. | 
At $50, Dryden is selling at its 
| highest point since 1928. High 
;and low for 1953, prior to this 
| week, were $35 and $31, respect- 
| ively 

Current dividend rate is $1.60 
annually, payable quarterly, and 
earnings in the year ended Sept. 
30, 1952, were equal to $5.36 per 
share 


There are 300,000 common 

shares authorized, of which 205,- 
000 are outstanding. 
An option of 5,000 shares at 
/$33% a share, and 5,000 shares 
at $40, exercisable by 1958, was 
recently granted to President E. 
L. Goodall (The Financial Post, 
Aug. 8). 


;has been asked to submit mate- 
rial on potential markets and 


prices. It’s thought likely, there- | 


fore, that Quebec Hydro will re- 
veal at the meetings some of the 
findings of a recent natural gas 
market survey. The survey, cov- 
ering Montreal's metropolitan 
area, was made for the Commis- 
sion by a firm of consulting engi- 
neers and was completed in April. 
Looks At Economies 

The same efigineering firm, it’s 
understood, is now hard at ‘work 
on .the other phase of the prob- 
lem—a complete economic sure 
vey. This will probably be finish- 
ed by early December and will 
provide most of the answers to 
the key questions of how much 
it would cost the Commission to 
revise its distribution system to 
enable it to handle natural gas, 
and what would be a “competi- 
tive” price for natural gas laid 
down in Montreal. For instance, 
a certain amount of conversion 
would be necessary on the distri- 
bution system, and in addition, a 
high-pressure main would have 

(Continued on page 3, col. 1) 


. ToU.K. | 
Brisk, Could Get Brisker 


$96.7 millions, against $239.7 mil- 
lions in the like period of 1952. 
—U.K. exports to Canada are 
running a strong 30% ahead of 
last year ($219 millions for the 
first half vs.$161 millions). 
—Chancellor Butler recently 
voiced optimism about an im- 
proving U.K. economic climate 
that spells freer dollars. 
Chancellor Butler was the 
driving force behind getting the 
(Continued on page 3, col. 3) 


Your Business 


Year Book 1953 


Bright new marketing tools and 
the new — and bigger — measure- 
ments to the Canadian boom are 
wrapped up in an exhaustive 
Statistical package in the Finan- 
cial Post's Business Year Book 
for 1953, just off the press. 

This fact-packed reference pro- 
-vides data in easy-to-use form 
otherwise available only from a 
dozen or more separate sources. 
The 1953 edition incorporates new 
facts gleaned in the Canadian 
census—statistics on the metro- 
politan areas, agriculture and 
Canada’s labor force, plus a 
breakdown on the merchandising 
census by province, county, 
town and city. 

It's a ready reference on wages, 
prices, population, housing and 
other vital facts that help mea- 
sure today’s. sales potential and 
outlook. 

For sales managers, advertising 
executives and business planners 
in widely varied. fields across 
Canada, it’s a convenient source 
for buying power and business 
activity figures on Canada’s ‘cities 
and provinces; listings for many 
cities include number to tax- 
payers in each income bracket. 
A section gives handy reports on 
Canada's leading industries, plus 
a list of new branch plants of 
foreign companies. 

The 168-page 9x12 book's com- 
prehensive index makes it easy 
to find almost any fact you want 
to know about Canada. Copies of 
this standard reference for busi- 
ness executives, researchers, pub- 
lic officials, writers and speakers 
may be obtained $3 postpaid, The 
Financial Post, 481 University 
Ave., Toronto 2, Canada. 


Zero Ho 


(See also p. 15 for what hap- 
pens to Seaway communities, the 
big industrial plans for the area). 


OTTAWA ({Staff)—One more 
the 
for construction of the St. Law- 
rence Seaway: an appeal by Fri- 
|day against the Federal Power 
Commission decision to license 
|\New -York State as the U. S. 
power authority in the project. 
While at midweek no such ap- 
peal has been made, Ottawa, 
knowing the delaying tactics of 
the Seaway’s opponents, fully 
expected a protest would be 
lodged. Hearings and other ac- 
tion on this could delay major 
|construction by as much as an- 
}other full year. 
| Objections are most likely to 
come from Public Power & Water 
Corp., Trenton, N.J. (private en- 
| gineering consultants), the Na- 
tiona] St; Lawrence Project Con- 
ference (rail and coal interests), 
Washington, the United Mine 


bthe four coa] producers associa- 
}tions which were heard at the 
| hearings. 

| But as all these groups were 
admitted to the FPC hearing only 
for “the limited purpose of de- 


i 


obstacle could even now block} 
long-awaited fina] go-ahead | 


Publication Office: Toronto, August 15, 1953 


PRICES 


Wheat: Canadian wheat, both 
for sale in world markets and 
under the International Wheat 
Agreement, dropped sharply this 
week following declines in U.S 
markets. At $1.94 a bu. for No. 1 
‘northern the price is now substan- 
|tially below the $2.05 
| under the new I.W.A. which came 
| into effect Aug. 1. 
| Cattle: Canadian cattle 
| tinues firm in face of some weak- 
| nesses in U.S, markets. Because 
lof this divergent trend, cattle 
export into U.S. is expected to 
| diminish over next few weeks. 
Export reached its highest rate 
since lifting of embargo in the 
week ended Aug. 1, with move- 
| ment of 3,365 head into U.S. 

Copper: Major break believed 
near. Chile offered Washington 
65,000 tons of accumulated stocks 
at “world market.” Although U. S. 
sellers continue to quote 30c a 
lb., at least one major custom 
smelter is offering at 28'%2c. The 
unexpectedly low opening on the 
London Metal Exchange be- 
lieved the final move that in- 
fluenced Chile to offer at world 
market prices. — 
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Profits Climb 
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Will New U-S. Seek Control On All 


Moves Break | 


1.W.A. Prices? 


(See also page 25) 
Special Correspondence 

WINNIPEG—A break of nine 
cents a bushel in wheat prices on 
the Chicago market this week 
highlighted importance to Can- 
adian wheat producers of immi- 
nent decisions on VU. S. wheat 
acreage allotments and price sup- 
port policies for the next crop 
year. 

On them hinges how much or 
how little below the new maxi- 
mum International Wheat Agree- 
ment price of $2.05 a_ bushel 
Canadians will have to accept. 


* Immediate reaction here of the 
Chicago break was to bring 
reduction to $1.94 of the Canadian 
Wheat Board offering price to 


a 


countries both within and without | 


(lle below I.W.A 
for the present 
3, 4) 


agreement 
It meant, 
(Continued on 
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In First Hal p 


For Canadian, U.S. Industry 


Profits of Canadian industry 

|this year are running about 4.1% 
| higher than last year’s level, if the 
experience of i9 companies that 
have published interim operating 
| statements is typical. 
Net profits of the 19 companies 
| totaled $72,494,134 so far this year, 
compared with $69 632,822 last 
year. In the majority of cases, 
company’s reports covered the 
six months ended June 30 

But mining companies have not 
fared wel], a Financial] Post 
tabulation of 16 producers’ first- 
half results indicates. The group's 
total net profit of $53,213,497 this 
vear falls 9.1% short of the 1952 
first-half aggregate of $58,569,768 

The profit picture for mines in 
the U. S. is much the same as in 
Canada, according to a compila- 
tion of first-half earnings by the 
National City Bank of New York 
For 26 mining and quarrying com- 
panies below the border, this 
year’s reported net income for 
the first half was $47,534,000, 8% 
| below last year’s $51,625,000. 


as 


TLC Steps Up Its P 


industrial con- 
comparison almost 
Total profit 


3ut for U. S. 
cerns, the 
entirely favorable. 
of 484 manufacturing companies 
was $2,672 millions for first six 
months of 1955, up 18% from 
$2,266 millions last year. The iron 
and steel group led the advance 
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with a gain of 78% over last year. | 


reported among 
classes of 
soap and cos- 
net income 
below the 
1952. 


The only decline 
19 different 
was in the drugs, 
metics category; there, 
of 15 firms was 
first-half figure 
The first half 1952 
period of relative slavkness 
consumer goods industries still in 
the last inventory re- 
duction, notes the bank. By con- 
marked pickup has 
year in production of 
apparel, shoe 
r goods industries 
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Federal income taxes 
62% of U.S. operating 
this year, as against 59% in the 
| first half of last year. 


ace 


In Health Insurance Drive 


OTTAWA (Staff)—A stepped- 
up campaign for a Canadian 
health scheme, sponsored by Can- 
ada’s biggest labor group—the 
| Trades and Labor Congress—can 
be expected as an outcome of the 
annual TLC convention in Ottawa 
| this week, 
| Tied in with this issue is the 

whole question of unity with the 

|CCL, a proposal long shunned 
| by the TLC. There is a growing 
| feeling among the rank-and-file 
|membership that such objectives 
j}as the national health scheme 
|could be achieved more easily 
| through joint action of the two 
| bodies. This realization indicates 
| possibility of joint action on this 
|front as a first step toward 
| eventual unity. 


| 


A national health insurance 
|plan has long been emphasized 
| by both TLC and CCL, but the 
|former has never stressed the 
|}point to the extent it has this 
week. 
| The subject got the spotlight in 
| the opening minutes of the con- 
|} vention when Jack Cauley, a 
delegate and 


ur On 


{termining their rights and inter- 
; ests,” little realistic basis for 
jfurther intervention seems to 
exist. 
| The Appeal Procedure 
While the FPC can take 30 days 
|to decide whether or not to re- 
hear any of the appeals, a deci- 
|sion may be handed down within 
a week. No one expects any 
|group to bring up anything to 
|change the unanimous FPC deci- 
sion. 
| If an appeal is filed and refused 
|by the Commission, the plaintiff 
i'may apply to the U. S. Circuit 
;Court of Appeals in either New 
| York or the District of Columbia 
| within 60 days after the FPC re- 
|fusal. The Commission would 
| then attempt to have the case 


fused, the plaintiff: could further, 


within another 60 days take the Simeers to approve all plans and /|t 
case through the U. S. Supreme | 4” International Joint Commis- | 
Court. That could stall the pro-| 


ject another year, as that court 
adjourns ih June, and might con- 


its fal] 1954 session. 
If no appeals are filed, the en- 
tire book of controversy aout 


| the 
tory work may start almost im- 
> 


the vice-president ! 


| Uitown sat af court, 2f again re- | St. Lawrence River Board of En-| working for just one or maybe|Crosbie & Co., St. John’s; 


speech served to set the tone of 
ceded even Percy Béngough, TLC 
presideént. 

Asks Government Board 

Cauley accused Canadian medi- 
cal associations of laxity and 
Canadian hospitals of inefficiency 
to point up his demand they 
controlled by an_ independent 
government-appointed* board. The 
of the Ontario Workmen's Com- 
pensation Board, blasted Canadian 
doctors and hospitals. As first 
speaker on the agenda, he pre- 
the convention before delegates 
had warmed their seats. 

Taking up the cue, President 
Bengough explained the Congress 
was asking for amendments to 
the Unemployment Insurance Act 
\.hich would make _ insurance 
available to worker idled by 
illness. 

Reaction of delegates to resolu- 
tions on organized union with 
the CCL had not been registered 
at mid-week, The TLC has tradi- 
tionally opposed this step in the 
past and was expected to continue 
that stand this week, contenting 
itself with possible united action 

(Continued on page 3, col. 1) 
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The Seaway 


Last-Ditch Fight by Opponents Could Mean Year’s Delay 


But as maximum 

building efficiency can be 
achieved only during full con- 
struction seasons, heavy construc- 
| tion is almost certain not to start 
this year. 


mediately. 


Next Moves 


One thing sure to slow down 


participation in the accompaying | 


power project is that the N. Y. 


Power Authority has little money | 


of its own and cannot float any 
bond issues before it has the as- 
surance of an uncontested license. 
John E. Burton, its chairman, has 


and | 


industry | 


| 
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Goods Distributed 


That’s Ambition Of Teamsters’ Union Now 
Making Major Drive For Three Million 


Members — Could Affect Every ‘ Vehicle 


By TREVOR LLOYD 

One of the most power-packed union organization drives in Cana- 
dian history—and one that could be hot, judging by the past U. S. 
record of the union involved—is now under way. 

The campaign in Canada is part of the membership drive being 
waged throughout the continent by the International Brotherhood 
of Teamsters, one of the wealthiest unions in the U. S. which is 
reported willing to lay some $28 millions on the line for some 1.8 


million new members. 


One union ambition is to collect $720,000 per month in union dues 


for the international coffers. 


Another is to get an octopus hold on the whole distribution system. 
The union wants to get control of all truck drivers which would 
put it in position to put the squeeze on industrial plarts, corner 


grocers—almost everybody. 


In a pact signed with another AFL-affiliate union in the U. S., 


International Association of Machinists, the Teamsters take in em- 
ployees in the following fields: storing, washing, polishing, fueling, 


oiling, 


greasing, and other servicing of motor vehicles, receiving 


and shipping of goods, delivery men, hostlers, service station attend- 
ants, parking lot attendants and other employees and salesmen. 
In a joint statement signed by Beck and Al Hayes, IAM president, 


it was stated: “ 
service fields, the auto dealer 


; a 
Inside 
News 

Moving The River 


They're getting ready to move the 
river. Post writers take a close on- 


the-spot look at what will happen | 


along the old and the new contours 
of the St. Lawrence River when 
the Seaway comes. A fascinating 
account of what's ahead (p. 15). 


Bulls Coming Back? 

The stock market 
Korea ceasefire 
MacNab's manager. 
vestment (p. 5). 


Our Book Wealth 

How does Canada’s book wealth 
measure up to that of foreign lands? 
The libraries, the role 
they fill and their needs and prob- 
12). 


the 
says 


In- 


interprets 
bullishly, 
Managed 


university 
lems (p 


Gifts From Hitler 

How a man and wife traded the 
influence Hitler’s regime for 
Canadian free enterprise and put 
busir into the select 
Their (p. 24). 


‘ 
of 
two esses 
Dracket story 


Business Failures 

There 843 Canadian busi- 
nesses that failed in 1952. What 
were they? Why did they fail? An 
causes and classes of 
16). 


were 


analysis | 
business (p 
Fascinating Dog Days 
London generally but 

behind the scenes, fas- 
That's how Adelphi sums 
up the rrent British picture in 
London Calling (p. 28). 


Dog days 
in politics 
ing 


1) 


cinat 
‘ 


. organizing in the autamotive maintenance and 
ships, independent garages and service 
—— stations of all types has hardly 


| been scratched ... in organizing 
| all workers in this field there are 
| a potential million new unionists.” 
| Three developments, to date, 
| have marked the’ start of the 
| Teamsters’ drive in Canada: 

—The firing of A. F. MacAr- 
thur, Canadian- organizer, and 
the posting to Eastern Canada 
of Frank Tobin of ‘the union’s 
international office. 

—The strike of .1,500 truck 
drivers in the Hamilton-Windsor 
area, designed to lay the stage 
for the MacArthur firing and 
to justify it by showing up the 
contract signed by him for the 
Toronto area drivers 

—The rebellion of the Mont- 
real branch of the union which 
has broken its affiliation with 
the international office in protest 
against dictation from’ Washing- 
ton. 


| 


| 


Behind The Scenes 


Behind these 
stands the figure of 
| recently appointed international 
| president with a yearly salary 
of $50,000, who last month told 
a Teamsters’ conference in Los 
Angeles: “We are. giving tree 
mendous attention to this prob- 
| lem of organization in Canada.” 
| Beck is the man appointed last 
| year to replace Dan Tobin, father 
of Frank. Right-hand man to 
Beck in the Canadian organiza- 
tional drive James Hoffa, in 
charge of the Detroit loca] of the 


three moves 
Dave Beck, 


is 


| Teamsters and the man with di- 


rect control the Windsor 
local. 

Beck's main aim now is more 
members. He wants to boost the 


present 1.2 million membership 
(Continued on page 7, Col. 1) 
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Holiday Closures Leave Mark 
On Vacation Business Charts 


If you’re wondering why tour- with 96%; 


ists seem to come in clusters on 
the highways, the golf courses or 
at the vacation resorts this time 


of year, here's part of the answer: | 


More Canadian plants are shut- 
ting down for a vacation period, 
and doing it often by . mutual 
agreement during one period, to 
cut losses from competition and 
poor operating efficiency from 
staggered vacations. 

The crucial time seems to be the 
last two weeks in Tuly and the 


first two in August which is hav- | 
ing a side effect of putting extra} 


pressure for a short time on the 
|tourist industry. 

In a recent survey 
| 750,000 manual and clerical work- 
industries from coast to 


ers in 


coast 56% had shutdown vacations | 


and 41% had them for a two-week 
period. 

In Toronto in 1952, for example, 
304 plants shut down completely, 
185 had staggered vacations and 
33 had a ‘mixture according to 
their various departments. 

Some side effects are extra 
strain on clogged tourist facilities 
and accommodation and notice- 


lable barren periods for retailers | 


‘in some cities, particularly the 
“one-industry” towns. 
Postwar Trend 


' 

followed by tobacco 
and tobacco products, 92%% 
leather products, 92%: clothing, 
| 87%; textile products 84%; rub- 
ber products and miscellaneous 
manufacturing, 8¢%; transportas 
tion equipment, 71%; wood prod- 
ucts, 63%; iron and steel, 62%. 

Types of firms which still have 
to conform to staggered vacations 
are services industries: publishing 
| (though some houses do), trans- 
portation, dairies, some fresh food 
processors, utilities, retail busi- 
nesses, financial, banking, invest- 
ment, insurance and other mainly 
“white collar” types of firms. 


Nfld. Fisheries 
Authority Set 


TTAWA (Staff) — Important 
impetus to Newfoundland’s fish- 
ing industry is expected from 
the recent formation of a Fish- 
eries Development Authority by 
the Provincial Government. 


Described as a unique approach 
to help put the Island's important 
ifishing trades on a more econ- 
lomic footing, the new body will 


covering, 


Since the end of the war the|review ail plans to streamline 
shutdown rather than staggered | the industgy, as well as “taking 


vacations has been a trend. Big | the necessary steps to promote the 


| plants. such as auto and aircraft 
\ firms decided to do it to allow key 


said that the state will be ready | skeleton staffs to undertake main- 


to join Canada early in 1954 pro- | terfance work, construction, mov- | 
retooling | are three Newfoundlanders: H. A. 


| viding it receives its license. 
One important 


scenes activity now going on is| 


sion Board of Control, 
out ‘the new water ‘lows. 


Canada actually completed her | \ b OUD 
. , |put must be kept high which is|the province's fishing adminis- 


mpossible with staggered vaca-/|tration scheduled to take place 


jtional Joint Commission 
proved the project in. Oct., 1952. 


|New York in May. 


to work/|tain other 


Workers of America, or one of|ceivably delay its decision till) part of the Seaway arrangements | 
jin Dec., 1951, and the Interna-'! 
ap- | tions from June, to September. 
brcakdown of |Gerald Drover, formerly with the 


ling assembly lines, 


behind - the - | starts. tan, 
By mutual agreement the sup-|lantic Fisheries Ltd., St: John’s; 


the setting up of an international | pliers and subcontractcrs—many | F. Ross Young, previously with 


wo companies—followed suit. 


|shutdown is the only answer to 
a seasonable business when out- 


An industry 


Seaway will have been closed | U. S. approval came through the | percentage of employees affected 
and accelerated major explora-|issuance of the FPC license to| by shutdown is led by the electri- 


cal apparatus and supoly industry 


| speedy completion of surveys and 
ithe implementation of fisheries 


| development in all its aspects.” 
| Named to head* the Authority 


|Dustan, formerly with North- 


and 
|Harry Winsor, of Musgrave Har- 


Also to the automobile and cer- | bour, Nfid., until recently, assist- 
industries complete | ant fisheries director with FAO 


in Rome, 
Another important change in 


| 


| this week, is the appointment of 


federal Department of Fisheries, 
as the new chairman of New- 
foundland’s Fisheries Loan Board. 


; 
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-EATON'S | 


ATTENTION! SPORTSMEN! PARENTS! 
BUOYANCY GARMENTS 
Exclusive with EATON’S in Canada! 


Here are stout-hearted garments especially designed 
for your boating, hunting, fishing and camping trips, 
to keep you afloat on water. Equally suitable for almost 
any outdoor occasion! Here are their features: 


@ Mode by a.leading Canadian sportswear firm noted for skilled 
workmanship! : 

Well styled for smartness, conffort and practicability 

Shells ore good-wearing cotton gabardine treated to be wind 
and shower repellent! 


Warmly lined cotton throughout 

Special ‘buoyancy interlining of waterproofed cotton and kapok 
os developed for the British armed forces to help keep you 
floating should you fall into water. These interlining pads may 
be easily removed when not required. 

All 3: styles in olive brown shade, sizes 36 to 46. 


EATON'S OF CANADA 


FOR SALE 


BALMORAL TOURIST COURT 
LANCASTER, N.B. 


On No. 1. Highway overlooking Bay of Fundy, AAA, recommended. Com- 
plete with modern residence and twenty lodges affording accommodation 
for seventy-five persons, well established clientele. Will net 16% of 
selling price at $72,000 complete. 


Apply to Lyman F. D. Purnell, 47 Main St., Lancaster, N.B. 





OLD ESTABLISHED RETAIL LUMBER BUSINESS 
FOR SALE 


Situated in Northwestern Ontario serving growing 
population of approximately 125,000. 
Two mill yards on main railway lines. 
Largest retail lumber business in area. 


For further particulars apply to: 


THE EASTERN TRUST CO. 


8 King Street West, Toronto, Ontario 


FOR SALE OR RENT 


Commercial Property — Renfrew, Ont. 


Comprises 3 retail stores and four apartments. 
Situated best business location in growing Ottawa 
Valley town. Frontage 60 ft., depth 72 ft. In case 
of rentak tenant required to modernize etc. Immedi- 
ate occupancy two stores frontage 37 ft. ° 


For full particulars apply 
BOX 778, THE FINANCIAL POST, TORONTO 


EXPORT 10 EUROPE 


Canadian, 42 years old, making his residence in 
Switzerland, wishes to represent Canadian manu- 
facturers in all of Westagn Europe. Has technical 
knowledge, speaks all required languages and 
knows Europe well. Has operated his own success- 
ful manufacturing business in Canada and United 
States. Willing to work hard and consistently for 
good lines. 


WRITE BOX 779, THE FINANCIAL POST, TORONTO 


SALES ENGINEER 
Electrical equipment manufacturing firm wishes 
to employ a young university graduate as Sales 
Engineer. This is a permanent appointment with a 
good future. Duties wili include sales, preparation of 
specifications, inspecting progress cf installations ~ 


and general engineering responsibilities. Salary de- 
pends upon experience and qualifications. 


Training in electrical engineering with some 
drafting_experience preferred, though metallurgical 
or mechanical training acceptable. Age 25-32 years. 


All replies, which will be treated in, confidence, 
should include age, present salary and outline of 
experience and training, and be addressed to— 


J. D. Woods & Gordon Limited 


~ ||\Speed Service To Stores 


By New Western Rail Plan 


| Western consumers can now 
'Jook for faster deliveries on a 
wide range of goods from the 
central industrial area now that 
‘four department and two chain 
| store organizations have combin- 
|ed to take advantage of new all- 
| commodity railway freight rates. 
| The scheme will later be ex- 
| tended to the east coast if things 
| go according to plan. 
Cargoes were moving this week 
| 


from Toronto te Winnipeg, Re- | 


|gina and Vancouver under the 
|new scheme, shortly to be ex- 
tended to include Edmonton, Cal- 
gary, Moose Jaw and Saskatoon. 
Next step is shipments from 
Montreal, with Moncton and 
Halifax, as main eastern distribu- 
ting centres, to be added when 
western operations are running 
smoothly. 

The scheme cuts 72 hours from 
previous delivery time Toronto- 
Vancouver, cuts previous first- 
class freight transportation rates 
by 35% and means an end to 
costly rail express for urgent 
}items, which cost more. than 
double the rates under the new 
| scheduie. 
| The savings are achieved hy 
relaxation of the previous rail- 
way regulations which prohibited 
mixing of goods to give the ship- 
per the advantage of carload 
tariffs. 

By using the new rate, the 
group is able to dispatch carloads, 
from Toronto to Vancouver, at 
$6.70 per cwt., as compared with 
the rate of $10.27 for first-class 
freight, and is assured of the same 
fast traveling time as is provided 
by rail express, at $14. 

Name of the group is Montor 
(a combination of Montreal and 
Toronto) Shippers’ Association. 

Now. a formal organization, it 
came into being under a gentle- 
men’s agreement between T. 
Eaton Co., Hudson's Bay Co., 
Simpsons-Sears, F. W. Woolworth 
Co., S. S. Kresge Co. and Gordon 
Mackay and Co. 


A non-profit organization, Mon- 
tor has engaged assembly agents 
who, under the name Tormon 
Assembly, are responsible for 
assembling and dispatching ship- 
ments. 

The CPR freight 


station in 


North Toronto has been leased as 
a warehouse serving Toronto. 
Work is now proceeding on erec- 
tion of a freight station in Mont- 
real. 

In the past month since opera- 
tions got started, about a dozen 
cars have been dispatched from 
Toronto to Vancouver. Operations 
to Winnipeg and Regina began 
this week. 

Service Expanding 

Similar-type shipments will be- 
gin moving out of Montreal as 
soon as the new freight station is 
| completed, probably in about six 
weeks, according to R. J. Fitz- 
gerald, traffic manager of Wool- 
worth’s. 

The group’s ambition is ulti- 
mately to load a car daily in To- 
ronto — and possibly more in 
Montreal — for each of the cities 
served. Goods for branch stores 
in the surrounding territories will 
be included in the shipments, for 
relaying to their ultimate destin- 
ations. 

While forwarding companies, 
whose business it is to assemble 
shipments from various 
facturers and dispatch them in 
pool trains to destinations 
throughout the country, are en- 
couraging their accounts to make 


use of the new freight rates, Mon- | 


tor is the first private group set 
up to take advantage of them. 
Advantages of Plan 

Advantages of the new regu- 
lations are threefold: commodities 
of many kinds can be combined 
to reach the minimum weight re- 
quired; rates are lower than 
tariffs for first-class freight and 
delivery is speeded considerably. 

Goods are moved on merchan- 
dise freight trains and through 
Tormon are delivered to retailers 
by local distributing firms. 

Establishment of the all-com- 
modity service was made possible 
only by the successful conclusion 
of an ll-year struggle with the 
Board of Railway Transport Com- 
missioners for repeal of the mix- 
ing rule, 

The railways’ interest in having 
this rule broken was generally 
believed to have stemmed from 
the inroads being made into their 
business by transcontinental high- 
way transport companies, 


bled Nova Scotia mining scene 
saw some sizeable relief this 
week: there would be no market- 
ing problem for the rest of this 
year’s output of the major pro- 
ducer, the Dosco subsidiary, 
Dominion Coal Co., which pro- 
duces 90% of N. S. coal, 


Some 5.5 million tons would be 
available from Dominion Coal] for 
the balance of the year, it’s esti- 
mated here. All this, it’s reported, 
has been spoken for as. follows: 
about three million tons to Mari- 
times users; about two million 
tons to Dosco steelmaking; most 
of the rest of Quebec, and a small 
amount to Latin America. 


In the meantime a strike seems 
far from imminent despite recent 
repeated rejections by the union 
of conciliation board wage re- 
commendations. 


Only about 60% of the 10,700 
miners, it’s pointed out, voted on 
both occasions and of those bal- 
lots about 40% approved exten- 
sion of existing terms. On a 
showdown strike vote, it’s expect- 
ed that the large number of ab- 
stainers would side with those 
favoring the contract, thus _pre- 
senting a solid front of. at least 
60% against any walkout. 


The two votes were taken to 
ask the miners for a two-year or 
six-month extension of present 
working conditions, as recom- 
mended by a conciliation board. 
The miners earlier asked for $3.26 
daily increase to bring their 


| basic rate to $13. 


Closure Situation 


Colliery No. 1B which was 


closed three months ‘ago causing | 


a lay-off of 1,200 men, is expected 
to be opened soon after the min- 
ers return from their vacations, 
Aug. 17. It will be the first col- 
liery modernized according to the 
company’s plan. It lost $1.6 mil- 
lion last year-4$3.80 for every ton 


| produced. 


The company’s policy has been 
to keep those properties open on 
which it can at least break even. 


| No, 24 colliery, the only one now 


}permanently shut, not only was 
a leading money loser, but its 
| seams. were rapidly pinching out. 
| The possibility has been raised 
| that Albion Mine at Stellarton, a 
| Dosco subsidiary which is said to 
jhave been losing money since 
} 1930, may .now only be partly 
shut off, with most economical 
} workings kept open at least tem- 
| porarily. 

|. Florence Mine, another proper- 
ty threatened with closure, may 
|now remain operating because 
| productivity was considered step- 
ped up after the shutdown warn- 
ning was issued and because 


N.S. Coal Picture Brighter 
As Markets Now Assured | 


OTTAWA (Staff) — The trou-! 


rocks which prevented full output 
have now been bypassed. 
colonial Coal Co., which was also 
talking about abandoning one of 
its pits, has now agreed to keep 
it operating as long as possible. 


The current $13 million Domin- 
ion Coal modernization program 
(of which $7.5 millions was a 
federal loan), is designed to trans- 
form a money-losing, troubled 
industry into a_ streamlined, 
stable, if not booming, enterprise. 
To have been completed by 1956, 
the plan is now running behind 
schedule — nainly because its 
unique nature has necessitated a 
more Or less “trial-and-error” ap- 
proach. 


Mainstay of the modernization 
program is the Dosco continuous 
miner. Eight of these automatic 
coal digging units are now in 
operation, with 20 more on order. 
It's thought that eventually 50 
will be employed. 


Full impact of the machine— 
when it’s co-ordinated with the 
balance of the mechanization plan 
—will mean boosting production 
from today’s 2.10 tons per manday 
to over 10 tons daily for each man 
underground. Another important 
project—to be finished in about 
three years—is the sinking of an 
inclined 6,000-ft. tunnel to better 
develop submarine workings. 


_ With each of the new machines 
displacing 40 men, some layoffs 
may be thought inevitable. But 


actually a smaller labor force has | 


manu- | 


Inter- | 


Announcing 


} 
| Abitibi Power & Paper Cb. (To- 
| ronto)—Leslie Cleminson, manager 
|of new developments. 

Broulan Reef Mines (Toronto)— 
| Walter F. Brown, manager, mining 
operations; Ronald F. Dewar, gen- 
eral superintendent; Harry Pyke, 
| assistant mine superintendent. 

Canada & Dominion Sugar Co. 
(Chatham, Ont.)—W. H. Punchard, 
treasurer; J. E. Wood, assistant- 
| secretary. 

Canadian Fina Refineries Ltd. 
(Montreal) —A. F. Campo, executive 
| Vice-president. 
| Canadian General Electric Co. 
(Toronto)—P. G. Kingsmill, appa- 
'ratus sales engineer in Western 
Ontario. 

Canadian Industries Ltd. (Mont- 
real) — Dr. Henry L. Forbes, man- 
ager, newly-established planning 
department, 

Canadian Nickel Co. (Copper Cliff, 
Ont.)—Ralph D. Parker, president. 

Canadian Westinghouse Supply 
Co. (Hamilton)—R. J. Burgess, sales 
manager, appliance division; Eric 
Hall, Ontario regional manager; F. J. 
Taylor, sales promotion supervisor, 
| Specialties division. G. I. Harrison, 
former sales manager, Supply Co.'s 
| appliance division goes to Canadian 
Westinghouse Co. as manager, major 
| appliances. 

Cleary-Streeter Oil Management 
Ltd. (Calgary)—Joseph VU. Streeter, 
general manager. 

Curtis Manufacturing Co. (St. 
Louis, Mo.) — Walter Smallwood, 
factory sales representative for Can- 
ada, except B.C., offices and Ware- 
house at Toronto. 

Prudential Assurance Co. of Eng- 
land (Montreal)—lIan Mair, superin- 
tendent of the general branch. 

Rexall Drug Co. of Canada (To- 
ronto)—Neil MacDonald, president. 

Ronson Art Metal Works (Canada) 
Ltd. Toronto) —A. B. Johnson, assist- 
ant general manager. 

Stratoflex of Canada Inc, (To- 
ronto)—Kenneth W. Davis, presi- 
dent, Stratoflex Inc., Fort Worth, 
Texas, president; T. G. Preston, 
vice-president and general manager; 
W. R. Cook, vice-president; N. E. 
Barber, secretary-treasurer; W. S. 
Matthews, chief inspector; K. J. 
Tsujimura, 


Sheraton Ltd. Now 
99% U.S. Owned 


| MONTREAL (Staff)—Sheraton 

Corp. of America now hulds 99% 
of the stock of Sheraton L-td., the 
Canadian company formerly 
| known as Cardy Corp. 
| The figure is shown in the U. S. 
|eompany’s report for the year 
| ended April 30, 1953. It notes that 
|the parent firm’s original acqui- 
sition nearly three years ago in- 
| volved only 60% of the class A 
i stock plus 100% of the class B 
stock. 

The U. S. company added to its 
class A holdings after the initial 
purchase and, last year, offered 
shareholders $24.50 a share for 
; the less than 10% still outstand- 
ing in the hands of the public. 


<a 


‘Bonus Is 20-lb. 
Bag Of Money 


A bonus of $40,000 
pieces was distributed 
ployees in the semi-annual profit 
sharing of Canadian Line Ma- 
terials Ltd. Workers were given 

| their share of CLM profits in the 
form of brand new Elizabethan 
half dollars, each weighing four 
ninths of an ounce. Some bonuses 

weighed more than 20 lbs. 


80,000 


em- 


in 
to 


NEARS TSE 


A Career 
in 

Canada’s 
California 


been accumulating through na- | 


j tural turnover, high absenteeism 

|} (12.6%) and “floating 
being kept to a minimum. 
Competition of Other Fuels 

In 1952, Dominion Coal 

operations resulted in a combined 
loss of $3,845,925 as compared 
; with a $231,272 profit for 195:. 


crews” 


Co. | 


Coal production totaled 4,231,083 | 
tons, as against 4,496,546 tons for | 


the previous year. 

President L. A. Forsyth has 
pointed out that the unfavorable 
results were due to a combination 
of “physical conditions in several 
colleries unprecedented in the 
history of the company, coupled 
with lower production obtained 
per man-day and inroads of com- 
peting sources of energy.” 

Oil and natural gas have been 
cutting heavily into use of Cana- 


dian coal as a heating fuel, with | 


railways swinging to more and 
more oil-fired power; and the fact 
that coal as a- base for many 
chemical products has been losing 
ground to petroleum and natural 
gas being the other forces reduc- 
ing consumption. The industry 
figures its next big competitor 
will be gas in the Quebec market. 


This trend has become even 


more apparent in the U.S., where | 


Classified ads cost 10¢ per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number: 
is required. When replies ore to be 
mailed to advertiser add 15c. Classified 
ads payoble in advance. Contract rates 
on oapplicction. 


POSITIONS WANTE 


D 
OFFICE MANAGER, courteous supervisor. 
First class experience fn senior account- 
ing, costing and al) genera! office routine 
Age 33. Box 1734, The Financial Post, 
Toronto. 


JUNIOR EXECUTIVE AVAILABLE 
Bachelor of Commerce, Chartered Ac- 
countant with experience in administra- 
tion, seeks position in western Canada. 
Young enough to be enthusiastic: 
enough to be responsible. Please reply to 
Box 774, The Financial Post, Toronto. 


stepileicalicaiens tidal de 5 i 
| CREDIT MANAGER, age 35, presently 
employed in above executive capacity. 
Several years experience in al! phases of 
office management and accounting. De- 
sires position with progressive company. 
Box 777, The Financial Post, Toronto. 


FOR SALE 


|during 1952 more mines were | 


| closed than are presently operat- | 


| ing in all Canada. 


| To,close the Cape Breton coal | 


| mine, the Province of/Nova Scotia 
| must receive 30 days notice. An 
investigation is usually carried 


out by the, Department of Mines | talk cheeatinialini i $$ | 
) REAL ESTATE 


| to make sure that substantial re- 
j Soren are not being wasted. Be- 
cause of the Island's mining con- 
| ditions, a property can seldom 
reopen once it is abandoned. 


BUSINESS OPPORTUNITY 


|3@ ADDING-SUBTRACTING machines 
with tape giving an answer of 11 digits. 
Distributor for well-known manufacturer 
is re. stock Discounts up to 43%. 
These machines are brand new. Will sell 
| complete fot or single units. Will also 
| consider applications tor sole agencies. 
Box 768, The Financial Post, Toronto. 


| 


| FOR SALE mm Edmonton, Alta. Com- 
| mercial or in¢ustrial property, 50° x 150° 
| iot wit trackage. Centrally located at 
| 19175 - 105th Street. 


CLASSIFIED 


old | 


August 15, 1953 THE FINANCIAL POST 


CROMBIE TOPCOATS FOR MEN 


Loomed and tailored 


in Aberdeen, Scotland... 


world famous Crombie t 
coats. Unmatched for 


Texture, color 


appeoronce. 
The world's most coveted 


| } ° c . ! 
ali-wool coatings tashioned 


with traditional care 
fine coats for discrim 
men, Shown is a luxurio 
cashmere, eac 


98.50. 
Others from $ 


Le 


nating 
) 


The Store for Men — Second Floor 


Dept. 


260 


. * * es 28 / 
Quinte’s Extra Dividend | « 


To Be Paid Once A Year 
Participating dividends of Quinte 
Milk Products Ltd., Wellington, 


" 


| 


| Ont., will be paid Feb. 1 only each} 


| 


year in future, President A. L. A 
Richardson has advised 
ers. Since Feb. 1, 1949, company ha 
paid 10c on Feb. 1 and 5c on Nov, 1 


in each vear on Class A and Class B 


sharehold- | 


r| 


shares. Class A stockholders receiv- | 


ed regular dividend of 60c per an- 
num, paid quarterly. 

Reason for the change in time of 
payment, said the president, is that 
extra participating dividends are a 
reflection of previous year’s operat- 
ing results and should be paid when 
those results are known. 


improvement over last year,” 


Mr. Richardson. 


MANAGER FOR 
WHOLESALE LUMBER 


A large, long-established Cana- 
dian Company with offices in 
Toronto requires a Manager for 
their Wholesale Lumber Division. 

The position requires a man 
with experience and proven ability 
in the buying and selling of both 
Western and Eastern lumber. 

Salary will be commensurate 
with experience and ability. 


Reply giving full details to: 
BOX 771 


THE FINANCIAL POST 
TORONTO 


Well organized and establish- 
ed British Columbia Company 
offers an opportunity for the 
right type of Life Insurance 
Executive. You can grow big- 
ger here — where population 
is growing faster than any- 
in Canada. For 
the 


where else 
first letter, 
essential details—age, marital 
status, salary bracket and ex- 
perience. Reply to 


just give us 


% BOX 441, G.P.O., VANCOUVER, CANADA 
AY SLATER TITTIES 


REPRESENTATIVE 
AVAILABLE 


AGENT contacting 
accounts 


MANUFACTURERS’ 
automotive and industria! 


ADVERTISEMENTS | 


| 


in | 


Ontario desires to contact companies re- | 


quiring representative--commission basis 
Prefer production accounts. Box 710, The 
Financial Post, Toronto 


COMMISSION LINES wanted by smal! 
| wholessier with crack saies staff covering 
British Columbia and Alberta 
ing on schools, (libraries, book 
Box 746, The Financial Post 


stores 
Toronto 


a a 


AGENT, living in Victoria, British Col- 
ambia covering Vancouver Isiand, is in 
position to represent manufacturers of 
Household Products Box. 765, The 
Financial Post, Toronto. 


FOR RENT 


OFFICES FOR RENT. Floor space 3,500 
and i336 square feet Finest 
Greater Corner Brook Area-Broadway 
Modern building Concrete and steel, two 
storeys Being ouilt by Newfoundland 


Now call- | 


location. | 


Engineering & Construction Co. Limited. | 
| Suitable for Doctors, Lawyers, Dentists, | 


| Corporations. etc Parties interested 
securirg leases apply in writing or on 
| construction to Owner—E. ‘Al; Kawaja. 
| P.O Box 257, or Phone 6685, Corner Brook 
West, Newfoundland 


LARGE COMPLETELY MODERNIZED | 


acreage optional 
trom Oakville 


Country Home, 
seven miles north 
Seventh Line, 
on base line road: ideal for entertaining 
Hughes, RR 1, Hornby. 


LETHBRIDGE, Alta. Good retail store, 
| 1500 square feet and dry basement, avail- 
able unmediately. Good pedestrian traf- 
fic. Rent $35090 month including hest. 
Apply BRITISH CANADIAN TRUST 


$175; | 
on | 


then east one third mile | 


lare a 


| Canada at a chartered bank 


| COMPANY. Phone 78581 — Lethbridce. - 


‘ 


E 


MY BANK 


70 A MILLION CANADIANS 


Canada’s 
First 
Bank 


BanK OF MOonrTREAL 


o 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


ACCOUNTING EXECUTIVE AVAILABLE 


Young man, 33, married, seeks position at management level with a 
progressive company in Ontario. University degree in Business 
ninistration and completing C.P.A. degree. Experienced in gen- 
and cost accounting, taxes, procedures, reports, supervising 
etc. 
BOX 736, THE FINANCIAL POST, TORONTO. 


The Failure of 
anada’s Brigade 
in Germany 


by Lionel Shapiro 


Well equipped, highly paid, the men of Canada’s 27th 
Brigade are failing both os ambassadors ond as soldiers. 
Whot is happening in Germany? Don't miss this startling 
on-the-scenes report in the August 15 Maclean's. 


MACLEAN’S 


Truly Canada's National Magazine 


NOW ON SALE 


A Macleon-Hunter Publication, 


TENDERS FOR DEBENTURES 


MOOSE JAW UNION HOSPITAL DISTRICT 
$1,200,000.00 5% 20 YEAR SERIAL DEBENTURES 


Sealed teMiers marked “Tenders for Moose Jaw Union Hospital District 
Debentures” will be received by the undersigned until 12 o'clock Noon, 
Central Daylight Saving Time, Monday, August 31, 1953. for the purchase 
of all or part of Moose Jaw Union Hospital District Debentures amount 
ing to $1,200.000.00, dated August 1, 1953, maturing serially as per sched- 
ule below. Interest at 5% payable annually on December 3ist each year. 
Denominations of $1,000.00 unless otherwise requested. 


The highest or any tender not necessarily accepted. 


These debentures are issued for the purpose of modernizing the present 
hospital and constructing a new modern hospital wing addition. They 
general obligation of the City of Moose Jaw to the extent of 55% 
One Town and 14 Villages to the 


of total, and 13 Rural Musones.. e = hae i ee 
ined assessm 


extent of 45% of total, with a co 
$52,000,000.00. 


The debentures and interest coupons will be payable in lawful tnone of 
(to be designated later) in Moose Jaw, 
Saskatchewan, or at the principal office of such bank in Toronto, Ontario, 
Montreal, Quebec, and’ Winnipeg, Manitoba, at the Holder's option. 


Schedule of Debenture Payments 
Principal Interest 


36,000 
38,900 
40,000 
42,000 
44,000 
46.000 


Total 
61,000 
96.200 
96.308 
96,300 
96,200 
96,000 
96.700 
96,250 


96,700 
96,000 


~ 
© 
or 
AN 


St) 
=O 


333338823233 


* 


95.950 
96,600 


For further information write H. N. Hodge, Secretary-Treasurer, 
Moose Jaw Unioh Hospital District, P.O. Box 609, Moose Jaw, Saskatche- 


wan. 
H. Norman Hodge, 
Secretary-Treasurer, 
Moose Jaw Union Hospital District, 
Moose Jaw, Saskatchewan. -’ ) 


a 


— 
wo 
~) 


NK OCN-) 
~Is)-3 hia qwiS's 
SSSSNSHRSas= 


: 





Montreal Shows Action 
On Natural Gas Line 


(Continued from page 1) 
to be built circling the distribu- 
+ tion area. 

Manufactured gas is produced 
locally by Montreal Coke & Man- 
ufacturing Co., owned jointly by 
Quebec Hydro and. Koppers Co., 
of Pittsburgh : 

Gas sales in the Montreal area 
have been on the upswing in re- 
cent years, although the rate of 
increase has been small com- 
pared with that of electricity. 
Last year, sales totaled 7.71 bil- 
lion cu. ft., up 1.72% from 1951 
which was,.in turn, up 5.19% 
from 1950. 

It’s thought here that a large 
potential for natural gas exists. 
If the price. were right, some 
experts estimate, consumption 


within five years. 
Homeé-Heating Market 


Observers here point out that, 
in the domestic field, the biggest 
expansion potential exists in 
home-heating. Quebec Hydro has 
never pushed sales in this market 
and it’s estimated that only some 
850 customers now heat their 
houses with gas. But this number 
could be raised sharply, it’s felt. 
Hot water heating in the home is 
also thought to hold big growth 
prospects. 

Plenty of room for expansion 
is seen in commercial uses, and in 
such manufacturing operations as 
baking, glass production, can- 
ning, paint manufacturing and 
sugar refining. 


Federal-Provincial Meeting 


To tron Out Gas Problems? 


With the federal election out of 


the way, there is now a good | 


chance that federal and provin- 


cial officials will meet to clarify | 
some new twists in the Canadian | 


natural gas picture. 


One of the big questions to be | 
straightened out is this: what will | 


Canadian policy be in the event 
the Federal Power Commission 
at Washington approves the ap- 
plication now before it seeking 
permission to export U. S. gas 
into Ontario. (The Financial Post, 
Aug. 1). 

Since such an approval—which 
would be a blow to immediate 
hopes of piping Alberta gas to 
Eastern Canada via an all-Canada 
route—might come, at any time 
and before the recessed natural | 
gas hearings at Calgary has a 
chance to complete all phases of 
the hearings, the all-Canada ad-| 
vocates fee] some definite stand | 
should be drafted right away. 

The gas people all seem. to 
@gree on one thing; that an all-| 
Canada line could be “made to 
work” with some initia] aid. The 
question would seem to be: is 
such a line, constructed in this 
way, worth it and in the best in- 
terests of the greatest number of 
Canadians, 

There seems little doubt that a 
large enough gas market could be 
« built up in Eastern Canada if 

(1) Ottawa is prepared to 
back an all-Canada line to the 
extent of facilitating financing 
rover the first few difficult years; 
and , 

(2) Alberta gas producers are 
willing to aceept a somewhat 
lower wellhead price for their 


TLC Plugs 
(Continued from page 1) 
on the health plan front fot the 
time being. 

A large section of the TLC 
Membership still regard the CCL 
as a group of young upstarts: the 
pride of the craftsman and his 
sense of superiority over the in- 
dustrial workef, Still there as a 


barrier to union, this attitude is | 


slowly diminishing but it will 
take a long time to disappear. 

Another important barrier 
@ modernized version of the old 


is 


The big question, of course, re- 
volves around what is the “right” 
price. . 

Trans-Canada Pipe Line Co., 
the firm for an all-Canadian line, 
hag indicated that it could deliver 
gas at the city gate at 57 cents 
per mcf. However, it has not 
stated what load rate this price 
assumes, steady flow all day or 
a peak at certain periods and a 
low point at others. If it is based 


on steady 24-hour flow, Quebec | 
| Hydro would have to build large | 


| gas storage facilities. 

This is one of the “missing 
links.” The other is the economic 
survey now being prepared. Until 
information is available on each 
of these, it is impossible to say 


what price for natural gas would | 
could very easily be quadrupled | be considered economically sound | 


for Quebec Hydro. 

Another factor has complicated 
the whole gas picture lately—the 
| chance that Consumers Gas Co., 
| of Toronto, may be able to im- 
port supplies from United States. 
| This would mean a heavy blow 
| to plans for all-Canadian line 
'and might shelve Montreal’s 
}chances of getting natural gas 
altogether. 

It’s not expected here that op- | 
erations of Montreal Coke & Man- 
| ufacturing would be affected to 
| any great extent by a shift to 
| natural gas. Observers point out 
| . ‘ . 
| that coke is this company’s main 
| product and that, in any event, 
| manufactured gas could still be 
sold, either as it stands or in a} 
mixture with natural gas. 


, &as over that same period. 


| the 


Bruck ‘Mills Ltd. 
Defers Dividend 


MONTREAL (Staff) — Bruck | 


Mills Ltd. has deferred the normal | 


quarterly Class “A” dividend and 
taken no action on the Class “B” 
dividend. 

The company explained that it 
felt liquid funds should be re- 
| tained at the present time to con- 
| serve its working capital position 
until after a present uncertain 
business outlook has been clari- 
fied. It expected, however, that 
earnings for the full fiscal year 
| would keep earnings at a level 
| quite adequate to cover dividends. 
Dividends on the Class “A” 
|shares are cumulative and had 
| been paid at the rate of 30 cents | 
| per share quarterly since Dec. 15, | 
| 1948. On the Class “B,” quarterly 
dividends of 15 cents per share 
have been paid since March 15, | 
| 1951. 

The company said that market 
conditions were depressed as a 
| result of imports from the U.S. | 

/ 
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‘No New Session 


| 


Till November, 
Ottawa View 


OTTAWA (Staff) —With the 
legislative cupboard almost clean- | 
ed out by the House before disso- 
lution and an election campaign 
devoid of major legislative prom- | 
ises, the newly-elected govern- 
ment sees little reason to call an 
early fall session. 

In the meantime, decision on, 
Canadian Pacific Airlines| 
freight application and formula- 
tion of policy on Canadian deep- | 
sea merchant shipping are two 
items clearly indicated for the 
Cabinet agenda. 

Most legislative proposals origi- 





Gas experts see these as ques- 
tions that have to be answered | 
before any inteligent stand can 
be taken on the whole gas ques- | 
ition. Since the FPC will nzot} 
likely care to postpone their find- 
ings for long on the current ap-| 
plication to export to.Consumers | 
Gas in’ Toronto, the questions | 
should be answered quickly. 

The request to export U. S. gas | 
to Ontario had been part of a/| 
“package deal” proposal before | 
FPC, the larger question involv- | 
ing a five-year struggle between | 
Northeastern Gas Transmission | 
and Algonquin Gas Transmission | 
and their suppliers to serve the} 
New England gas market. 

The agreement first reached 
among the companies was said/| 
contingent upon Tennessee Gas | 
Transmission Co., owner of | 
Northeastern, receiving FPC ap- 
proval to expand into Canada and 
northern New York state and to 
run a new pipe line from South 
Louisiana to Portland, Tenn. But | 
in approving the U. S. part of the | 
proposal, FPC held back its de-| 
cision on the Canadian phase 
claiming that the reason for ,this | 
being first considered part of the | 
over-all plan “no longer existed” | 
| and that it would be considered 
| “separately.” 

The Ontario Government moved | 
to hold up the FPC decision (via 
| official Ottawa channels), until it | 
‘could be ascertained whether an | 
all-Canada line was “economical- 
| ly feasible.” It is thought that this 
last-minute move might have had | 
some influence on the FPC de- 
| cision, 





| 


Health Plan | 


| Steel and Autoworkers—clamor- 
ing for GAW and publicly an-| 
nouncing it as their next big! 
economic objective, the TLC fol- 
lowed its traditionally cautious | 
role in giving it short treatment. 


, Delegates appeared willing to let | 


other unions take the lead in 


| exploring the field, 


In leaving the matter up to 
individual unions, the Congress 
Was revognizing the fact that the 
GAW is not at all attractive to a 


|Northwest Territories 


nate wifh memorandums fr&m 
government departments to the| 
Cabinet outlining needed bills and 
amendments. | 

The feeling in Ottawa now is 
that unless international affairs 
or urgent foreign trade matters 
require government action, a fall 
session may not be called until 
mid-November. This would allow 
time for debate on the Speech 
from the Throne before the 
Christmas recess. 

Out of the legislation left over 
from the last session, the only 
bill of major importance is the 
295-page revision and consolida- 
tion of the Canadian Criminal | 
Code. As some of the implications 
of the proposed changes amount 
to a reformation of present prac- 
tices, a long debate is expected. 
One of most controversial sections 
dals with the tightening up of | 
treason regulations. 

The only other two bills out-| 
standing are an act designed to} 
bring closer into line placer, and | 
quartz mining regulations in the 
and the 
Yukon, and a bill to streamline! 
life insurance purchases by civil 
servants. 


| 


Security Sales 
Brisk to U. K. | 


(Continued from page 1) 
Bank of England to loosen 
|purse strings earlier this year, 


its 


thus enabling U.K. physical in- 
vestment in Canada to jump four 
times the comparative running 
total of 1952. 

Earlier signposts of the healthy 
new trend came this year with 
the $12 million entry of British | 
Insulated Callender’s Cables Ltd.; | 
the move into the investment 
‘fields here by Rothschilds and 
other important U.K. investment | 
houses (The Financial Post, March 
|28): and formation of Locana 
Corp. to channel, initially, UK. | 
capital into development of Cana- | 
dian industry (The Financial 
Post, April 11). 


|in his quota to get 


Will U.S. Wheat Decisions | 


Break I.W.A. 


(Continued from page 1) 


at least, that the agreement is 
| providing no price protection for 
|signatory exporters. Ee 

It is by no means necessary to 
interpret the break as providing 
a clue to prospective price 
| movements based on supply and 
| demand. It was directly associat- 
| ed with the referendum on wheat 
| acreage allotment to be voted on 
| by U. S. wheat producers on Fri- 
day. That in turn is associated 
| with price support policies of the 
| U.S. Government which may be 
greatly affected thereby. 


Cut Acreage or Support 


Here is the position: 


Last year U. S. farmers seeded 
'78 million acres to wheat. Sec- 
retary of Agriculture Ezra Ben- 
son wants to reduce that for the 
coming year to 62 million acres. 
If farmers vote to accept that cut 
the Government will continue a 
price support policy based on 
90% of parity. But if they refuse 
there will be a drastic cut in the 
price support level, possibly to 
60%. 

For several years past and 
especially during recent months, 
wheat prices in U. S. have been 
substantially higher than would 
have been possible without pre- 
sent price support policy. Owing | 
to the great supplies of wheat | 
now on hand, the market still | 
needs the strength accorded by | 
that policy. Any substantial re- | 
duction, in support level would | 
be taken as presaging a probable 
drop in current market levels. 

As the date for the vote on| 
acreage allotment grew close the | 
trade became alarmed at the| 





| possibility of an adverse result, | 


alarm which also spread to farm- 
ers. There was a resultant attempt | 
to liquidate holdings with a very | 
thin market to absorb offerings. | 

Buyers of wheat abroad, both | 
government and commercial in- | 
terests, with an eye on U. S. de- | 
velopments, have been delaying | 
buying until the acreage allotment | 
situation is cleared up. 

Although voting “takes place 
Friday it will probably be some | 
time thereafter before the results | 
can be compiled and published. | 
It may be, as many observers be- 
lieve, that farmers will choose to | 
accept acreage allotment rather 


| than see a cut in the level of price 


support. If so, there may be an 
upsurge of confidence in wheat 
prices. | 

The total allotment proposed of 
62 million acres has been broken | 
down by the Department of Agri- 
culture into specified quotas for | 
the different states. These in turn 
are broken down by state authori- | 
ties and local committees into} 
quotas for counties and_ subse- | 
quently for individual farms. 
Consequently each farmer in| 
voting knows the extent of acre- 
age reduction required of him. 
If allotments are enacted, each" 
individual farmer must stay with- | 
the benefit | 
of price support. 

That is accorded to him by the 
privilege of borrowing from the 
Government on his wheat, once 


| it is placed in approved storage 
l'on farms 


or in elevators, the 
amount of the support price. Such 
borrowings represent non-re- 
course loans. The farmer may pay 
off at any time if he finds he can 
sell his wheat for more than 
enough. to. liquidate the loan. Al- 
ternatively he can let the Gov- 
ernment seize his grain after 


payment. 
How Canada Affected 


This whole situation is of the 
greatest importance to wheat 
producers in Canada. The Cana- 
dian Wheat Board has to sell its 
wheat in competition with that 
of the -United. States, Currently 
and for some time past its sales 
outside the International Wheat 
Agreement have been at levels 
considerably higher than would 
have ‘prevailed had not prices in 
| the United States been held up 


Price Here? 


of wheat now in North America 
carried over from last year and 


| supplemented by this year’s heavy 


production ywould tend to create 
a decidedly bearish condition for 
the present under completely free 
and open markets, 

But it is also undoubted that 
the intervention of the U. S. 
Government in the wheat market 
has been a very strong influence 
toward sustaining prices and it 
may continue to be such. 

That same intervention has 
greatly increased available sup- 
plies of wheat by encouraging 
the seeding of large acreages in 
U. S. The fact is now being 
demonstrated that such a price 
support policy implies the neces- 


| sity of production control at cer- 


tain times. 
Wide Welcome Decline 


Canadian farmers cannot do, 


other than welcome the prospect 
of declining U. S. wheat acreage. 
Such a decline appears inevitable 
no matter what the outcome is of 
this week’s voting. 

It may come about by accept- 
ance of acreage allotment, and 
on a regular and uniform basis. 
Alternatively it might be forced 
through price declines which 
could follow a rejection of acre- 
age allotment. 

There is a great deal of land in 
U. S. which is kept under wheat 
only by the expectation of prices 
well above $2 per bushel. At 
lower levels it would cease to be 
so employed. 

Acreage reduction south of the 
border will, in due course, tend 
to offset a present condition of 
over-supply. That has _ been 
brought about both by an unduly 
expanded wheat acreage in U. S. 
and weather unusually favorable 
for production over a series of 
years. 


Heating Men 
Go To School 


MONTREAL (Staff)—To en- 
able members of the trade to bet- 
ter plan and estimate hot water 
and steam heating installations, 
a school of modern heating will 
be held this fall in Toronto and 
Montreal. 

This marks the first time the 
school has been held in Canada. 
It is conducted by the Institute 
of Beiler and Radiator Manufac- 
turers, of New York, with’ the 
co-operation of the 
Institute of Plumbing & Heating. 

In the U. S., the school has 
been in operation since April, 
1950, and is held in a different 
city each week. It offers a course 
in the most modern methods of 
designing, installing and selling 
wet. heat systems and has proven 
very popular. 

In Toronto, the three-day school 


| will be held on Sept. 30, Oct 1 


and 2; in Montreal, on Oct. 6, 7, 
and 8. Fee is $28. 
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The Strange Case of the Hidden Rabbit 
and the Allergic Prince... 


At the Pasteur Institute in Paris, the story is told 
about an Oriental Prince who visited this famous 
medical center. Warned in advance that the 
Prince was allergic to rabbits, the tour was 
carefully planned to avoid all rooms in which 
the animals were kept. 


Someone, however, doubted that exposure to 
rabbits could possibly be harmful to the Prince. 
So, one of the animals was hidden in a room 
through which the tour was to go. Amazingly 
enough, upon entering that room, the Prince 
had a violent allergic attack! 


How does medical science explain this strange 
disorder known as allergy ? 


Doctors say that an allergy is not a disease, 
but a heightened sensitivity to certain substances 
— pollens, dusts, animal danders, cotton fillings, 
foods and drugs 4- to name a few. The allergic 
person simply cannot tolerate such substances. 
When they are breathed, eaten, touched or 
otherwise encountered, they set up a reaction 
which may appear as a skin eruption, a digestive 
upset, headache and, most commonly, 
asthma or hay fever. ® 


Great advances have been made in relieving 
not only hay fever sufferers, but victims of other 
allergies as well. Today, for instance, there are 
ways of identifying the ‘most obscure causes of 
allergy and, in many cases, of immunizing the 
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Safe, modern highways protect your life. 
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victim against the offending substance. 


This is done by giving repeated, gradual doses 
of the allergy-producer. Such treatment — if 
continued as long as the doctor recommends — 
may greatly, if not completely, relieve allergie 
symptoms in 85 percent of the cases. Some 
persons, of course, are permanently relieved 
simply by avoiding contact with things known 
to be the source of their trouble — a cotton- 
stuffed pillow, a dog or a cat. 


Though allergic disorders are rarely fatal, 
doctors consider them serious. This is because 
the symptoms are distressing, and, in severe 
cases, may @huse stich discomfort that work, 
sleep, appetite and recreation are interfered 
with. As a result, both physical and mental 
health may suffer. . 


Prompt and proper treatment — and con- 
tinued cooperation between patient and physi- 
cian — are the keys to successful control of 
any severe allergy. This is because so many 
factors are involved — including precise diag- 
nostic studies, drugs for immediate relief, and 
the influence of the patient’s emotions upon 
the onset and severity of allergic symptoms. 


Although there is as yet no “sure cure” for 
the various types of allergies, patients who 
carefully follow their doctor’s advice can often . 
be greatly helped. 
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SUDBURY 


| large part of its membership. For | 
many of the craftsmer. and trades- | 
men in the Congress, a guaranteed) High point in the capital inflow 
sapped by inclusion of industrial |2%9U@! wage is clearly impracti- | on Canadian security sales to the 
workers in their group. /cal since they are continually|/U.K. this year was reached in 

The whole subject of the guar- | SWitching from one job to another | March, when sales hit $6.1 mil- 
anteed annual wage got brief | and may often work for a dozen | lions. This led to a sales balance 
attention from the convention, | *™Ployers within a year. | of $4.5 millions, the largest” in 

There was significance, though, | nearly 16 years. 


with no debate preceding passing 

of a resolution that all affiliated | in the fact the matter was on the| And, as one observer states, | 1953 than for that of 1952. 
unions study the matter and press | agenda; it is the first time it has|there’s an “extremely large” The price of wheat is still sub- 
for it. appeared as an item to be con-! backlog of demand for Canadian 


} - - P t i , ; . t 
With the two big CCL unions—’ sidered by a TLC convention. _| issues in Britain when and if the , eet teeta ae ree 
Peta senenre ae en eer en wena | ILE, Government desides te make 


a : made prior to Aug, 1. The maxi- 
Sh still more funds available. mum price under the new agree- 
ee At the same -time, continued 


ment has been advanced by 19c 
strong European interest in 


r per bushel. Although the current 
Canadian investment is reflected 


‘ : price has fallen well below the 
in the new figures on security current $2.05 maximum it is still 
sales abroad this year. 


susbtantially higher than the 
For first a Pear ten | former maximum of $1.80. 
to countries other than Unite : 
States and Britain totaled $236| ‘*dmuttedly, the great supplies | 
millions, up $8.4 millions from as 
the comparable 1952 period. Our | 
purchases were also heavier, but Look For It Here 
the net inflow of funds from these | 
“other countries” still registered | 
a $4.2 million increase at $10.5 
millions and in April and May 
rose to levels not touched since 
early in 1951. 5 
Switzerland is the biggest | Growth Stocks 2 
source of the incoming funds | [ous Growth . 2 
|from continental Europe, with | investments |. 4,5 You Asked Us . 21 
Belgium and Holland also play- INDUSTRIALS 
ing important roles. However, a ini: iniesibais wai Wiaiin Sen tint 
oe ee oe nee neha eee eB 
or clients in , 
other countries, making it virtual- a ny eet 
ly impogsible to pin down the 14 


Power . 
Steel Co. of Can. 21 
Stratofiex of C. 9 
Canadian investment men re- ee 
port that interest in Canada oe 
overseas is still keen, with no 


March Big Benth ELLINS CONSTRUCTION COMPANY 
LIMITED recently completed a re-location 
job involving nine miles of highway. The 
new road replaces a narrow, winding strip 
plagued with sharp curves, steep hills and 


patched pavement. 


giiild attitude. Members of one 
craft feel they possess strength 
now that would be. seriously 


by the accumulation of wheat 
under government loan. 
Although open market wheat 
prices have suffered a decline of 
some 25 cents per bushel during 
recent months, this does not mean 
that Western farmers will neces- 
sarily get less for the crop of 


which he has no liability for a 


“Caterpillar” products helped to get 
this job done. “Cot” Diesel tractors and 
rubber-tired earthmovers carried away 
blasted rock .. . dug out clay and unsuit- 
able top-soil . . . then brought in granular 
fill and raised the road to grade. 


Next time you see a big, yellow 
“Caterpillar” machine moving the earth, 
think of the vital role it plays 
in Building a Better Ontario. 


In ONTARIO .... "Cater- 
pillar” products are sold 
and serviced by Geo. W. 
Crothers Limited. 
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ROTHER 


Bernard Jr. President of The Lufkin Rule Co., Seginaw, Michigan announces 
retirement of \W. A. Wegner os General Manager of The Lufkin Rule Co. of 
Barrie, Ontario. Mr. Wogner retires after fifty yeors of service with Strat 

Johnson whe joined Lufkia in 1952. Prior to that time 
with the Marshall Wells Canadian Companies as Vice- 
Division, ond {latterly connected with the Marsholl | indication so far of any slacken- 
He brings o wide experience in the distribution | ing. They expect the strong de- 
* | mand for Canadian ‘securities to 

continue. ; 


is succeeded by Fred H. 
. Johnson was 
President in charge of Inter. Nickel . 27 
Wells La Luz Mines . 13 
Meta Wran. ... 5 
Mew Calumet . 26 
= @each 


in 
Co. of D Minnesota. 
business his new position. 
, (Pronto) 26 
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INVESTMENTS 


Up U.S. Newsprint Capacity ? 


THIS WEEK 


Search Ways and Means of Increasing Domestic Output 


Reports from the U.S. indicate 
the Judiciary Committee of the 
House of Representatives will 
shortly issue a report recom- 
mending expansion of U.S. dom- 
estic newsprint capacity. 

While it’s one thing to recom- 
mend, and another to get new 
plants built, U.S. intentions will 
be watched with interest here. 
The U.S. buys 90% of our news- 
print output, and there is wide 
investment and general interest 
in the Canadian newsprint indus- 
try. 

One of the obstacles to greater 
U.S. newsprint output in recent 
years has been the limited sup- 
plies of wood suitable for mak- 
ing newsprint. There was a great 
furore over anticipated competi- 
}tion from newsprint made from 
|southern pine, but only three 
mills have materialized so far 
(one is still under construction). 
The wood could: also be used to 
make kraft pulp, and because 
| there was a greater profit poten- 
| tial in pulp-making, pulp and not 
newsprint mills quickly absorbed 
the major wood supplies in the 
| South. 

Look at Hardwoods 


| Now the U.S. is looking at its 
|supplies of hardwoods as raw 
| material for newsprint. The De- 
|partment of Commerce has com- 
|pleted a two-year study on the 
possibilities in this direction, and 
the House Judiciary Committee 
is expected to hold special hear- 
ings on the feasibility of basing 
}new expansion on hardwoods. 

Hardwoods have much in their 
favor. At present, the smaller 
sizes of hardwood are being used 
to only a limited extent in the 
U.S. Sizes suitable for saw- 
timber are in great demand, but 
the rest for a long time was ig- 
nored as unusable. 

The pulp‘ and paper industry 
has been trying to find new ways 
‘to use these resources for some 
years, with increasing success. 
International Paper, for instance, 
has brought into production since 
the war facilities which make 
dissolving pulp from southern 
hardwoods. Bathurst Power & 
|Paper is making semi-chemical 
| pulp from hardwoods, the pulp 
| being used as a raw material for 
the manufacture of corrugating 
| board. Building board and ply- 
|} wood are Other products being 
made from such species. 

Despite these advances, there is 
still a lot of small-size hardwood 
going to™waste. With the U.S. 
apparently still anxious to expand 


its domestic newsprint capacity, | 


the hardwood stands are a logical 
resource to investigate. 


Mill Being Built 


One U.S. company, 
Northern Paper Co., already has 
under construction a large new 
mill to make newsprint from 
hardwoods. Great Northern is a 
major producer of softwood news- 
print and now plans to make use 
of hitherto wasted hardwoods to 
supplement its output. 

Canadian manufacturers have 
done a great deal of work with 
hardwoods, and agree that news- 
print from hardwoods is entirély 
feasible. They have been experi- 
menting also, among other things, 
with use of a small portion of 
hardwoods as raw material in 
groundwood pulp manufacture 
(groundwood is the major news- 
print raw material). But so far, 
the industry here has continued to 
rely almost entirely on softwoods. 

Why hasn’t there been wider 
'use of hardwoéds? 
| First, the industry here believes 
softwoods make the best -news- 
print. 


| softwood 
| ways other than the use of hard- 
(woods to keep the forest use 


| raise 


| 23,000 


and paper output in Canada, has 
meant increased use bf available 
resources, there are 


|within bounds: processes which 
yield more pulp from each cord | 
of wood; more efficient harvest- | 
ing and transportation (losses of 
wood in. the river drive or from 
booms are sometimes serious); 
i better fire, disease and insect 
}controls (more wood is destroyed 
'this way each year than is used 
lin the whole pulp and paper in- | 
i dustry). 

Thirdly, many industry people | 
believe the hardwoods are better 
suited to uses other than news- 
| print. 

Hardwoods Cost More 
Fourthly, it’s doubted here 
whether newsprint can be made 
as cheaply from hardwoods as 
from softwoods, Additional equip- 
ment is involved(there’s a special 
treatment of the hardwood re- | 
| quired before the grinding can be 
carried out in groundwood manu- 
facture). 

Small hardwood sizes are 
cheaper than softwoods, because 
of the lower demand for such 
wood. .But this situation isn’t 
necessarily permanent. One of the 
main reasons why hardwood 
newsprint has appeared feasible | 
to Great Northern, some observ- 
| ers here claim, is that the wood is 

already available on the com- 
pany’s limits. 
' A company bent on building a 
new mill, and having to acquire 
the necessary hardwood limits, 
would find the casé much less 
convincing, it’s argued, because 
hardwood prices would rise just 
because of the new source of de- 
mand. 

Southern pine, they point out, 
used to sell at $3-$5 a cord. In 
the rush to make use of it, the 
price went beyond the reach of | 
most potential newsprint makers. 
Hardwood prices, will also rise as 
wider uses are developed, it’s 
pointed out. 

How the hardwood versus soft- 
wood battle works out remains to | 
be seen. In the long run, most 
industry people here see the de- 
velopment of economic uses for | 
this hitherto waste wood as a/| 
favorable sign. The world has | 
been demanding more and more | 
pulp and paper, and the resources 
in most areas are dwindhng | 
rather than increasing. 

In the shorter term outlook, | 
newsprint from hardwoods could 
supplant some Canadian paper. 
Makers here do not appear wor- 
ried, however, that the com-| 


petition will prove serious. | 


| NYSE Members Reject | 
Great | 


Higher Commission Rates 

New York Stock Exchange 
members have iurned down the} 
proposal (The Financial Post, 
Aug. 1) that commission rates be 
increased to add about 15% to} 
members’ revenues. The vote in| 
the poll of members was close: | 
573 to 532. 

Opponents of the increase con- | 
tended that the way to cure re- | 
ported brokers’ losses on straight | 
commission business was not to 
commissions, but to find| 
ways to step up volume. Higher | 
charges would only push volume 
down further, they argued. 


Segurity Transactions 
Reported to SEC 

Among changes, in security 
holdings reported to the U. S.|! 
Securities & Ex*hange Commis- 
sion for July, 1953, were: 

M. J. Boylen, president, bought 
shares of Anacon Lead 


| director, 
|Eureka Corp. 


Mines, increasing his holdings to 
227,200 shares at Jurie 30. 


Benjamin W. Heath, voting 


| trustee, sold 800 voting trust cer- 
tificates of Canada Southern Oils, 


reducing his holdings to 32,835 at 
the end of June. 

C. Dean Reasoner, voting trus- 
tee, sold 12,500 voting trust certi- 


| ficates of Canada Southern Oils, 
| bringing his holdings to 13,095 at 
| June 30. 


Gustave Ring, director, sold 
5,000 shares of Central Explorers 
Ltd., reducing his holdings to 60,- 
000 shares at end of June. 

Thayer Lindsley, president and 
sold 20,000 shares of 
Ltd., bringing his 
holdings at June 30 to 227,822 
shares. A company in which he 
is interested held 784,479 shares | 
at end of June. 

Benjamin A. Walter, director, 
bought 19,100 shares of Fargo Oils 


| Ltd., raising his holdings at June 


30 to 68,150. 

H. L, Jestley, director, sold 3,000 
shares of Fargo Oils Ltd., reducing 
his holdings to 72,000 shares at 
end of June. 

T.L. Brook, president and direc- 
tor, vought 2,000 shares of New 
British Dominion Oil, bringing 
his holdings at end of June to 
327,503 shares. 

H. .J. Forester, director, sold 
4500 shares of New British 
Dominion Oil Co., reducing his 
holdings at June 30 to one share. 

H. R. Milner, director, sold 3,000 


| shares of Okalte Oils Ltd., reduc- 


ing his holdings to 4,000 shares at 
May 31. 

B. Middleton, secretary-treasur- 
er, sold 2,000 shares of Scurry 
Oils Ltd., bringing his holdings to 
7,900 shares at end of June. 


Seek Uniformity 
In Fraud Laws 


Uniformity of laws covering 
the sale of new Canadian stocks 


‘in the U.S. is expected to be on | 
the agenda, when securities offi- 


cials of nine provinces meet in 
Toronto Sept. 21-23. All provinces 
except Prince Edward Island 
will be represented. 

Over 30 Ontario broker-dealers 
have already obtained registration 
with the U.S. Securities & Ex- 
change Commission, following the 
establishment last Marck of a 
simplified procedure enabling Ca- 
nadian brokers to sell stocks in 
the U.S. However, SEC investi- 
gators are understood to be 
checking complaints about dealer: 
whose Ontario registrations have 
been canceled and who are now 
continuing thei: high-pressure 
type of operations in other prov- 
inces 

Uniform lav n 
provinces would curb the 
ties of 
victimize U.S 
running afoul of the laws 
provinces in which they operate 
The trend in recent years has been 
toward standardization of provin- 
cial laws, with Ontario's legisla- 
tion setting the pattern 

At last year’s meeting of secur- 
ities administrators of Ontario and 
the western provinces in Winni- 
peg last year a resolution was 
passed recommending uniform 
requirements for prospectuses, 
based on the Ontario model. 
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SENIOR ACCOUNTANT WANTED 


For a long established electrical 
manufacturing company. Age 35 
to 45. Splendid opportunity for 
a man thoroughly trained in cost- 
ing and general factory manage- 


ment, 
APPLY BOX 773, 
THE FINANCIAL POST, TORONTO 


MERCHANTS’ OPPORTUNITY 


St. Clair Avenue West, Toronto. Fully modern front and interior, 


presently occupied by unit of m 


one apartment covers all* expenses. 


en's clothing chain. Rent from 
Building and business, or 


building only for sale to settle estate. 


Mr. A. Colman, C.A, 


350 Bay St., Toronto. 





Have you 


10 to 24 


employees? 


Healthpac .. . 


an absolutely new idea in life, sickness and 


accident insurance is available to you and your employees 
without the usual health requiremants, 
Some other outstanding features of this plan... 

1, SIMPLE TO INSTALL—no waiting for coverage. 


2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 


For information on this unique plan, send in this coupon — no 


and to install it in a few hours. 


NO MYSTERY ABOUT RATES — you can quickly 
calculate what you pay by following simple 


instructions. 


EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 


—and a complete lack of red-tape. 
5. LOW COST — naturally! 


obligation of course. 


HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 
59 YONGE STREET, TORONTO 


Please send me more information abovt 


Healthpac. 


We hove employees. 


Our type of business is 


The Steel Company of Canada,Limited 


Fractional Certificates 


mostly 


August 15, 1953 THE FINANCIAL POST 


Financing 


Canadian Industry 


‘ 


The increasingly competitive nature of 
to-dav’s markets often requires new and 

' age 
improved methods of industrial production, 


A modernization program may demand 
more funds than are readily available from 
company resources. This problem may 
be aggravated by the need for increased 
working capital necessitated by’ higher 
costs of production and raw materials. 


Executives of corporations with a problem 
of this nature are invited to consult with 
us concerning the availability of additional 


capital. 


Inquiries to any of our branches 
will receive careful attention. 


Wood, Gundy & Company 
Limited 
Winnipeg 
Hamilton 
Edmonton 


Vancouver Halifax 

London, Ont. 
Calgary 

New York 


Toronto Montreal 
Quebec 
Kitchener 


London, Eng. 


Ottawa 
‘Regina 


Victoria Chicago 


CONVERSION UNIT 


of “PICK-UP TRUCK” 


Makes “STATION-WAGON” 


Built as a single Unit the 
“DIXIE TALLY-HO” quickly 
transforms any ordinary half- 
ton pick-up truck into a com- 
pletely enclosed weather-proof 
sedanette and no bolts, screws 
or fasteners are needed. The 
Unit’s frame is of tubular 
steel, top a double vinyl plas- 
tic coated fabric reinforced 
with hardwood The 
sides, tet down, have heavy, 
clear plastic windows, keep 
out rain and weather. The 
mounted on tubular 


slats. 


seats are 
steel, and have spring action. 
Their wood bottoms and backs 
are padded and covered with 
heavy plastic. One man can 
easily handle this light weight 
unit, as shown by illustration. 


PRICE $195.00 


NORTHLAND EQUIPMENT & SUPPLY 0. 


342 Percy St., North Bay, Ont. 
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Kinda lazy days, these. Sort of time when 
folks like to put their feet up on the desk and 
wish they were up at the cottage, fishing, or 
reading, or looking. . or something without 
any particular aim or purpose. 


Lazy days, these. . . Still... 


Yet perhaps they needn't be. Maybe these 
are planning days, for putting some of our 
dreams down on paper. getting ready for the 
other days, come the Fall, when we'll all be 


pitching in as hard as we can. 


a esarsuape whe increasing pulp 
Short Positions 


Up At Montreal 


MONTREAL (Staff) — Short | 
position én the Montteal Stock 
Exchange totaled 54,211 shares 
in 21 issues at July 31, up from 

, |51,856 shares in 22 issues at July 
| 15. Changes included: 


The Plan of Arrangement between the Company and the 
holders of its Preference and Ordinary Shares became effec- 
tive and binding on the Company and all holders of such 
shares as of July 15, 1953. 


The Arrangement provided for the sub-division and con- 
version of the Preference Shares into new Common Shares 
on the basis of one and one-fifteenth Common Shares for 
each Preference Share held and for the conversion of the 
Ordinary Shares into Common Shares on a share 
for share basis’ 


We urge all shareholders who have not yet converted 
their shares in accordance with the Plan to do so without 
delay by completing the Letter of Transmittal mailed to 
them by the Company and forwarding it with share certifi- 
cates to the Montreal Trust Company, all as set out in the 
letter from the Company to shareholders dated July 15, 1953. 


The new shares and Fractional Certifieates resulting from 
the conversion are now being traded on the Toronto and 
Montreal Stock Exchanges at prevailing stock exchange 
commission rates. The holder of a bearer Fractional Certi- 
ficate is not construed to be a shareholder in respect thereof 
nor is entitled to dividends. However. the bearer of Frac- 
tional Certificates aggregating one or more whole common 
shares can have these exchanged for new common shares 
and, of course, receive dividends as declared thereafter. 
It is important, therefore, that fractions should be consoli- 
dated into whole shares as soon as possible through the 
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HAVE YOU REPRESENTATION IN THE 
MARITIMES? Soles Agent desires to secure 
reel selling lines for thig territory on 
retoiner or commission bosis. Experienced, 
well-ecquointed, excellent references. Will 
be of Con. Neat. Exhibition early September. 
Write 

Bex 775. 


The Financiel Post,” Terente 





FOR SALE 
COMPLETE 


| Sixty acres on Dorset Bay, Loke of 
oe | Stock Shares Steck : : 

Aluminium 490 Dom. Coal Bays comprising over a holf mile 

ee. Dyaem. of wooded shore property and is- 

land on which is completely equip- 


Triad + 1,000 
On the Canadian Stock Ex- | ?#¢ cabin, wharf, boots, outboard 
moter, etc. A proper survey has 


change, a short position of 95,600 i 
| Shares in 36 issues was shown been made and is available to 
jat the end of July, also up from |] buyer. 

Offer alse includes lot on mainland 


| 72,620 shares in 40 issues at mid- 
which gives close access to Broce- 
bridge read. This lot is complete 


;month. Changes included: 
Steck Shares Steck 

with gorage, wharf and boe’house. 
PRICE $10,500 


Anacon +2,300 E. 
Belvilie G. = 5,000 em 

HERE'S important news for insurance TELEPHONE J. ©. ELTON 

355 Legon Ave., Terente, Onteorie 


Dom. Ash +1700 Un" Asbest) 00 
Actual short positions were: 
MONTREAL STOCK EXCHANGE 
p vaderwriters; building owners; safety, mainte. | 350 % 
nance and plenning engineers. Now—with new, more 2 4, dome t TT 
efficient “‘Automatic” SPRAY Sprinklers, it is possible to ob- | 32°50" ; fod. Aceast: 
tein substantially improved fire protection af #0 extre cost. Leading wc a | 
- Insurance orgenizetions consider them superior to conventional approved Noranda 
_eptinklers, They ere suggested for use on all new construction, and can =e 
‘easily be interchanged with obsolete devices on old style systems without | 
expensive piping resrrangement. i 
Ia short, absolute fire safety with ‘‘Automatic’’ SPRAY Sprinklers is Y 
worth far more than it costs. It's « long-lasting value that knows no measure. ‘oma 
ne eee impér- | Cassir (ELECTRIC HOISTS 
tant advancement of the century in the science protection. Fill out and bi Re : f % . 
( wat illustrative literature. : Pacific - MONO RAIL SYSTEMS. a 
: . b : re Limited 


Pretty good days, these, for planning our 
advertisements . . . time to do some basic 
thinking, some experimental writing . . . have 
the odd bull session in your office, or ours 
(cool in the client's room!). 


Bell Phone + 680 
CP.R. + 100 
Cons. Smelt. +125 


Oh, not the kind of advertisements you see 
in most of the magazines . . . the “pretty- 
pretty” ones which have nothing particular 
wrong with them, which is precisely what is 
wrong with them. In the uncouth jargon of 
our trade, they haven't any sell. 


We mean the type which has been written 
—from an idea—a real, truly, not-for-fooling 
creative sales idea, with talent behind it. 
That's basic in advertising. All the rest, you 
might know, is “plumbing.” 


You won't find many plumbers at Gibbons, 
but you'll find some shirtsleeved writers of 
advertising . . . pretty close to imagination, 
ingenuity, and invention. 


ee 


accomplished by the purchase of the required Fractional 
Certificates on the Stock Exchanges. 
nn Certificates have been trading on the Stock 
anges at a price based on the then ailing pri 
for whole shares. oe oe 
It is obviously in the interest of all holders of Fractional 
Certificates to take action in this regard as promptly 
as possible. 
We are pleased to offer our facilities for either the: 
purchase or sale of Fractional Certificates. 


CANADIAN STOCK EXCHANGE 


Anacon 10.500 
Belville Gold 5,000 


The type of people it'd pay you to talk to 
..- in these dog days, good for planning sales. 


J. J. GIBBONS LIMITED 
Advertising * Merchandising 
Phone EMpire 4-211] 

200 BAY STREET, TORONTO 


Broaches # 
MONTREAL WINNIPEG REGINA CALGARY EDMONTON VANCOUVER 


——s eS — 
“AUTOMATIC™ SPRINKLER COMPANY. 
OF CANADA, LTD. 
DEPT. R MONTREAL 15, QUEBEC 


SEND US BULLETIN 49, 
“AUTOMATIC™ SPRAY SPRINKLERS 


Business Established 1889 
TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON CTTAWA 


HAMILTON KITCHENER Cutstc 


NEw yoRe« 


ST. CATHARINES 
sOosTcNn 


CwEN SOUND 
LONSON,. ENS. 


COMPANY OF CANADA, LTD 
MONTREAL 15, QUESEC 
CALGARY © HALIFAX 


{TORONTO I, SAINT JOHN 


SOSCS SCC OPTS ee eee eeeee ene woes oe meee coma oe es ee ee me 


. —= 4 
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issued on conversion of debentures, 
eel raising total outstanding to 456.909. 


fi 





BANK OF NOVA SCOTIA APPOINTMENTS . 


GEORGE C. HITCHMAN ARTHUR L. ORMISTON 
Mr. Hitchman, 
main Montreal branch succeeding Arthur Ll. Ormiston, 
supervisor of the bank's branches at the general office of the bonk in Toronto. 
During his 22 yeors with the bonk, Mr. Hitchman hos hod wide experience in 
Canada, the U. S., 


in Evrope. Mr. 


in charge of the Ottawa main office. 


whe has been appointed manoger of The Bank of Nova Scotia's 
who hos been named a 


the West Indies and England and has travelled extensively 
Ormiston has served in senior posts throughout eastern Canada 


MANAGED INVESTMENT 


Look For More Selective | 
Market To Come—MacNab 


With the long-delayed Korean truce a reality, the-stock market 
regards the future with more confidence now than at any time in 
the past few months, says MacNab’s manager. 

Contrary to most predictions, earnings of a majority of large 
U. S. corporations in the first half of this year were larger than 
in the same period of 1952. However, the stock market will be 
rather selective during the next year, MacNab’s manager expects, 


MacNab’s Manager Says: 


* 
:cision regarding the application 


— se eerie eeeeeeennpecteteeette 


Ceasefire in Korea has been of West Coast Transmission for 
interpreted bullishly in the stock | a permit to export natural gas to 


market, It now appears that the) the 


Pacific Northwest | states, 


market has discounted peace news | there has been noticeable strength 


since about the middle of June. 


in the western oil stocks recently, 


It is traditionally the function of | Your holdings of common stocks 


the stock marKet to anticipate the | do not include any Oils, as I felt 
future, and the stock market now | the oils as-a group were consider- | 


regards the future with more con- | ably over-valued during -the past | 


fidence than has been the Case’ year, 


during the past few months. 


and also, from an income 
standpoint, the yield is very low. 


As mentioned in previous let- | — 
and before taking over the monagement of Montreal office wos for several years | ters to you, the stock, market, in 


* | my opinion, will be a rather selec- 


—————— tive affair during the next year. 


AUTOMOTIVE PARTS JOBBER 


Established 25 years in large 

. Clean and up-to-date parts 
Annual volume approxi- 
Attractive 


desires to sell for family reasons. 
prosperous south-western Ontario city 
inventory. Well equipped machine shop. 
mately $250,000 with fine class of garages and dealers. 
price for quick ‘cash sale. 


Box No. 769, The Financial Post, Toronto. 


iIt is. encouraging to note, how- 


ever, that the reports of a major- | 


|ity of the larger industrial cor- 
porations in the U. S. for the first 
‘half of 1953 reveal a larger net 
| profit than during the same period 
}of 1952, contrary to the expecta- 
ition of most stock market and 
business forecasters. Now is the 


time for cautious optimism and, | 


{while there are a great many 


ee ee ee ee | world problems to be settled, 


MONCTON, N.B. 
CENTRAL MAIN STREET 


STORE FOR RENT 


1953 
Heated. Rear loading 


November 1, 


22' x 80’ with 900 sq. ft.. basement. 
facilities. For information write: 


L. H. HIGGINS, 148 WESLEY STREET, MONCTON, N.B. 


. ; 5 “ ae : Reasoakys Sean ee - aE 
Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 


spetialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


Nessitt, THOMSON AND. CoMPANY, 
LIMITED 


Underwriters and Distrikutors of 


GOVERNMENT and CORPORATION 
SECURITIES 


38 King St.W. e@ Toronto 


OTTAWA HAMILTON. LONDON, ONT. 
EDMONION LETHBRIDGE 
FREDERICION 


MONTREAL QUEBEC TORONTO 
KITCHENER WINNIPEG REGINA’ CALGARY 
VANCOUVER VICTORIA SAINT JOHN, N.B. 


Tuomson & Co. 


Members 


Montreal Stock Exchange Canadian Stock Exchange 
. The Toronio Stock Exchange 


{ 
355 St. James Street West e Montreal 


MLeop, Younc, Weir & CoMPANY 


DEALERS IN 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


50 King Street West 276 St. Jame’ Street West 
Toronto Montreal 


Telephone: EMpire 4-016! ‘Telephene: HArbour 4261 


Ottewe Winnipeg Lendon Hamilton Vancouver 
Calgory Kitchener Quebec New York 


“McLeop.Younc, Weir's Rarc.irre 


THE TORONTO STOCK EXCHANGE = MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED. 
ON ALL EXCHANGES 


50 King Street West, Toronto 


Canadian investors can look for- 
ward with confidence in the 
| future of basic Canadian indus- 


| tries. 
_Asa 


114 Stocks’ Yield 


Averages 5.39% 


| Average yield on 114 dividend- 
'paying stocks on the Toronto 
Stock Exchange. as compiled by 
| Moss, Lawson & Co. on prices 
|of Aug. 10, was 5.39%, off .01 
| from the previous week. The cur- 
jrent yield compares with 5.46% 
one month ago and 5.24% last 
year. 

Yield by the various groups of 
stocks wat’ as follows: 
Aug. Week Month Year 
10 Ago Aro Ago 
% % & % 
5.34 5.36 
5.07 5.05 


6.17 6.26 
3.79 3.65 


COMPANY 
REPORTS 


To acsist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has & uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Foods 


CANADA PACKERS LTD. 
profit of $4,400,598 for year 
March 25, 1953, was 124% 
thRn previous fiscal year's net of 
$1,964,545. 

Volume of products sold set a 
| new record of 1,859 million lbs., up 
|8.8% from 1,708 million the previ- 
ous year. Dollar sales of $386 mil- | 
lions were down 1% from previous 
| year’s $390 millions. For all pro-/| 
| ducts, average price per lb. was 
20.7c, down 2.1% or 9% on the year. 

Most food prices registered only 
| a Slight change, and a few advanced. | 
|The decline’ in the average was 
| brought about by a severe fall in 
| prices of livestock and consequent- 

ly of meats, reports President J. S. 
McLean. Prices of all meats declin- 
}ed an average of 22%, with the 
|most drastic decline occurring in|! 
| cattle prices. 
| Immediate cause of the break in | 
; meat prices in the first quarter of | 
1952 was the VU, S. embargo on 
| meats, but a decline could not have 
| been long delayed in any case, says 
| the president. 
Little beef or pork has been ex- 
| 


result of the 'pending de- 


5.40 
5.15 


5.15 
5.52 
5.56 
4.22 


Common .«- 
Pid. & A.. 
oe 


net | 


ported since removal of the U. S. 
cation March 2, 1953, since Can- | 
adian cattle and hog prices were 
| higher than U. S. prices. 
| This means that prices in Canada 
| were the highest in the world, says | 
| Mr. McLean, and suggests that do- 
| mestic consumption is advancing | 
| rapidly, due to increasing popula- | 
tion and purchasing power per 
| capita. “It may be that the time is} 
| not far distant when over quite 
|}long periods Canada will herself 
| consume all the meats being pro- 
| duced,” he suggests. | 

Operating results made it possible 
| for company to resume bonus pay- 
ments, and $1.7 millions was set | 
| aside for distribution to employees. 
| Of this, $200,000 went to retired | 
| employees to supplement retirement | 
| pensions, $750,000 was distributed 
in cash to active employees, and 
$750,000 will be invested by a board 
of trustees, chiefly in equities of 
Canadian industries, Each employee 
will receive his accumulated share 


at retirement age. | 

CONS, INCOME ACCOUNTs 

Mar.25 Mar. 26 

1953 ees 
s 


++» 385,085,834 300,513,003 | 
5.813.493 


Years Ended: 


Sales 
Net earnings 
Less: Deprec 
Inc. & other taxes 
Operating profit 
Add: Inc. fr. invest 
Net prefit ... ove 
Less: Cl A divs 
Cl. B divs. 
Serplus . 
eOf companies engaged primarily 
packing house operations. 
Earnings per Share and Dividend Reco 
Class At ; $11.00 
Paid 1.50 
Class Bt 475 
Paid 1.50 
CL A & Bt : 3.467 
*Before ‘tafter) participation. 


CONDENSED CONS —— ANCE oe 
Mar.25 Mar. 26 
Migs 1952 
$93.294 $70,277 
s” cosas 14,145,129 16,602,124 
47,762 44,007 
. _ 838,400 =: 785,929 
. 26,828,683 31,968,383 


As at: 
Cash .. eu 
Accts., etc., 
Investments? 
C.s.v. life insur ; 
Inventories less res. 

Tetal curr, assets . 
Prep. exp.t 
Inv. in sub. ... 
Inv, in other secs. . 


578,777 | 


2,948,316 | 
107,617 | 


618.075 
3824. 121 
a 617 


«++ 8,838,836 24 

y. ... 17,632,022 12.145.316 
- plan oy : 
900.000 

> 29,000,858 37,079 


- 24,800,220 Shea 273 | finance. 
| served by all four big press associa- 


1) 
24 294-881 21.633.803 | tions. 


vata 5,663, 


Earned surplus 
+At less than market value ($300,743 in 
‘assets in co's report. 
and liabilities ~ 


certain wholly owned subsidiaries conso 
ideted in Slee seen iidaaen theme 4a 


} 


| 
| 
j 
| 
| 


' 
| 


| 


ended | 
higher | 


, Cattle 


| New York 


. 41,953,268 49,480,720 | Buying, 


Shares In Suez 


MONTREAL (Staff)—Shares of 
“Compagnie Universelle du Canal 
Maritime de Suez” (the Suez 
Canal Co.) have been called for 
trading on the Canadian Stock 
Exchange here. They are 
first European shares to be listed 
on CSE. 

Formed close to a century ago 
iin Paris, Suez Canal Co, an 
| international concern, move into 
'the CSE in an effort to create 
a wider market for the stock, is 
probably a wise thing investment 
men here feel, in view of the re- 
current fear of war. 

The shares are also traded on 
the London Stock Exchange and 


North Star Oil 
Plans “A” Stock 


A proposal to issue a new class 
of stock is to be placed before 
shareholders of North Star Oil, 
Ltd., at a meeting in Winnipeg, 
Aug. 17. Authorized equity capi- 
talization now consists of one 
million n.p.v. common shares, of 
which 600,000 are outstanding. It 
is proposed to convert the 400,000 
unissued common shares into one 
million Class A shares. 

The new class of stock will bear 
a cumulative preferred dividend 
of 60c a share per annum, pay- 
able quarterly, and will partici- 
pate equally when common divi- 
dends exceed 60c a year. Class 
A shareholders Will not have vot- 
ing rights. 

Under the proposal, Class A 
shares will be issued and sold by 
directors at prices they consider 
expedient. 


1s 


: Work To Start 


On Tor Claims 


A system of four or five parallel 
uranium-bearing sections- of ore 
grade has been developed by dia-, 
mond drilling on the Tor claims 


owned by Meta Uranium Mines | 


Ltd. south of Eldorado’s Ace 
Mine in the Beaverlodge area. 
Company reports that on the 
basis of the drillings a program 
of underground development 
justified, It’s expected the work 
can be started by the end of 


| August. 


In some places, it’s reported, 
the high grade ore sections are 
separated by substantial widths 
of lower — material, 


= 


Cotton Silat 
Same 


Pre- 
vious week 
} 


week last 5 
19.44 $26.25 
33.10 25.60 
-29%, 24°, 
0587 0600 
61's 54'4 

Bla 18 


Latest 
week 
$19.23 
Hogs . 33.10 
Copper, ib cee -28'2 
Sugar, raw, | -0590 
Coffee, lb - 61% 
Hides ...... . 18 

Weekly indices 
VU. S. Labor 110.5 


Dow Jones 


111.0 111.7 
159.70 158.72 174,44 
Monthly — 
(July)? 115 
W'sale ‘June) .... 
U. S. (May)® secs 109.8 109.4 111.6 
Gt Brit, (May) .. 329.1 331.08 328.1 
Nete: tCost-of-Living Index revised to 
the Base of 1949= 100. 
*“New series based on 1947-49 = 100 
Base of price of quotations its as fol- 
sows: Cattle—Steers, good up to 1,000 Ib 
top price. Toronto. Copper-electrotype 
Coffee No. 4 Santos. Spot 
Raw Sugar 96 degrees centrifugal c.i.f. 
eRevised 


114.9 116.9 
220.1 298 5 


o<0.9 


Retail 


2317 


TO A 59000 MAN 
WHO WANTS 10 


KEEP GOING AHEAD 


A Message from The 


WALL STREET JOURNAL 


1,392,790 | You probably think The Wall Street 


Journal is just for millionaires. That 
is WRONG. The Wall Street Journal 
is a daily business guide for every 
substantial citizen who earns a living 

Becausé the reports in The Wall 
Street Journal come to vou DAILY, 
you get the fastest possible warning 
of any new trend that may affect 
your business and personal income 
You get the facts time take 
whatever steps are needed to protect 
interests or to seize quickly a 
new profit-making opportunity. You 
are promptly and reliably informed 
on every Major new development 
relating to: Prices, Taxes, Consumer 
Government Regulations, 

Inventories, Foreign 
Securities and 


in to 


vour 


Financing, 
| Trade, Commodities, 
New Legislation. 


The Wall the 


Street Journal is 


| complete business DAILY. Has larg- 


| 


900.000 est staff of writers on business and 


The only business paper 
It costs $20 a year, but you 
can get a Trial Subscription for 
three months for $6. Just tezr out 
this ad and attach check for $6 and 


mail. Or tell us to bill vou. Address: 


oent primarily in packing house eet The Wall Street Journa), 44 Broad 


working capital 


. 12,887,410 12, so1.nan! St. 


New York 4 N.Y. TFP 6-15 


i 


the | 


exceed 


NEIL MACDONALD 


has been appointed president, 
Rexall Drug Co. of Canada, 


Listed On CSE 


the Paris Bourse. They include 
241,160 Capital shares (ticker 
symbol SZC), 446,796 Jouissance 
shares (SZJ) of which 241,160 
will be subject to issuance, and 
100,000 Founders’ shares (SZF). 

Head office of the company is 
in Paris. It was incorporated in 
1858 to build and operate the ship 
canal linking the Red Sea and the 
Mediterranean. The canal was 
opened to navigation 11 years 
later. * Under the International 
Treaty of 1888, it will always be 
open—in war or peace—to all 
trading vessels and _ warships 
without distinction as to flag of 
origin. Transit fee rates are the 
same for all nations and cannot 
the exchange value in 
Egyptian pounds of 10 gold francs 
per ton. 

Traffic last year 
million tons, against a 
war peak of 36.5 millions. There 
had been no trading in the stock 
by early this week. On Monday, 
the Capital shares were quoted at 
$210 bid, $219 asked. 


totaled 86.1 
1937 pre- 


MacMillan. Bloedel 
9 Months’ Net Off, 


But 3rd Quarter Up) 


income of MacMillan &| 
| Bloedel Ltd. for the nine months | 
| ended June 30, 1953, amounted to | 
f | $9,900,939, down 


Net 


24% from 
| $13,086,804 earned in the compar- 
| able 1951-52 period. Earnings per 


| share worked out to $1.87 ($2.48 | 


| the previous year). 

Third quarter results 
actually ahead of a year ago, 
despite a $10 million reduction in} 
| net sales and operating’ revenues | 
| (to $35.7 millions from $45.7 mil- 
lions). Sharp drop in sales was 
due mainly to abnormally. high | 
sales of lumber from other pro-| 
ducers in the 1952 quarter. 

Earnings per share for the three 

| months ended June 30 were 79¢ | 
(64c), up 23% 

Lower logging production and} 
lower lumber prices together with | 
mill shutdowns for vacations will} 

reduce the earnings of the July-| 


| September period, President B. M. 


Hoffmeister states. 

Nine Months Ended | 

June 30/53 June 30/5 
96,070,192 120,717 844 


et sales and oper 
reven 

Net income before 
income 

Income tax prov. . 

Net income 9,900.9: 39 
Larnings per — e@. $1.87 
Note: Figu are subject to 

year-end adjus tmen 


ues 


¢ 
axes 


28,451,559 
15,364,755 
13,086,804 

$2.48 
audit and 


WANT TO INVEST 
AS PART OWNER 
— EXECUTIVE 


Tep level executive—24 vears 
experience with large Plumb- 
ing and Heating Wholesaler 
—wishes to make connection 
where opportunity to 
capital and take active part in 
operation will be possible. 
Experience includes handling 
of extensive Industrial 
counts well as the usual 
contracting houses. 


invest 


ac- 
as 
to 


Please write, in confidence, 


BOX 772, 


THE FINANCIAL POST, 
TORONTO 


MARKET RESEARCH — SALES CONTROL 


aduate with 
market 


Commerce gi 
administration, 
increased scope 
sulting field 


10 years 
research, sales planning 
and responsibilities 
with’ progressive firn 


ice in general sales 
and control, desires 
in sales, advertising or con- 
1 in Southern Ontario. 


experier 


Box 780, The Financial Post, Toronto 


sterse 
erst LLEG hag 


Shortest and Surest Method” 


‘ 


MATRICULATION 


Complete matriculation in one year — No extra currieular activities — Indi- 


instruction — Small study 
courses. Applicants 


WEST 


vidual 
Secretarial 


84 WOODLAWN AVE 


TELEPHONE MIDWAY 2073 


groups —- Combined matriculation and 
now 


for Fall Term, 


TORONTO, CANADA 


being considered 


the | 


were | 
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CANADIAN GOVERNMENT 
PROVINCIAL ano MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


LiMiTED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 





KERNAGHAN & Co. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W Toronto 


EM. 4-4256 EM, 8-4894 


AVAILABLE SENIOR EXECUTIVE 


Aged 39, experienced in organization, management, sales, adver- 
tising, market research, and exccutive training, also with a knowl- 
edge of factory management, production control, costing, ete. 

Now seeking a position with scope as a senior executive in 
his own right, or as assistant to a top executive who would like 
to be relieved of some of his load. 

Salary commensurate with responsibility and scope. 

All replies will be treated in strictest confidence. 

BOX NO. 770, THE FINANCIAL POST, TORONTO. 


Your clients risk loss’ 
unless they're fully 
covered by fire and 
casualty insurance, 
See that they have 
complete protection 
. + use the modern, 
efficient services of 


the TWO Canadian 
Companies. 


THE CANADIAN 
aL UT 1 1G: 
COMPANY 


THE CANADIAN 
INDEMNITY 
CO) g 1 Be 


HOME OFFICE 
333 MAIN ST., WINNIPEG, MAN. 


B-A inDUSTRIAL LUBRICANTS 


FOR EVERY PURPOSE 


IN THE 


¢ 


IN THE STEEL 


LeT rour B-A 

REPRESENTATIVE 
HELP YOU DEVELOP 
A LUBRICATION PLAN 
TO SAVE YOU MONEY 


The Largest Oil Company 
Owned by Canadians 


LOGGING INDUSTRY 


INDUSTRY 


IN THE FARM INDUSTRY 


NDUSTAR 


IN THE CONSTRUCTION 


That's just one of the functions B-A engineers are trained to perform 


. to meet your operational requirements with the right types 


of B-A lubricants to keep your costs to a minimum. The 
experience of this B-A staff is at your service .. . ready to 
assist in the solution of machine maintenance problems. 
Turn to 8-A for the best in Industrial Lubrication. 


THE BRITISH AMERICAN OIL COMPANY: LIMITED 


¢ 


. 
whe 


PETRELLI ITS 





The Editorial Page 


A Free World Half Free 


An International Labor Office report on 
forced labor is hardly one to make the Free 
World glow with pride. 

It describes forced labor for political pur- 
poses in Communist countries. But it also points 
to the system which, if not “forced labor” is 
close to it and which prevails in many parts 
of the Free World. It is the tying of noriwhites 
involuntarily to their jobs with severe penalties 
for breach of employmeht contracts. Several of 
Canada’’s Atlantic community partners, Britain 
herself, South Africa, and even Australia en- 
dorse in some of their territories these systems 
of contract. 

Ig Bulgaria we aren't surprised to find that 
a person can be sent to a forced labor camp for 
his “fascist activities” or if he is a “threat to 
public order and the security of the State” or if 
he spreads “pernicious and false rumors.” Nor 
are we amazed that in Czechoslovakia a man 
with any ideas of his own can find himself 
with pick and shovel in hand if he is a “class 
enemy” or has a “hostile attitude” towards the 
Government. 

We've grown to expect this type of legis- 
lation in the half of the world which we call 
slave. 

But\what about our_half? We call it the 
“Free World.” But is it? And for everybody? 

The ILO tells how native workers are re- 
cruited in one territory and shipped to another, 
as for instance from Nyasaland to nearby South- 
ern Rhodesia or from Mozambique to South 
Africa. There is‘no compulsion in this recruit- 


Five Minutes To What 


How goes the U.S. to a large extent means 
how goes Canada? 

Washington is supposed to be convinced-that 
business will keep on humming for another year 
at least. 

What happens then? 

A crash, and days of gloom? That's the 
inference many will draw—merely because fore- 
casters won't try to predict any further—indeed, 
many won't predict more than a few weeks. 

The depression psychosis, however, means 
that every time a forecast is made for a cer- 
tain period, gloomsters see the end coming at 
the cutoff date. 

The weatherman has his problems. Acts of 
God are always stepping in. 

The economic forecaster has his too. Acts of 
men are always there. Who can predict the 
Kremlin’s way a year from now or when the 
market for can openers will be saturated? Or 
whether or not the ladies will accept Christian 
Dior’s short skirts? i 

But when a weatherman predicts a sunny ~ 
week end because that’s.as far as he can see 
ahead, no one assumes that automatically, Mon- 
day will be raining. The same applies to 
business. ; 

The v: S. forecast says nothing about how 
things will look in August, 1954, It doesn’t say 
business then will std¥t to go up, go down, or 
be the same. 

It just says business looks good for a year 
ahead. That's all it says, And that should-be 
enough for most of us. 


Nothing Like Success 


Nothing succeeds like success. 

Or so it seems from a Dun and Bradstreet 
report on business failures. 

In thé last half century in Canada only 96 
out of every 10,000 businesses failed. Last year 
only 37 per 10,000 didn* make the grade. And 
why? 

Dun and Bradstreet gives the reasons. 
Seventy per cent of thé failures in 1952 resulted 
from lack of experience or of the right kind of 
experience. About 20° was due to incompe- 
tence, 5% due to neglect. 

Private enterprise has frequently been com- 
pared to a forest where tre@s grow up, new ones 
sprout, and old ones wither, rot and die. It’s 
a fine simile, but it doesn’t suit Canada. In this 
land, the new trees grow up all right. But the 
older the tree, the less likelihood of its toppling 
over in a storm. 

In any case, a failure rate'of 37 per 10,000 
—disastrous as it may be for the people who 
lose—is a small social price to pay for the 
vitality of an expanding free enterprise econ- 
omy. 


All The World’s A Stage 

There is an interesting feature about the 
success of the Stratford Shakespeare Festival, 
which has been playing to capacity audiences 
practically every performance and has been 
extended for a week beyond its original sched- 
ule, That feature is the proof it has afforded 
of the extreme mobility of theatre-lovers. 

Stratford could not be described as the most 
accessible place in the world, and it is a place 
of which the great majority of the population 
living within 200 miles of it have barely heard. 
It is not exactly on the main road from any- 
where to anywhere. Yet- the attraction of a 
new and daring—but thoroughiy Shakespearean 
—— method of presenting the plays, combined 
with the fame of the producer and the leading 
players, were sufficient to overcome all the 
hazards of geography. 

This mobility of the. entertainment-seeking 
public has been becoming more evident each 
year for a decade and more. It has favored the 
rise of great musical festivals and féasts of 
reason and flows of soul in. ougof-the-way 
places. It operates even moré stréngly in the 
West of the conjinent than in the East, and if 
it be true that the Stratford promoters are 
seeking a second theatre, probably in B. C., 
in which to continue their season for another 
month or more, they should have little dif- 
ficulty in backing. 

There nothing to move except stage 
properties (unless it ig intended to use the same 
tent at both Stratford and in B. T.), the 
mp oh could be effected hy air without the 
loss any playing time. The argument that 
this would make the’ festival a truly national 
institution is not without importance. 


The Root Of Our Troubles 
When the United States and Canada fall out, 
is time to stop, look and listen, warns Bar- 
‘s. This leading U.S. financial weekly is 
ing to the recent official Canadian pro- 


t 


evil” stems from artificially 


ing—or so the ILO found. Although in the Por- 
tuguese colonies of Angola and Cape Verde, 
workers are recruited by a private company and 
the government collects a fee for each worker 
signed up. 

Under the usual system a worker is signed 
up for some period less than four years. He’s 
tied to one employer. He may have to carry a 
pass which limits his movements. If he escapes, 
he’s a criminal subject to severe penalties. The 
contract system with penalties is even prac- 
ticed in Nauru, a territory under Australian 
administration. 

White men in the Free’ World won't impose 
laws like these on themselves. Yet all too few 
eyebrows are raised when they apply them to 
nonwhites. 

The world makes progress slowly. Britain 
ended the slave trade in 1807, the United States 
in 1808. A half century later the United States 
ended slavery altogether. Yet today, systems 
almost as bad~and much more efficient in 
their enforcement—still prevail. 

There may be little that can be done about 
slavery in the Communist lands. 

But even the free half of the world is not 
so big that it too can be half free and half slave. 
Penal terms to enforce labor contracts, tying 
men to their jobs through pass laws which 
apply to nonwhites only, are completely alien 
to the ideas of the majesty of the rights of man, 
on which the moral and political principles of 
the Free World rest. , 

—_—_—_———"—— * 
high price supports in the United States, 
especially on» farm produce. Normally the 
government price supports policy would expire 
next year. But in certain quarters pressure is 
building up now to have it renewed. To do so, 
says Barron’s bluntly, would be adding blunder 
to blunder, the only cure is to get rid of price 
supports and let markets stand on their own 
feet. Barron's sums it up this way: 

“The fact is that farm income remains at 
near peak levels, and that the farmer’s best 
and, indeed, only real insurance against re- 
cession, is the continuing health of the general 
economy. For such health, the flexible opera- 
tion of the price system, and the natural 
equation of supply and demand, is a pre- 
requisite. If the President’s Commission takes 
its stand on this principle, it can contribute 
powerfully to the long-term interest of the 
farmer and the country. If it temporizes— 
if it treats the farmer not as a citizen but as 
the privileged member of a pressure group— 
its work will come to nothing. Voluminous 
and evasive reports may make one-day head- 
lines, but are then rightly consigned to dusty 
libraries. They are no substitute for the sun- 
light of truth and plain speaking.” 

Barron’s of course is talking to the people 
and the government of the United States. But 
the same warning and advice holds good for 
this country, too, though so far in this sort of 
thing we fave beer both luckier and more 
moderate. 

In Canada we have not reached the stage 
yet of pricing ourselves out of our own market, 
but we have certainly done that in the vital 
export field. Our prices are now so far above 
world levels that we can’t hope to export any 
substantial quantities of bacon, eggs, butter, 
cheese and a lot of other farm products which 
we once used to ship out in heavy volume, Even 
with wheat and other grains, of which we pro- 
duce three or four times our own needs, we 
are finding it more difficult to compete with 
other world produéers. 


Not a Right 

Organized labor in Ontario has had no hesi- 
tation in making clear that it believes it is per- 
fectly proper and lawful for strike-breakers 
(and maintenance workers) to be beaten up 
and kidnapped, and that what happens to them 
should be no concern of the police. Resolutions 
to this effect, though not in this precise phrase- 
ology, have proceeded from numerous labor 
organizations since the deplorable episodes in 
the mining and trucking industries. 

This is in part, a hangover trom the old 
days when labor organizations were themselves 
for a long time unlawful, and after that were 
tolerated but not recognized or accorded any 
responsibility by the law. The righi to beat up 
strike-breakers was not then clairhed as a legal 
one, but was strongly felt to be a moral one 
on the ground that the strike-breakers were 
performing the functions of the workers with- 
out being loyal to the class imterests of the 
workers. The question of legality was not much 
considered in those days; the unions. had been 
accustomed to being illegal anyhow, and their 
attitude was that they were mereiy using the 
one recourse open to a downtrodden class, that 
of superior numbers. 

Today the union is not only lawful but has 
legal rights and responsibilities; but the tradi- 
tion of using violence against strike-breakers 
continues, with the difference that it is now 
claimed as a legal right and not merely a moral 
one. It is probable that those labor leaders who 
have thought the matter out at ali—as distin- 
guished from those who merely fee! about it— 
derive this idea from the recently established 
right of the union to act as bargaining agent 
between the workers and employer. 

It is possible to hold, and some labor think- 
ers probably do hold, that this right precludes 
the employer from agreeing with any other 
source of labor, in which case it would be un- 
lawful for him to operate with labor not hired 
under the union agreement. The iaw of course 
contains nothing to this effect, and the legisla- 
tors certainly did not intend any such inter- 


4 pretation, which would put the employer com- 


pletely at the mercy of any union which hap- 
pened to have a majority vote among the em- 
ployees. It is highly desirable that the courts 
oa clarify this point as early as possible. 


‘Sickness Plays No Favorites 

Next Tuesday will be a proud day for To- 
ronto’s Jewish community. The new Mount 
Sinai Hospital will be officially opened. Twelve 
stories high, it joins “Hospital Row” on To- 
ronto’s University Avenue . 

Total cost is $7.3 millions, of which over $5 
millions came from public contributions. 

The Jewish community dug deepest. But 
significant is the large mumber of donations 
from non-Jewish businesses ani individuals. 
Estimates put it as high as $750,000. 

Old barriers are breaking down. The Jewish 
residents of Toronto sponsored Mount Sinai. 
But it is not a Jewish hospital aione. It is a 
Toronto hospital. It is a Canadian hospital. And 
it’s ready to trample ill-health—anybody’s ill- 
health. Bie plays no favorite. 


Napier Aleied 
Seratch Pad 


DYRING THE WEEK END we had 


a highly interesting time with four’ 


students. They are rather advanced 
students, Col. M. A. W. Rowlandson, 
O.B.E., of the British Army; Capt. 
Bertram W. Taylor, R.N., of the sub- 
marine service; Capt.,A. H. C. Gordon 
Lennox, D.S.O., R.N., and Group Cap- 
tain Vicgor Roth, C.B.E., of the RAF, 
all of whom have held important com- 
mands. They are officially referred to 
as students because they are taking 
a course at the Imperial Defense Col- 
lege, the object of which is to produce 


& body of senior officers of the fight- 


ing services and civil service who will 
be capable of holding high commands 
and key appointments in the structure 
of Commonwealth defense both in 
peace and war. 

As total war involves every aspect 
of life, it is obvious that those taking 
part in strategic planning and direc- 
tion must possess, besides a specialized 
knowledge of their own province, a 
sound appreciation of, all other aspects. 
So, during the summer break, ' officers 
are sent on tours to broaden their 
outlook. That is why,17 navy, army, 
air force and civil service officers are 
at present touring Canada and the 
U. S. 

Sunday being a free day, we had 
the pleasure of entertaining the 
quartette mentioned above and had a 
lively time answering questions about 
Canada. They were keen questions, 
too. On Monday the itinerary included 
a visit to the big plant of Canada 
Packers. Learning of this, a lady had 
said that she couldn’t quite understand 
what a packing plant had to do with 
Imperial Defense. One of the students 
gently answered, “Madam, in warfare, 
food is rather important.” 


* ye a 


THE LAST ELECTION LAUGH we 
got before the campaign ended was 
supplied by Neil McDougall, of B.A. 
Oil, who reported on the Kingston 
barber who was discussing the respec- 
tive party merits with a customer. He 
said, “Well, I went to hear the big 
shots of both parties, and Sam's my 
man. Yes, I think Sam’s my man.” 

The customer enquired* who Sam 
might be. 

The barber looked gt him with mild 
disgust and said, “Why Sam Laurent, 
of course.” 

oe = > 

WE ATTENDED TiHk TWO grand 
semi-finals of the campaign—the Con- 
servative rally in Toronto’s Exhibition 
Park, addressed by Leader George 
Drew, and the, Liberal rally in Maple 
Leaf Gardens, addressed by Leader 
St. Laurent. Afterwards, out of curiosi- 
ty, we sought the opinions of some 
new Canadians who, having come 
here from Britain, were, on Monday, 
exercising their «franchise in this 
country for the first time. They too 
had attended both meetings. \ 

What impressed them more than 
anything else, apart from the size of 
the gatherings, was the decorousness 
of the meetings—the complete absence 
of heckling. They thought the rallies 
were rather dull. 

In Britain, heckling is a fine art; 
expected and appreciated by both 
voters and candidates. It isn’t a 
question of creating a cisturbance. 
It’s a matter of the democratic right of 
anyone to ask a question of a candi- 
date who is seeking the support of 
those before him, or challenging any 
statement he makes. 

In many cases it isn’t a set, written 
or memorized speech which gets a 
candidate elected or results in his 
defeat. It’s the quick and apt answer 
to a question; the effective comeback 
to a caustic jibe, the turning of tables. 

While heckling isn’t officially organ- 
ized by the opposing parties, never- 
theless Sharp-witted workers who 
kriow their stuff are always on hand. 
They give spice to a meeting; put 
speakers on their mettle. 


We think there's point to this. Out- 
side of the Province of Quebec, where 
there still is exuberince and unin- 
hibited enthusiasm, political gather- 
ings are much more staid than they 
were when we weie a young news- 
paper reporter. 

> - > 

" INCIDENTALLY, AS A young po- 
litical candidate, Winston Churchill 
swung over a hostile audience by an 
instant retort to a heckler of the 
cruder type. From the back of the 
hall came a’shout “Does yer mother 
know you're out?” “Yes,” shot back 
Churchill, “and on election day she'll 
know I'm in.” 


ITS ATTENTION ARRESTED by 
the fact that in Westminster township, 
Ontario, there are seven female dogs 
and 2,500 male dogs, the London Free 
Press investigated what, on the surface 
appeared to be a freak of nature. The 
néwspaper discovered that the enswer 
lay in economics. A license for a male 
dog costs $2. For a female dog it costs 
$4. 


-_——_—_ --—_—-- — 


Stop Me If 


An old fellow, out of work, took to 
tramping the roads. At noon. he got up 
enough courage to knock on Mr. Brick- 
ley’s back door to ask for a bite to eat. 

Mrs. Brickley, hot and tired from doing 
the washing, threw open the door and 
snapped, “Did you wish to see me?” 

The old fellow backed away quickly. 

“Well, if I did. ma'am, I got my wish, 
thank you.” 


Landlord (to prospective tenant): “You 
know we keep it very quiet and orderly 
here. Do you have children?” 

Tenant: “No.” 

Landlord: “A piano, radio or gramo- 
phone?” . 

Tenant: “No.” 

Landlord: “Do you play any other 
musical instrument? Do you have a dog, 
cat, or parrot?” 

Tenant: “No; but my fountain pen 

s scratches a little sometimes.” 


Summer Thirst 


i: Avg. Sa es 
(000 Barrels) 


Peak Beer 
Season Here 


Photo: Canadian Hotel 


Post Scripts 


Not Exactly Retired 


Sprightly, keen-eyed Air Marshal 
W. A. “Wilf” Curtis took the revolv- 
ing door on retirement from the 
RCAF to move even closer to the jet 
age by taking the job of vice-chair- 
man of A. V. Roe Canada Ltd. — 
builders of the jetliner, CF-100 and 
Orenda engine. 

As one of the 
fathers of our 
modern air force 
and chief of air 
staff since. 1947, 
it’s only reason- 
able to suppose 
that in his new 
capacity Curtis 
will be able to 
bring his keen 
mind and exper- 
lence to bear on 
the problems 
associated with 
providing the 
necessary arms 
for the RCAF. 

In the RCAF 
he was credited 
with having envisaged and pushed for 
the CF-i00 development as a Cana- 
dian designed aircraft suited to Cana- 
dian military requirements. He will 
now be ablé to ride herd on produc- 
tion of the CF-100 and the planning 
for the proposed CF-100’s successor, 
the CF-104, 

Born at Havelock, Ontario, 1893, 
and educated at Toronto public and 
technical high schools, he left school 
in-1915 to join the 34th (infantry) 
Battalion, won his commission and 
learned to fly at his own\expense at 
the old Curtiss Flying School at Long 
Branch near Toronto. In 1916 he 
transferred to the Royal Naval Air 
Service and served overseas as a 
fighter pilot, earning the DSC and 
Bar before being invalided home in 
1918. 

Between wars he served in the 
army and air force reserves in To- 
ronto and when called up for regular 
duty in 1939 was president of the 
W A. Curtis Insurance Co. of Toronto. 
» Up to 1941 he served in various 
administrative capacities when he 
went overseas as deputy commander 
in chief, returned to Ottawa in 1944 
and succeeded Air Marshal Robert 
Leckie as Chief of Air Staff in 1947. 

His home is Toronto and he has 
two grown up sons, one daughter and 
one recent grandson. 

On the protocol of being called 
Air-Marshal in civilian life he feels 
that where a doctor has to work 
seven years at the most for his title, 
his five years as Chief of the Air 
Staff as well as years of service have 
earned him the right to his title of 
Air Marshal. 


> . * 


MR. CURTIS 


Career in Canco 


* Gerald H. McVean at 47 has the 
newly-created position ofewice-presi- 
dent of the American Can Company 
in charge of Canadian operations. 
His entire business career has been 
with the can manufacturing firm in 
manufacturing and sales in Montr:al, 
Vancouver and at Canadian head 
office in Hamilton. 

Born at Dresden in southwestern 
Ontario in 1906, he attended school 
there and at Sarnia Collegiate, then 
to University of Toronto to graduate 
as a mechanical engineer in 1931. 

He joined Canco as a technical 
specialist in the Montreal plant, rose 
to assistant superintendent by 1938, 
plant manager by 1940. In 1945 he 
moved, first to the general sales 


* office in New York, then as manager 


west coast operations to Vancouver. 
He went to Hamilton as Canadian 
manager of sales in 1949. 

Brisk, jovial McVean is known 
from coast to coast in the canning, 
food processing and packaging in- 
dustries from his travels and attend- 
ance at trade conventions. 

Active, in community life, he is 
particularly interested in Rotary 
Club service work and in crippled 
children’s work and the Easter Seal 
campaign. He is active in the work 
of Cerebral Palsy Centre in Hamil- 
ton ead is a director of the Hamilton 


, 


District Society for Crippled Chil- 


dren. 

In Vancouver, McVean belonged to 
the Board of Trade and first 
vice-chajrman of the British Colum- 
bia brartth of the Canadian Manu- 
facturers’ Association. When he lived 
in Montreal, he belonged to Rotary, 
M.A:A.A. and the Mount Stephen 
Club. He’s a Shriner, Presbyterian 
and a Phi Delta Theta. He likes golf, 
and’ belongs to the Hamilton and 
Capilano clubs. 


was 


Married, he has two daughters and 
two sons. 


As Canco’s head McVean 
direct operations in the company’s 
five can manufacturing plants in 
this country, at Vancouver, Montreal, 
Hamilton, Simcoe, Ontario and Chat- 
ham; a fully equipped machine shop 
at Niagara Falis, Ontario, district 
sales offices at Vancouver, Toronto 
and Montréal; and a sales office at 
Winnipeg. 

> of > 


His Party Next Year 


Dr. George Strong of Vancouver, i 
one of the few American born phy- 
sicians to become president of the 
Canadian Medical Association At 
its 85th annual meeting in Winnipeg 
this summer he was elected the 1954 

president and he 

will be formaliy 
installed when 
his city plays 
host to the con- 
vention next 
year 

Strong always 

wanted to be a 

doctor. When he 

was four 
| of age he used to 
» improvise games 
with play- 
* mates in which 
= he played the 
physician. When 

a little older he 

turned his atten- 

tion to anatomy 
of small animals and birds and in his 
high school days he was iMerested 
in taxidermy, In the latter business 
he thought he was eminently success- 
ful. His parents even permitted him 
to have the house decorated in not 
too conspicuous places with a stuffed 
owl, a blue heron, a two wild 
ducks, the latter attached to the wall 
in a sort of wing motion: 

Born in St. Paul he graduated in 
medicine from the University of 
Minnesota and did his interne work 
in a Vancouver hospital. This he fol- 
lowed with a postgraduate course in 
Boston. While at Boston he was 
awarded a National Research Council 
Fellowship tenable for three years for 
which he took the benefits only one 
year. He went back to Vancouver and 
started medical practice-in 1924. 

A specialist in internal medicine he 
achieved professional success. for him- 
self but which his colleagues say is 
secondary to what he has done in 
bringing services to the public at 
jarge. He was largely responsible for 
the establishment of a central] diag- 
nostic clinic and a centre for cancer 
radio therapy. This resulted in or- 
ganization of the B. C. Cancer Foun- 
dation which operates the Cancer 
Institute in Vancouver, the Victoria 
Cancer Clinic, and 10 other traveling 
diagnostic clinics in the: province. 

The ‘other project for which Strong 
is given major credit is the Western 
Society of Rehabilitation which set 
up and built the first Community Re- 
habilitation Centre in Canada. It was 
organized in 1947. In structure it is 
the blueprint of a recommendation in 
a 1844 report of the Baruch Commis- 
sion in the United States. 

The project needed money . and 
didn’t have it. Associates say that 
Dr. Strong took charge of a crusade, 
and raised $200,000. At first its serv- 
ices were largely for orthopedically 
disabled patients, chiefly victims of 
polio and spinal chord injuries. It was 
soon extended to include cerebral 
palsy children and victims of arth- 
ritis. The centre now supplies all 
rehabilitation services for polio vic- 
tims in British Columbia, 


years 


his 


MR. STRONG 


wills 


What Others 
Are Saying 


Editorial of the Week 
Food as a Weapon 


Peterborough Examiner 

There is.a Russian proverb that it is not the 
horse that draws the cart, but the oats. 

Shaw says that there is no love sincerer than 
the love of food. We are told that an army marches 
on its stomach. Put a half-dozen of such sayings 
together and you find a pretty sound justification 
for the present American gift of food to hungry 
East Germans. 

It is one of the brighter strokes of policy of the 
present American administration, an administra 
tion conspicuous so far for its fumbling in intere 
national matters. 

Food is a more persuasive weapon — and for 
more attractive—than the biggest bomb. If people 
the world over are to be wooed from Communist 
propaganda and shown that western political 
democracy offers a pretty good way of life, then 
bread and meat, not bombs and words, will do it, 

Several Communist countries in Europe are al- 
ready feeling the pains which lack of food at home 
and envy of well-stocked tables farther west can 
cause. Their governments have had to admit that 
collective farm policies have failed. 

The United States this year has much food to 
spare. Every grain elevator in the country is al- 
ready bulging. 

What the hungry world would do without 
American food we shall not guess. What the U. S, 
(and U. S. farmer) would do without the hungry 
world is another prospect too unpleasant for 
conjecture, 


Other People’s Views 


CIGARETTE TAX CUTS have increased con- 
sumption this year over last, notes the Simcoe 
(Ont.) Reformer. “If the present trend continues, 
the Department of National Revenue should bene- 
fit materially in the long run and at the same 
time wholesale smuggling operations involving 
American-made cigarettes will be checked.” 


CANADA HAS PAID some $7 millions already 
for Korean reconstruction but should consider 
more thinks the Ottawa Citizen. “Canada’s econ- 
omy is so buoyant, the need in Korea so great, 
the issues involved so vital, that this country’s 
support to the UN Korean Reconstruction Agency 
might be re-examined. Possibly more could ‘be 
done, especially since the expense of maintaining 
troops in Korea should now decline.” 


WINNIPEG ARCHITECTS and contractors are 
praised by the Winnipeg Tribune for their imagi- 
nation in building homes. “One of the curses of 
house construction in many older cities was the 
monotonous uniformity of house after house on 
the same street, with the latchkey the main dif- 
ference between them. Winnipeg; fortunately, has 
little of this stagnating repetition on the same 
street.” 


IT’S NONSENSE worrying over the Duke of 
Edinburgh becoming a power behind the throne 
if he becomes Regent, thinks the Montreal Star. 
“The Duke happens to be the husband, of the 
Queen, If he becomes a great power béhind the 
throne, it will be: because of that and not because 
he becomes formally a Regent. His.influence 
over the Queen (if any) would be exerted whether 
he were Regent or not.” 


VIOLENCE IN THE STRIKES in the Timmins 
area “is a defiance of law and order that has few 
parallels tn recent years,” thinks the Edmonton 
Journal. “It is uncomfortably reminiscent of ‘con- 
ditions in the early middle ages, when feudal lords 
and their retainers dealt out summary punishment 
to such as annoyed them, and fought private wars 
all over the countryside. The histories tell us how 
great, kings like Henry II and Edward I put a 
stop to such practices and established the rule of 
law; but such ineidents as this ohe at-Timmins are 
a reversion to those older, barbaric days ... One 
thing is reasonably certain: if the privilege of 
picketing in strikes is going to be abused in this 
fashion, public opinion will sooner or later insist 
on its abolition.” P 
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To Yield 


Approx. 


3.69% 


Frem Our Own Correspondent 

| EDMONTON—A major U. S. 
investment group has undertaken 
a $5 million shopping centre in 
Edmonton to be known as Shop- 
pers Park. 


Maturity 


1959/62 


Security Rate 


little doubt about 
Whether he will 
is another 


Government of Canada 3% 
Province of Ontario Guaranteed 
4 '“% P 1966 69 4.32% 


most serious setback. Whether | 


this ‘will be only temporary de- 
pends on the rank-and-file mem- 
bership. 


In Montreal, Teamsters 


the 


have been known locally as the | 


Transport Drivers’ Union since 


1946, Last month, Neil MacDon- |} 


ald, business agent, was fired, but 
he retaliated by cutting his 
union’s affiliations with the Team- 
sters International. The Interna- 
tional claims he cannot do this, 
that the Montreal local is. still 
part of the international union 
no matter what MacDonald says. 


Tobin, sent in by the interna- | 


tional as a trustee to administer 
the union, took over funds; early 
this week he was acquitted of a 
charge laid by MacDonald, of 
stealing the $6,000 in the local’'s 
coffers. 
The Quebec Attitude 

But MacDonald has some 
grounds for maintaining he re- 
presents the Montreal loca] de- 


| spite his discharge by the Team- 


sters. As an elected member of 
the transport parity committee 
in Montreal, he is still recognized 
as representative of the union by 
the Provincial Government. This 
committee, composed of union 
and management representatives, 


| question. He has made extrava- 
gant promises of action in the 
| past that he hasn't fulfilled but 
| has never been in so powerful a 
position as he is nov, 

Here is an excerpt of what he 
jhas to say. on organization in 
| Canada: 

“Canada is one_of the great 
new frontiers of development and 
we will see, I predict, a pheno- 
menal growth in that country 
... Iam aware of this great de- 
velopment and sincerely hope we 
can provide organization and 
| leadership for the working people 
of Canada... I hope we can 
develop a program across Canada 
for organization—all the way 
from the Maritimes in the east, 
|across the industrial sections, the 
prairie provinces and into the 
rapidly growing Canadian West, 
into British Columbia. We are giv- 
ing tremendous attention to this 
problem of organization in Can- 
ada,” 


Out For 100% 


It is the ambition of the Team- 
sters, Beck says, “to perfect the 
kind of national trade organiza- 
tion that will catalogue. every 
firm in the U. S., Canada and 
United States Territories where 
we operate and with long-range 
organizing activity continually 
search every avenue possible to 
effectuate organization to as close 
as 100% within that jurisdiction 


;other truckers hauling the cars 


Mr. Shipman will act as treasur- | 
president of Woodward Stores|er. Henry Flattau, attorney of 
Ltd., operating a chain of stores | Parker, 
in B. C. and one in Edmonton, | New York, will be secretary. 
said his firm will lease two thirds; Main, Rensaa and Minsos, Ea- 
of the space in the new centre. | monton architects, will supervise | 
Of the total outlay, $8 millions | construction. 
will be used to construct the Of the 400,000 sq. ft. of store | 
buildings and facilities to be used| space in the shopping centre, | 
by Woodward's. Woodward’s will lease 200,000, | 
Members of the U. S. invest-| equal to that of the firm's down- | 
ment .group include Robert R. | town store. 
Young, industrial and railroad The centre, which will be in 
magnate, chairman, Chesapeake | the western part of the city, will 
& Ohio Railway .Co., David G.| be on.a 30-acre site which will 
Baird, president of Lansing Corp., | provide space for parking 3,000 
director of Seaboard Airline| cars. When the new store is in 
Railroad, Marine Midland Trust| operation, Woodward's will em- 
Co,, New York, and Argus Corp., | ploy 300 to 500 persons. 


W. C. Woodward, of Vancouver, 


points could not continue deliver- | 
| ies until the Ontario firm signed. 

Strategy of Beck’s campaign 
in Canada now is to consolidate 
the membership in the Hamilton- 
Windsor area by getting them big 
pay increases by means of the 
current strike. This, he hopes, 
wil] convince the doubtful To- 
ronto group that they would do} 
better under similar direct con- | 
trol and guidance of Hoffa in| 
Detroit. It seems he is leaving | 
the Quebec situation 


exert—and have exerted —in 
Canada. 

The Windsor local got certifi- | 
cation as bargaining agent for 
several Ontario trucking firms 
which haul new cars from auto 
plants and which release cars to 


to Western Canada. In order to 
move in on the haulers to the 
West, the union told employees 
of the Ontario firms not to re- 
lease the cars for shipment to 
the West until such time as these 
haulers signed up with+the Team- 
sters. They signed up. 

June 15, 1953, the president of 
the Windsor Teamsters told the 
western car haulers in Winnipeg 
they had to provide compulsory 


to “Tobin, 
for the time being: he thus gets | 
rid of MacDonald and gets Tobin, 
son of his long-time rival, away | 
from the international office. 
Whether Canadian members of 
the Teamsters will go along as 


Chapin & Flatteau, of} © 


Hydro-Electric Power Commission 


Province of Quebec Guaranteed 
Quebec Hydro-Electric Commission 


Province of Manitoba 

Province of New Brunswick 
Province of Nova Scotia 

City of Toronto 

City of Waterloo, Ontario 

Bell Telephone Company of Canada 


Brazilian Traction, Light & Power 
Company Limited —Convertible 


*Credit Foncier Franco-Canadien 
Imperial Oil Limited 
International Metal Industries Limited 
Canadian Pacific Railway Company 
Consolidated Mining & Smelting 

* Company of Canada Limited 
Dominion Foundries & Steel, Limited 
Fraser Companies, Limited 
National Hosiery Mills Limited 
The Ogilvie Flour Mills 

Company, Limited 


*Offered | 


Continuance of ext?a dividend payments as shown should not be assumed, 


32% 
4 “Jo 
4'Qo 
44% 
4 “Zo 
4'3Q% 


4'3G% 


2% 

qi 

% 
.60 
$1.50 


$.80+.40 
& .60 
$1.00 
& .68 


$1.00+.25 


us as agents. 


1960 
1968/70 
1965/69 
1967/69 

1971 

19538 

1967 


1971 

1965 

1969 
Class “A” 
Common 


Common 
Common 
Common 
Class “B” 


Common 


3.90% 
4.23% 
4.59% 
4.27% 
4.45% 
4.250% 
4.33% 


5.76% 
5.00% 
1.05% 
1.71% 
5.71% 
4.49% 
3.97% 


6.90% 
8.50% 


3.97% 


Shares listed on Toronto and/or Montreal Stock Exchanges or Canadian Stock Exchange. 


Bonds are offered by us as principals, shares are offered by us as agents. 
All offerings are subject to confirmation, 


A. E. Ames & Co. 


Limited 


Investment Dealers—Established 1889 


TORONTO 


as is possible,” 
In another speech last month 
Beck said: “We should strengthen 


recommends pay, hours and con: 
ditions of work which the Pro- 
vincial Government decrees to 
be the legal standards in the 
Montreal area to be adhered to 
by all drivers, Purpose of the 
committee and,the decrees is to 
prevent unfair competition. 

The Government in Quebec | 
City takes the attitude that Mac- of 


co-operatively as Beck hopes, re- 
mains to pe seen, MacDonald, MONTREAL 
from Montreal, has issued a call | HAMILTON 
to all Canadian drivers to join 
| him for the sake of “the unity of 
all Canadian transport workers, 


irrevocable membership and the 
check-off or there would be 
ourselves in the north to almost trouble again in releasing of | 
100% organization in order to cars. 

exert northern préssure on a A number of general freight 


southern organization when the haulers in Ontario have found 
time comes.” that the Detroit firm from which | in defense of our wages and con-! 


Here’s an example of the kind | they hay been receiving transfer | ditions, and our rights as Cana- 
control the Teamsters can freight for shipment to Ontario / dian trade unionists.” 
. 


OTTAWA 
QUEBEC 


CALGARY LONDON 
ST. CATHARINES 
LONDON, ENG. 


VANCOUVER VICTORIA 
OWEN SOUND 
BOSTON 


WINNIPEG 
KITCHENER 


{Toronto;- Nathan Cummings, 
to 3 millions. In March he said: | eventually replaced MacArthuf. | membership and that they are | New York. 
by each new member to the in-| side part of the Detroit local— | affect the status of MacDonald in |S. C. McMillan, president, Chesa- 
sents, some $720,000 a month | Hoffa got around this by appoint- | Services Inc., all: vice-presidents. 
ed to get Canadian wages up to | 
sor’s line. His reason for firing | 
co-opérate in the high-pressure | 
into bold relief. MacArthur settl- | 
Hoffa in Detroit —rejected the | 
plaining that all Teamsters are 
that the vast majority of dele-| 
Teamsters’ constitution. The} 

NEW YORK 

lose their right to elect officers, 


a 
Th T 9 B ° A b ihe Sh rs P k’ president and chairman, Consoli 
| y oli- 
e feamsters ig Am LELOTL, Shoppers Fark jzssgers 272 cysirman, Consol 
; | and Clarence Y. Palitz, ae 
(Continued from page 1) trustee; Hoffa protested and, Donald was elected by the union | k Kd First New Amsterdam Corp., 
or Ldmonton 
“I am interested in members, not; An attempt by Hoffg to dis-| the only body which can depose | Who Directors Are 
money.” But with those 1.8 mil-| solve the Windsor local—andj| him. The matter of international . | Mr. Palitz will serve as chair- 
lion new members will come*$1.8; make it and others in the sur-/| affiliation, the government says, | 0 ost I 1 @ man of Shoppers Park. Other of- 
million representing the $1 paid rounding district on the Canadian | is another matter which doesn't | | ficers are: D. G. Baird, president; 
ternational] office when he joins. | failed when the Ontario Labor | its eyes. peake Industries Inc., David S. 
On top of this, 40c of every $3 | Relations, Board refused to grant; There is Gray, vice-president, New Am- 
monthly due (the minimum) goes | certification to a union whose of- | Beck's aims. sterdam, and Charles Shipman, 
to the international; that repre-|ficers live outside the country.| achieve those aims | president, Co-ordinated Financial 
pouring into the international|ing Canadian sympathizers © as 
coffers fromm the new members. | officers of the local. 
As a means of getting these! It's in Montreal, though, where 
new members, Beck is determin- | Beck’s big drive has received its 
U, &. levels. To get wages up, he | 
has placed Hoffa in control of | 
Windsor and influenced’ the! 
Hamilton union to follow Wind- | 
MacArthur is that the Toronto or- } 
ganizer hadn't produced good} 
enough results; actually he pro- 
bably felt MacArthur wouldn't 
plans Beck has for the Canadian 
scene. 
The drivers’ strike in Ontario | 
has thrown the whole situation 
ed on behalf of his Toronto local | 
for a 13c increase over the next | 
six months but Hamilton and | 
Windsor—under the guidance of | 
same settlement offer from the | 
operators. Hoffa, of course, claims | 
there is no “American domina- 
tion” of the Canadian unions ex- | 
controlled by the international | 
officers elected by delegates re- 
presenting Americans and Can- 
adians. He doesn’t say, though, | 
gates are Americans. 
How They Work 
Hoffa got contro] in Windsor 
through a strange ‘clause in ‘the | 
clause states that when a local 
gets into financial difficulties, a 
trustee may be appointed by the 
international office, members | 
and the trustee is given power 
to name all officers, When the | 
Windsor loca] got into financial 
trouble, MacArthur was named 


Portrait of a “built-in bonus”. . . 


three-generation experrence 1s the extra bonus 
m every prece of G-E equipment 

A generator shaft—thirty tons of it—is cent extra: yet its value to them is priceless. 
being turned in a lathe at Peterborough Hundreds of firms, year in and year out, 
Works to precision limits usually associated discover the wisdom of specifying Canadian 
only with the watchmaker’s art. And at General Electric, for all their electrical 
the fingertips of the operator, as he pauses equipment needs. Available to you — no 
to check the coupling diameter with a 
micrometer, is the cumulative experience 
and specialized knowledge that has been 
handed down by the generations of skilled 


employees who have worked for this com- 


matter how large or how small your elec- 
trical problem — are the same. skilled 
workmanship? manufacturing traditions 
and seasoned experience that go into every 
piece of electrical equipment we make. 
pany before him. We have a nation-wide system of sales and 

His skill is, today, Canadian General 
Electric’s greatest asset. It is the “built-in 


bonus” in every piece of equipment we 


turn out. It doesn’t cost our customers a 
GENERAL ELECTRIC 


< 3 Equipment 


generates power, transmits ‘it and puts it to work 


engineering offices. The one nearest you 
will be glad to serve you. Apparatus Divi- 
sion, Head Office, 212 King Street West, 
Toronto. 


SWITCHGEAR 


Apparatus Division oar 


‘CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


: Canada’s Oldest and Largest Electrical Manufacturer > 





- August 15,-1953 THE FINANCIAL POST 
| damage by impact of aircraft or| 
th... 


motor vehicles belonging to or | * 
| operated by the insured or any : 


Harvesting Starts, Yields ‘Can Pay Fire Premium 


INTER-CIT 
5 ‘|Seen Good in S. Manitoba | 


jemployee of his or member of 
| his family excluded. 


MEMO: 


to the Vice Pres, 
in charge of 
expense 
accounts 


If members of your firm visit 
Montreal regularly on-business, 
why not look into signing a 
permanent lease for your com- 
pany on a suite at the Ames- 
brooke Apartments. You will 
almost surely save money... 
and avoid the uncertainty 
of last-goment hotel reservations. 
You'll have the comfort and 
privacy of home, for work, con- 
ferences, or entertainment... 
services if you wish... plus 
a rooftop, television-equipped 
Observation Lounge. The Ames- 
brooke is a new, 11-storey, fire- 
proof, residential building... 
only a few minutes from trans- 
portation terminals, hotels, 
and entertainment, business 
and financia} centres. ,Bachelor, 
1-Bedroom and 2-Bedroom suites 
are available either furnished or 
unfurnished, Please write to 
Amesbrooke Realty Corporation, 
1650 Dorchester West, Montreal 
for illustrated brochure, or 
telephone GLenview 2576. 


Frem Our Own Correspondent 

WINNIPEG—Harvesting start- 
jed in southern Manitoba last 
bweek with prospects of good 
yields where weather in the 
growing season was reasonably 
favorable, but considerable doubt 
about the province-wide picture. 

In the south, cutting is fairly 
general but little or nothing has 
| been done in the north. The crop 
generally is from two to three 
| weeks late and rust and frost are 
the big hazards 

Durum Most Hit 

The rust situation which threat- 
lened as early as June 16 when 
| first traces of stem rust 15B were 
+found near Morden has not yet 
proved as serious as first thought. 
|It has developed slowly, and 
early sown fields, except Durum, 
are likely to escape severe dam- 
age. 
| Although no wheat variety is 
| resistant to 15B. cereal scientists 
|of the federal laboratory here 
are convinced the currently 
grown varieties of commercial 
| wheat, chiefly Thatcher, have 
partial resistance 

Durum wheat, of which about 
| 125,000 acres has oeen seeded, 
| nearly all in southern Manitoba, 


| will be most affected and maybe 


| seriously. 
Across the Manitoba-North 
Dakota line, farmers of North 


Dakota have taken to the air in 


' 


| their Durum wheat fields, A Kan- | 


|sas firm is dust-spraying infected 
| fields with a chemical which on a 


| most effective of a number tried. 
| Not soluble in water, it is applied 
bes dust form by means of a wet 


spray so that it will adhere to the | 


| plants. The experiments are only 
on a test basis. 

North Dakota grows more 
Durum wheat than any other 
'state. Estimated damage to its 
crop already run to as high as 
50%. Further south, farmers are 
plowing in fields already damaged 
beyond any recoverable yield. 

North of the Assiniboine, in 
Manitoba, there is very little rust 
infection, Serious damage to the 
wheat crop is unlikely but it has 
to have uninterrupted favorable 
weather to mature. The big dan- 
ger in the north js frost. \ 


On Installment Plan ae 


A credit extension plan under, 
which fire insurance premiums | 
may be paid in installments is} 
armounced by Preston Doerfler, | 
Canadian manager of Central 
Mutual Insurance Co. 

Insurance on buildings usually 
written on a three-year term Is 
subject to a discount of 10% on 


| the premium. Under the Central's 


credit extension plan, the prem- 
ium less the 10%, can be paid, | 


| 40% down, 30% at the end of the 


first year, 30% at the end of the 
second year. Another optional 
plan is to pay 50% down, 30% at 
the end of the first year, 20% at 
the end of the second. 

Once the policy is written and 


the agent collects the down pay- 
ment the company takes over the 
collection of accounts. 

A small fee is charged for 
financing and if a fire occurs, 
the policy is automatically rein- 
stated, the face value not being 
reduced. 

A further new development by 
Central is a new endorsement 
form for use on dwelling risks, 
claimed to give broader coverage 
than any other similar form with 
simpler language and layout, to 


;overcome,a general objection to 


ths “small type” sections of the 
older type of pdlicy. 

It has no exclusion for wind or 
hail damage to awnings. Nor is 


These Were the Communist Candidates 


The fact that the Communist Labor Progressive party failed to | 


elect any of its candidates in the Federal election this week surprised 


few 
What 


1S 


is interesting 


the fact 


this outfit in this week’s 


that 


election got 55,000 suppérters who on the evidence of their votes 


would like to see it take over the government of the country 


Offi- | 


cially, the card-holding membership in the party is now listed at 


somewhere around 10,000. 


Since practically all the Communist candidates lost their deposits 


of $250, plus the amount each candidate spent, this election represents 


a heavy expense for the party. What did it get out of it? A chance} <j, 


to push its propaganda on a nation-wide basis, including free na- 


tional radio time and free publicity in other ways. It also gave the 


party leaders a chance to extend the circle of influence in each 
}an attempt to head off damage to| community: to find out likely supporters for their cells of 2ction. 


Here is a list of those who were Communist candidates for the | 


House of Commons this week. Bracketed figures after each name 


| president 


| Breton. 


East — Gerard Fortin, 
of Bushworkers’ Union, 
LPP member. (426) 

St. Antoine-Westmount 
Louise Harvey. (183) 

St. Denis—Lucien Gaboury. (151) 

St. Henri—Pierre Gelinas, mem- 
ber Que. LPP provincial commit- 
tee, 1949; LPP candidate, 1949 elec- 
tion. (413) 

St. Jacques — Gui Caron, Que., 
LPP leader, recent visitor to Rus- 
(1,092) 

Lawrence-St 
(410) 

Ste. Anne (Point St. Charles) — 
Stanley Dobrowolsky, member Que. 
LPP provincial committee. (350) 

Ste. Marie—Roger Messier. (240) 

Verdun Ken Perry, member 
committee. 


Quebec 


Mrs 


St. Georges—Frank 


LPP provincial 


rsement also warns 
policyholders to see that similar 
coverage is added to all fire in- 
surance, policies on the same 
property. 

The supplemental cover added 
to the ordinary fire insurance 
policy form’ gives protection 
against risks not covered in the 
regular fire policy including dam- 
age by windstorm, hail, lightning, 
explosion, riot, strikes, or civil 
commotion, vandalism, malicious 
mischief, impact by aircraft or 
motor vehicle, smoke, flood, 
water, ice or snow, collapse from 
inherent structural weakness, re- 
moval from premises endangered 
by perils insured against. This 
last would include damage to 
furniture Say, if removed from a 
| building threatened by a fire 
next door. 


| 
\ 
ys 
 /F/ 


Sito 


x 


first 
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MURRAY BAY. OLEBEC. 


Every modern convenience and comfort, golf, tennis, rid- 

ing, dancing, salt-pogl bathing, and angling for wily fish: 

-..come by boat, rail or car to French-Canada’s finest resort 

SEASON, JUNE-SEPTEMBER © RATES FROM $18 A DAY WITH MEALS 
For reservations, see your travel agent or 


CANADA STEAMSHIP LIN 
759 Victoria Square, Montreal @ ace 7 


are the number of votes polled by the candidate. 
| limited scale has proved effective | > sae 
|in checking rust. infestation. Alber 
The chemical, known by the | Athal be = , Ottawa East—Daniel 
fj | trade name Zinah, has proved aeraagrs es) wae | 
| ee ’ ee Gamache (candidate), manager of | 
St. Paul (Alberta) co-operative fo 
17 years; organized about 20 co- 
operatives in the northern part of 
Albefta. President of district 4 of | 
the Farmers’ Union of Alberta for 
two terms. (912) 
Battle River-Camrose—Ewart P 
expired | Taylor, farmer in Hope Valley for | 
| number of years, now living in 
| Wainwright. (405) 
Bow River—Arthur L, 
(653) 
| Calgary North — David Wittig 
| Born and raised in Calgary. Age 27 
| married two children. Second 
| World War veteran. (444) 
Calgary South—Josephine Long- 
ridge. (394) 
Edmonton East—Wm. A. Tuomi, ! 
secretary Alberta LPP. (656) 
Edmonton West—Oliva Raappana, 


| Que. 

| (499) 
Labelle—Romeo Lafond. (128) 
Richmond-Wolfe—Hubert Pheame. 
Port Arthur—Bruce Magnuson, | (85) 5 . 

member, Ont. LPP provincial com- coast- 


mittee. Writer in Canadian Trib- Saskatchewan 
to-coast 


te choice ae 


Nerenberg 


Fenimore Iron Mines has notified 
| the Toronto and Canadian stock ex- 
changes that the company had re- 
j}ceived subscriptions for 528,357 
|shares at $1.25 a share under the 
offering made to warrant holders | 
}and sharehplders which 
July 31, 


une. (813) Edna Williams, 
Timiskaming — Joseph Billings,| Porcupine Plain, Sask., member 
organized Canadian Tyibune fund | Sask. LPP provincial committee. 
drive, 1949. (265) | (481) 
Timmins—Oscar Roy. (460) Meaduw Lake—Roy Reid. farmer | 
Toronto from Rabbit Lake, Sask. (151) 
Toronto - Broadview William Moose Jaw-Lake Centre—Nelson 
| Kashtan, writer, Canadian Tribune. | Clarke, provincial LPP leader for 
(231) Saskatchewan. (777) 
Toronto-Danforth Prince Albert — Mrsf Phyllis 
Wilson. (374) Clarke, wife of Nelson Clarke, 
Foronto-Davenport — Hector writer, Canadian Tribune. (273) . 
Arthur, (8019 | Regina—Norman Brudy, provin- 
Torofito - Greenwood Stewart | cial LPP organizer from. Regina. 
Smith, member, Ont. LPP execu- | (296) 
tive. (607) | Saskatoon Bill Berezowski 
Toronto-High Park—V. G. Hop-| Nominated in place of Nels F. Jac- | o 
wood, (565) obson who had withdrawn, (244) 
Toronto-Parkdale — John Boy- | Swift Current -— F. J. Schofield. 


Mackenzie—Mrs. 


“THE WARWICK" 


From Newfoundland to British Columbia more and more Cana- 


dian men every day are choos ng Sovereign shoes. You, loo, A Sovereign Shoe 


Roberts 


Mrs, Annie can step into any one of 107 Agnew-Surpass stores and step favored for value 


chosen for quality. 


$] 7% 


Mc. : ; , . 
- out proudly in a pair of Sovereign shoes. 


... do you own your oun: 


? 


In these days of wide flung markets and distant interests 
the company plene is accepted aos a modern tool of ag- 


gressive business. 


The new Aero Commander is designed 


as on executive plane; combining small plane economy of 


operation with twin-engine safety. 


We will be pleased 


to send you literature and a list of companies which are 
adding one or more Aero Commanders te their air fleets. 


Or if you would like to 


evaluate this piane in relation to 


your own business, please accept ovr invitation for a 


demonstration flight. 


THE SGLA COMPANY coon LTD. 


Montreal Airport 
Derval, Que. 


Celgery, Alte. 


’ Psi 


eeTE 


famous quality of Craven ‘A’. 


They're so cool to the 
throat—su 


e and kind to the 
y satisfying! Such ex- 


cellence in a cigarette means unqualified 


enjoyment .. . from the 


in the world. 


costliest tobaccos 


The largest selling cork-tip cigarette in the werld 
will not affect the throat 


1950. 


secretary Alberta Peace Council, 
(365) 
Jasper-Edson — Jack Lee, local | 
farmer, (898) 

McLeod—Tony Patera, miner in 
Green Hill mine at Blairmore. (611) 

Peace River—Ben Swankey, pro- 
vincial LPP leader for Alberta, 
Edmonton LPP candidate, 1949 
elections. (802) 

Red Deer—Rose Sarman. (305) 

Vegreville—Frank Maricle. Far- 
mer from Hamlin, Alberta; dele- 
gate to Warsaw Peace Congress in 
1950. (2,281) 


British Columbia 


Burnaby-Coquitlam — Alex Ku- 
her. (628) 

Coast-Capilano — Tim McEwen, 
editor Pacific Tribune, LPP candi- 
date 1949 elections. (588) 


chuk. Has a long history of leader- 
ship in the labor movement; na- | 
tional leadership ir A.UU.C;! 
founder of Tailors’ Union; organ- | 
izer for the Amalgamated Clothing 
Workers and a foundation member 
of the original Communist Party 
of Ganada. (Canadian Tribune, Mar. 
9,53). (766) 
Toronto-Rosedale — 


Mrs. Janet 


| Clark. (307) 


Toronto-St. Paul’s—Mrs. Annie 
(Buller) Guralnick. (366) 
Toronto-Spadina — Joshua (Joe) 
Gershman, delegate to Peace 
Assembly, 1951. (1,946) 
Toronto-Trinity—Tim Buck, 


na- 


| tional LPP leader. (1,657) 


Comox-Alberni—W. S. E Morri- | 


son. (468) 
| Fraser Valley—Carl Hiland. (839) 
Nanaimo—Ernest Knott. (576) 
New Westminster — Leo Brady 
(899) 
Okanagan-Revelstoke 
Codd, member B.C. LPP provincial 
committee, LPP candidate, 1949 
| elections. (394) 
| ‘Vancouver-Burrard—Sid Zlotnik 
| (482) 
Vancouver East— Maurice Rush, 
| B.C. LPP provincia: organizer 
1947; LPP candidate, 1949 election 
‘B.C. LPP secretary, 1949. (754) 


Welland—Frank Haslam, mem- 
ber Ont. LPP provincial commit- | 
tee; drive worker and correspond- | 
ent for Canadian Tribune. (614) 

York 
York-Centre — David Kashtan 


| (478) 


York-East—Mrs. Margery Fergu- 
son, member of LPP provincial 
committee, 1948; executive mem- 


| ber, Canadian Congress of Women 


Henry | 


Vancouver Centre—Ernest Lawrie 


(742) 

Vancouver-Kingsway—Mrs. Mona 
Morgan. (556) 

Victoria-Oak Bay—Tom Seibert. 
(322) 

Kootenay West—Mrs. Tilly Bel- 
anger. (307) 

Skeena—Mrs. Ann Minard. (187) 
Kootenay East—Sam English. (568) 

Burnaby-Richmond—Homer Stev- | 
ens. (794) 


| 
Manitoba 
Brandon-Soiris — Mrs. D. John- 
son, Man. delegate to national LPP 
| convention, 1949. (1,274) 
Selkirk — Constantine Kostaniuk 
(286) 
Springfield Andrew Bileski, 
LPP candidate, 1949 election. (429). 
Winnipeg North—Joseph Zuken, 
LPP candidate, 1949 election (2,497) 
Winnipeg North Centre—Wm. C. 
Ross,’ Man. LPP leader, 1949; LPP 
candidate Winnipeg civic elections 
1948, 1949. (1,601) 
Winnipeg South—M. J. 
(447) 
Winnipeg South Centre—Roland 
Penner, (493) 


Forkin 


Nova Scotia 


Cape Breton South—George Mc- | 


Eachern, machinist, 
tary, International Association of 
Machinists (in 1930); Now secre- 
tary, Sydney Garage Worker's 
Union. (794) 


Ontario 
Brantford — Dorise Nielsen. has 
been 
(215) 
Essex East—M. J. Kennedy, mem- 
ber Ont. provincial LPP commit- 
tee. (1,217) 


on staff Canadian Tribune 


Essex West—Cyril Prince, mem- | 
ber, Ont. provincial LPP commit- | 
tee (Windsor), LPP candidate, 1949 


election. (865) 
Fort William—Mrs. Nan Powell. 
(454) 


delegate, Continental Peace Con- 
gress. (720) 

: ilton South—Stanley B. Ryer- 
son, been LPP national organ- 
— LPP delegate, 1949 election. 

London—Al G. Campbell. (668) 

Nickel Belt — Harold Proctor. 
oa ber LPP Ont. committee, 1943. 

) 

Norfolk—Mrs. Helen Marks, age 

aan 10 years on tobacco farm. 
) 

Ontario—Lloyd Peel, supporter 
Peace resolution at 1949 Ont. Fed- 
eration of Labor. (TLC); fired by 
General Motors for inciting in 1949 
strike. (390) 


‘ 


| Madame Maddon 


1950-51. (479) 

York-South Norman Penner, 
official of the National Federation 
of Labor Youth. (77) 

York-West—Harry Hunter. mem- 
ber Ont. LPP executive, 1948; LPP 
orgenizer, Toronto west end, 1951. | 
(454) 


Quebec 

Cartier—Harry Binder, LPP can- 
didate 1949 election. (894) 

Dollard —Irving Burman, mem- 
ber, Que. LPP provincial commit- 
tee. (379) 

Hochelaga— Camille Dionne, del- 
egate Budapest Festival. 1949. (889) 
.afontaine—Gabrieiie Dionne. age 
27. president of the Quebec Council 
of the National Federation of Labor 
Youth: went to Korea in 1953 
(maiden name), | 


as 


| sister to Camille Dionne. (390) 


| Ethel Leigh 


| lerc. (289) 


former secre- | 


Hull—Ernest Gervais. (274) 
Jacque Cartier-Lassalle 
(501) 
Layrier—Mrs. Jeanette Brunelle, | 
visited Russia in 1952. (363) 
Levis—Joseph Wilfred Jolin. (49) 
Longueuil— Yvonne Bourget. (346) 
Maisonneuve-Rosemount — Alec | 
Gauld, member LPP national exec- 
utive, 1946, (557) 
Mercier—Real Couillard, speaker 
1952 Toronto Peace Parley. (511) 
Mont Royal—Norman Nerenberg 
(765) 
Outremont-St. Jean—Mrs. Anne 
Eazner. (407) 
Papineau—Mme. Germaine Lec- 


Mrs. | 


L'ISLE MALIGNE, QUE. has sold | 
$133,000 (3% bonds due July 1,]} 
1954-63; and $207,000 344% due 1964- 
73. to A. E. Ames & Co., Dominion 


| Securities Corp. and Wood Gundy & | 


Hamilton East—William Devine, | 


Co. at 90.16. Net cost 45%. Pro- 
ceeds for waterworks, sewers, pur- 
chase of land, sidewalks, roads, etc. 
Net consolidated debt at Dec. 31, 
1952, $142,000. Population 482. 


LATEST REPORT 
Ask your invegtment Decter 


for the Letest Report 
ond Prospectus of 


OTN 


BMS 
2 eh he 


(457) 

Yorkton—John Paluck, age 33, 
farmer from Verigin, Sask., Reeve 
of municipality, member of the 


Saskatchewan Farmers’ Union, (664) | 


(265) 


Rosetown-Biggar—Harvey Pearce. 


“where all Canada shops for shoes” 


New Diesel engines 
meet growing demands 


of 


Canadian 
Industry 


* For Industry 
The first of these 


engines, the Perkins L-4 was 


designed specifically for industrial use. It is a 4 
cylinder, lightweight, high-speed engine that develops 
60 H.P. at 2,000 R.P.M. It can be used for most 


. . , 
industrial purposes, 


since it:is cleanly and simply 


constructed for accessibility and easy maintenance. 
And, because of its exclusive ““Aeroflow” system of 
combustion you get lower fuel consumption and 


quick starts—even 
because of Perkins 


in cold weather! Best of all, 
vast production, the L-4 is the 


lowest priced diesel of this;size on the market. 


For Lumber Industry 

A versatile engine for the booming Canadian Lumber 
Industry. The P-6 can be used for operating logging 
winches, logging yarders and portable saw mills. It 


has a rating of 32, 


/85 H.P. at 1,000/2,400 R.P.M. 


Already the P-6 has proven its worth in the vast and 
busy camps of B.C. 

Write us today for detailed 
information on any of these engines. 


SALES AND SERVICE 


~ FACILITIES 


ACROSS CANADA 


USE ONLY 


SPARE PARTS 


F. PERKING (CANADA) LTD... 
: 237-239 McRee Drive, 


Teronte 17. 


The rapid progress of Canadian Industry has created 
a demand for lightweight, high-speed diesel engines. 
In all branches of industry more and more diesels 
are being used . . . for their low operating costs and 
reliability. As the world’s largest producers of diesel 
engines, the F, Perkins Go. entered the Canadian 
market with the idea of producing diesels to meet 
the particular demands of Canadian Industry. The 
result’ is a group of compact, economical diesel 
engines for all industrial applications. 


For Trucks 

Until now, diesel engines in Canada have been used 
only for long hauls and heavy work, But there has 
been a need for a lighter diesel engine that would be 
economical and practical on short hauls. And 
Perkins have developed just such an engine. Now, 
every truek operator can have the economy, low 
maintenance, long wear, and smooth running ability 
of a diesel engine. The Perkins R-6 is a practical 
diesel for light and medium weight trucks on short 
hauls. Gas powered trucks can be converted quickly 
... Without loss of a single working day. 


An All-Purpose Engine 

Proven in installations throughout the world, the 
P-3 is a diesel engine developing 18/32 H.P. at 
1,000/2,000 R.P.M. It will give you thousands of 
hours of trouble-free running. 


From coast to coast these diesels are finding their 

_ place in Canadian Industry. In lumber camps, mines, 
factories and on trucks, owners are benefiting from 
the reliability and economy of Perkins Diesels, 





By B, K. SANDWELL 
IT IS DOUBTLESS natural for 
people who make a business of 
defendifg private enterprise to 
make the dangers to which it is 
exposed look as alarming as 
possible. Nevertheless I ques- 
tion both the honesty and the 
wisdom of describing the Cou- 
chiching Conference, now jointly 
sponsored by the CBC and the 
Canadian Institute on Public 
Affairs, as a “Leftist field: day” 
and its program as “dominated 
by speakers with Socialist lean- 
ings.” This is the language used 
by the Fort Erie Letter-Review. 
There are 20 speakers on the 
Couchiching program. The Rt. 
Hon, Hugh Gaitskell and Prp- 
fessor Frank Scott are officially 
Socialists, and 1 presume Profes- 
sor Underhill, though now in 
very bad oder with the CCF, is 
equally so. That does not seem 
an excessive representation for 
a body of opinion which has a 
fairly substantial following in 
Canada; and anyhow, they will 
be discussing, not the distribu- 
tion of socialism, but the distri- 
bution of population in relation 
to resources. 


Two of the other speakers 


may be suspect because they 
belong to the Washington civil 
service or the staff of the United 
Nations, and a third, who is de- 
scribed only as a “journalist,” is 
beyond my knowledge. That 
Teaves Elmer Davis’ of the 
American Broadcasting Co., de- 
finitely a private enterprise; 
McGeachy, Globe & Mail, ditto; 
Donald McLachlan, foreign edi- 
tor of the Economist, ditto; 
Edgar McInnis, president of the 
Canadian Institute of Interna- 
tional Affairs; Anne Francis, 
wife of an editorial] executive of 
the Southam newspapers; F. W. 
Notestein, director of population 
research at Princeton; the High 
Commissioner for India; Jean 
Boucher of thé Ottawa Depart- 
ment of Immigration; Professor 
Tatham of the University of 
Toronto, who used to work with 
me in the interests of, civil 
liberties but is not otherwise 
dangerous; the president of the 
Canadian Bank of Commerce; 
Professor F. A. Knox, the quite 
orthodox economist of Queen’s; 
Arthur Phelps, retired professor 
of English at McGill; Jean Louis 
Gagnon, a ‘brilliant young 
Fyench Canadian who partici- 
pated with me a few years ago 


in an International Affairs con-| 


ference in England; and Arthur 
M. Schlesinger, 
Harvard professor of history. 


To describe this group as 
“dominated” by Socialists is 
surely to impute to Messrs. 
Gaitskell, Scott and Underhill 
powers of persuasion more than 
they can actually possess. Is it 


necessary, in order that a con- | 
ference in Canada may escape | 


being branded as Socialist, to 
bar the door against a former 
British Chancellor of the Ex- 
chequer and two distinguished if 
admittedly, Leftist Canadian pro- 
fessors? Professor Scott is there, 
not because he.is a Socialist, but 


because he has actual experience | 


in the administration of econ- 
omic assistance to under-de- 
veloped countries, having been | 
the U.N, representative in Bur- | 
ma. 


A little more of this sort of 
thing, and everybody in this 
program, from the president of 
the Bank of Commerce to the 
man from The Economist, will} 
be convicted of “guilt by asso-| 
ciation,’ and McCarthyism will 
be well started on its course in 
Canada. 


Thank Goodness, It’s Over 


WELL, THE ELECTIONS are 
over, and I must say I am ex- 
tremely glad of it. It will now 
once more become possible to 
learn, and to think about, what 
is going on in the world outside 
of the realms of sport, Canadian 
politics and the Korean armis- 
tice. 

People do not realize the ex- 
tent to’ which election oratory 
and vituperation, monopolize the 
news pages of the daily news- 
papers. Moreover, all the space 
that is taken for them comes out 
of the pages ordinarily devoted 
to serious news. It does not 
come out of the syndicated de- 
partments nor out of the comic 
strips. It comes out of the regu- 
lar news space, which is cut 
down by a column for every 
column that is devoted to 
the tremendous questions, Whi 
Picked Pickersgill and Whom 
Would Drew Pick? 

It is a fortunate circumstance 
that a federal election and a 


I DO NOT. KNOW WHO in- 
vented the idea of allowing ap- 
prentice students at the Army 
Service Corps School at Camp 
Borden:to vote at the age of 16, 
and I do not recall] the matter 
having ever been discussed in 
Parliament. Nor do I question 
the statement of the Camp Bor- 
den “source,” that these stu- 
dents are “just as qualified to 
vote as some citizens over 21.” 
He could hardly have given 
them a less overwhelming testi- 
monial. 

Nevertheless the idea appears 


THE INTENSE AND ARDENT 
Utopianism which motivates the 
best’ minds among  English- 
speaking Socialists constantly 
surprise me, but has never done 


session of the Federal Parlia- 
ment cannot possibly coincide, 
and that consequently one im- 
portant source of news is not at 
the moment producing any, It 
is fortunate also that the legis- 
latures are in this case also on 
vacation; but no newspaper now 
Pays much attention to the 
legislatures anyhow. On the 
other hand this is the season of 
year when strikers strike and 
pickets picket, when prospectors 
prospect and mines:get discover- 
ed, when Europeans make up 
their minds about. defending 
their countries and Chinese 
make up their minds about ‘in- 
vading other people’s countries. 
None of these operations get 
suspended because of the’ Cana- 
dian elections. It is only that 
the amount of news about them 
in the Canadian papers gets cut 
down to make room for cam- 
paign speeches of the most 
dubious intellectua] value. All 
the best reporters have been 


Voting at Sixteen 


to me extremely unwise and 
likely tO have regrettable con- 
sequences. It is going to be very 
difficult to maintain that a lad 
of 16 is qualified for the fran- 
chise merely because he is 
studying to enter the Army 
Service Corps two years later. 
When he does enter that Corps, 
and becomes liable to be called 
on for the defense of his coun- 
try, the situation is completely 
changed; there is then a valid 
difference between his position 
and that of the.ordinary civilian 
youth’ of the same age. 


Money Measure Spirit? 


so more than in the latest book 
of Victor Gollancz, founder of 
the Left Book Club and pub- 
lisher of many of the most im- 
portant left-wing books of the 


> 


| 
chasing Mr. St. Laure and Mr. | 
Drew; all the best press photog- 
raphers have been rounding‘up | 
presentable young damsels for | 
them to kiss; all the leading 
editorials have been devoted to 
the epic struggle. And I am 
glad it is over. 

All this of course refers only 
to the dailies. Fortunately week- 
lies like The Financial Post do 
not have to worry much about 
the election campaign and can 
still tell us what is going in 
their respective spheres of in- 
terest, Even so, although I have 
been right here in Toronto all 
the time, I fee] as if*® had been | 
out of touch with thé world for | 
four or five weeks, ad had just 
got back from a vacation, say in 
Labrador. Pardon me, can, you 
tell me if Sir Winston is? still 
Prime Minister? .And is Senator 
McCarthy still jumping = on 
President Eisenhower? And how 
do I address a letter to the 
Premier of France? 


Even the grant of the fran- | 
chise to enlisted men of 18 has | 
provoked a rather widespread 
demand for the general en- 
franchisement of all youths of | 
that age, a step which would 
dilute the electorate with a large | 
body of young people, many of 
whom have not begun to tak> 
life seriously in any respect. 

What is going to be the ulti- | 
mate result of permitting youths 
of 16 to offset the votes of an| 
equivalent number of electors | 
of mature intelligence, I shud- | 


the eminent} 


Display 20th Century Sights 
Under Far Northern Lights 


From Our Own Correspondent tinues and new facilities are de- 
EDMONTON — Twenty - one/ veloped. Discovery, 50 miles north 
| businessmen from this city back| of Yellowknife, produces some of 

from an organized peek under the | Canada’s highest grade ore with 

| northern lights are ready to shout / a mill handling 95 tons a day, At 
to all Canada about the things/the plant site a new town is un- 
they saw. | der construction. 

“At every stop the party saw! After 400 air miles from Yel- 
evidence of industrial expansion, | lowknife, the party took in Nor- 
| development and settlement,” said| man Wells, where Imperial Oil 
G. H. Mike Finland, secretary- | Ltd. is refining some 350,000 bbls. 
manager of the Alberta andja year for markets as far south| 
North West Chamber of Mines/ as Peace River. 
and Resources, who arranged the; At Fort Smith, the group heard 
tour. |reports of forthcoming develop- 

Some of.the first-hand sights: [ment of Smith Rapids as the 

At Uranium City, Sask., a well-| major source of hydro-electric 
planned town, neat rows of! power for the base metals project 
houses, stores and apartments;/ being advanced at Piné Point, on 
another new townsite five miles! Great Slave Lake, 


east of UC. a daclesiiaskas 
Br. Nfld. Corp. 


At the Beaverlodge Eldorado 
Adds Four Firms 


Mining & Refining Co. mine, the 
From Our Own Correspondent 


largest mining and concentrating 
ST, JOHN’S—Four new firms 


operations On the continent, with 

a new concentrating plant which | 

got into production just over al 
| have joined British Newfoundland 
'Corp. Three are Powell Duffryn 
Ltd., and B.LS.C, (Ore) Ltd., of 


month ago. 
The Gold Country 
London; and William Baird & 


At Yellowknife, the Giant, Con 
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DERSSUCRNTLS THOM aaeeet an 


SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 
of fifty years is available to you. 


Orders accepted for execution 
on all stock exchanges. 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits. 


We shall be pleased to discuss, 
without cost or obligation to you, 
methods of providing additional 
funds for your pafticular need, 


Dominion Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK 
LONDON KITCHENER BRANTFORD 


LONDON. ENG. WINNIPEG CALGARY VANCO 
HAMILTON OTTAWA 


VER VICTORIA 


QUEBEC HALIFAX SAINT JONM@ 


50 King Street West, Toronto, Canada 
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and Discovery gold mines. At 
Giant, 750 tons of high-grade ore 
production a day, with 


type of roasting process to elimi- 
nate arsenic content from the 


finished product. The Con mine 


is producing 450 tons a day, to 
be stepped up”as research con- 


$21 Million Dip 
InAlbertaF und 


For City Loans 


From Our Own Correspondent 
EDMONTON—Out of a revolv- 
ing fund authorized by the Al- 


berta Legislature last spring when 


the Municipal Capital Expendi- 
ture Loans Act was passed, loans 
in excess of $21 millions have 
been authorized, 
Kenneth J, Hawkins, deputy pro- 
vincia] treasurer. 


The fund was established for 


the purpose of making loans to 


municipalities for capital expendi- 
tures. The aggregate total of the 
fund is not to exceed $100 mil- 
lions. The advance for the 1953-54 
fiscal year which ends March 31, 
next, is not to exceed $25 millions 

Interest rates range from 
to 3%% 
the period of the loan and the 
useful life of the objective for 
which the loan was made, On 
grading and graveling projects for 
example, for which the period is 


further | 
expansion planned, using a new 


Co., Glasgow. Name of the fourth | 
firm is not revealed. 

British Newfoundland Corp. is 
a U. K. syndicate headed by N, M. 
Rothchilds & Sons and 20 other 
British firms. Its purpose is to 
develop the latent mineral, timber 
and waterpower resources of 
|Newfoundland and _ Labrador, 
B. C. Gardner is president, 

The corporation has been grant- 
ed mineral rights up to 50,000 
square miles in Labrador and 
10,000 square miles.in Newfound- 
land. It has timber rights over 
11,400 square miles in Labrador! 


and rights to all undeveloped un- dor beginning next spring. 


according to| 


| 
214% 


maximum, depending on 


limited to five years, the interest | 


is 22%. 
rate increases one quarter of 1% 
every five years, until the maxi- 
mum of 34% % is reached. 
Repayments of principal revert 


'to the fund, while payments of 
|interest are treated as earnings 


and go into the General Revenue 
Fund. A municipality may repay 
a.loan in full before maturity 
without penalty. 
Borrowers So Far 

Edmonton has received a loan 
of $8 millions from the fund this 
year. Of this, $1,457,000 will be 
used for hard surfacing, $1 mil- 
lion for the city-owned telephones 


system, $800,000 for walks and 


der to think. | eurbs, $375,000 for bridges, $2,- 


past quarter-century’ This book | 
purports to be an account of his | 


138,000 for sewers, $150,000 for 


swimming pools and $450,000 for 


a hospital extension. 
The province has announced 
that $11,250,000 has been loaned 


life and opinions set down for| to Calgary and $548,000 to Leth- 
the benefit of his grandson, now | bridge. Other loans were: Calmar, 


aged two, and is called “My Dear | 
Timothy.” 


$17,000; Wainwright, $43,270; Pon- 


It is to be hoped} oka, $48,500; Cochrane, $24,000; 


that by the time Timothy is in | Gleichen, $13,000; Brooks, $42,000, 
a position to read it, the world | Taber, $128,800, and Red Deer, 


will have moved 
materialistic age. His grand- | 


into a less | $142,500. 


On other projects the 


COME TO 


BALDWIN 
Ea e as 


alienated waterpower in both, 


Newfoundland and Labrador. 

A mineral explor 
costing an estimat $100,000 is 
under way this year headed by 
Dr. Paul Beavan to enable the 
corporation to select its mineral 
rights territory in Newfoundland 


ia i i idl 


ion program | 


SWITZERLAND 
34th LAUSANNE NATIONAL FAIR 
12th to 27th September 1953 


2250 exhibitors covering more than 


1,000,000 sq. ft. will display the orig- 
inal products of Swiss agriculture, 
industry, trade and craft work. 


and Labrador. Actual prospecting 
and development work on miner- 
als is expected to begin next year, 
and The Financial Post under- 
stands plans are also being laid 
for the development of the cor- | 
poration’s timber areas in Labra- 


Information, Identity Cards supplied by: 
Swiss Legation, Ottawa, 5 Mariborough Avenue, and 
Swiss Consulates Montreal, Toronto, Winnipeg and Vancouver. 


R BUSINESS OR PLEASURE 


Wi FORD 


x 24-HOUR service 


WO RUBIN 


77 DUNDAS E., TORONTO -EM. 8-1111 


* OuR CARS INSURED 
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KING AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 


(United Steel are sole manufacturers and 
sales representatives in Canada for all 
types of BALDWIN HYDRAULIC PRESSES) 


giehis. 


father, following the tendency of | Tex as Hose Firm 
a pretty large body of thought | T 
in the present age, practically | : 
equates the spiritual life ally |Qpens at oronto 
the physical one. | Formation of a new Canadian 
“As a Socialist I am concern- | firm, Stratoflex of Canada Inc., 
ed, when one comes to finalities, occupying a new building on Kip- 
with the spiritual unfolding of |!ing Avenue South, Toronto, has 
a man’s whole personality; but | been announced by President 
quite apart from the fact that a | Kenneth W. Davis, of Stratoflex 
sense of bodily well-being can |Inc., Fort Worth, Texas: 
not only mediate spirituality,; Complete stock of the com- 
but in a fully integrated life, can |pany’s hose and fittings will be 
and does become fused with it, |™aintained at Toronto and assem- 
can and does itself become spirit- | bly and testing work carried out 
uality, the point of course is |at the Toronto plant. The new 
this: for the mass of human / Canadian firm plans to have sales 
beings, a constant background of | engineers located in “al] strategic 
poverty, hunger, filthy condi- | aircraft and industrial centres 
tions and worry about the future | throughout Canada.” 
is wholly incompatible with) Officers of the Canadian organ- 
spiritual development.” fewer include: K. W. Davis, 
Prior to the 19th century, bebo ery = ae cainieeer, 
egy cong weed ee WwW. R. Cook, vice-president; N. E 
shortag- of food-producing pow- |Barber, secretary - treasurer Mr 
er, to,a life of poverty, malnutri- | Preston will head the Canadian 
tion ‘and early death. That | °Peration; W. S. Matthews is chief 
condition still exists for three |'™SPector and K. J. Tsujimura, 
quarters of the world’s popula-|“™ef engineer. 
tion, The kind of life lived in 
the Orient is, according to the Award 13 More 
Gollancz doctrine, “incompatible | ~ Fe 
CIL Scholarships individual problems of pulp and paper mills. 
4 


with spiritual development.” 
Are we to su e that “spirit- 
= » Canadian Industries Ltd. has 
announced the award of 13 post- 


ual development” is possible 
only with the aid of birth con- : 
trol, or élse only for a very | &ricuate felluwships in chemistry 
small fraction of the population? | #t Canadian universities, bringing 
“The poor ye always have with to 115 the number who have re- 
you” wag not spoken by One/ ceived similar C-I-L fellowships 
who held them to be incapable | Simce they were established in 
* * | 
of spiritual development. | 1940. 


Whether standard, or “‘tailor- 
made” to your specifications, 
you are sure of top efficiency 
+. af low operating cost. 


bias ‘ Steam Platen Board Press 
The popularity of Baldwin -4000 ‘Ton Capacity 
s 
Hydraulic Presses grows all 


the time in Canada. Their 


Hy-Speed Pulp Baling Press 


dependable, economical 
835 Ton Capacity . 


performance has built for 
United Steel an enduring 
reputation for applying Steam Platen Plywood Press 


modern mechanical and 915 Ton Capacity 


FOR A CITY BLOCK 


Ten huge Sheldon Silavent Fans condition the air 
in the Department Store of Dupuis Freres in 
Montreal. Quietness of operation, high efficiency 
performance ‘and no characteristics 
ore outstanding features of these Sheldon Silavent 
Design 3 Fans. 

For any gir handling application you will find a 


Sheldon engineered unit for the purpose. Write or 
phone for information. 


engineering methods to 


Your nearest United Steel representative will be glad to give you 
complete details. Ask him for assistance in solving your own 


particular problem. 


RPTL LAL 


| The fellowships, open to any 
pap subject who is a graduate 
: | of a recognized university or col- 
Stock Redemptions | lege, were established to encour- 
Company: Price | ag€ advanced studies in chemistry. 
us | The recipients, who are selected 
- $% Oct. 1 $1089) by the individual university, may 
3% Aug.18 $5.00) pursue their studies in whatever 
. | branch of chemical research they 
| choose under the gener12' guidance 

= *4 ot andins. j | of the university. In most in- 65-10 N 

ssued as stk. div. July 24, 1953. stances their work leads to the 

— Ceecree ero | degree of doctor of philosophy. a 


HYDRAULIC EQUIPMENT DIVISION 


f 
CORPORATION LIMITED 
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Plans for stock purchase by in- 
stallments, long talked of in the 
U.S. (The Financial Pest, May 
23), may become a reality there 
by Oct. 1—but chances of Cana- 
dian investment houses following 
suit in the early future are slim. 

Most investment men here feel 
there are several obstacles to 
successful operation of such a 
scheme in Canada. At midweek, 
however, they were still studying 
the New York proposals and few 
were prepared to come out for 
or against installment buying, 
NYSE style. 

Briefly, the U.S. plan would 
work something like this: 

Client A wants to buy stock in 
| United Rabbit-Shearing Inc., but 
| hasn’t the money right now. He 
| agrees to put in $50 a month to- 
| ward purchase, on a non-con- 
|tractual basis, for one-year to 
five-years, 

His monthly payments are for- 
warded to a bank or trust com- 
pany which combines them with 
funds sent in by other partici- 
pants who also wish to buy Unit- 
ed Rabbit-Shearing common. The 

‘trust company buys a block of 
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Oe Spice 
STICK DEODORANT. 


No more 

e runny liquid 
e sticky cream 
e messy 


fingers 


3-months’ 
supply 
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TUM NY 


Best-Tasting 
(anada's eee 
Mildest Cigarette ~ eo 
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| 
| 
“MILD” 
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POLE LINE 
HARDWARE 


} business 


for CANADA’S TRANSMISSION 


DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 
N.C LATER tires 
HAMILTON CANADA 


| 
| 
= 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 


U.S. Stoeks-on-Time Plan 


.shares on the exchange, credits | 


Client A with his share of the 
| block. 


A 6%. commission is charged, 


each participating broker receiv- | 


ing his share according to the ex- 
'tent of his clients’ purchases. 

If the United Rabbit-Shearing 
stock is bought at $100 a share, 
Client A is credited by the trust 
company with 0.47 shares—the 
amount his $50, less 6% commis- 
'sion, will buy at that price. 

If the stock is down in price 
at the time his next monthly 
payment is invested, Client A will 
get more shares; if it goes up, he 
gets a smaller number. 

If Client A, after several 
months, decides he can’t continue 
payments, he doesn’t owe any- 
body. He may have an odd lot— 
a very odd lot—on his hands, be- 
cause the share interests pur- 
chased for*him are worked out to 
four decimal places. 

This feature could have serious 
drawbacks for anyone wishing to 
cash in his investment, because 
odd lots are difficult to dispose 
of at the best of times. Pre- 
sumably, however, the trust com- 
| pany handli 
in touch with other participants 
|in the plan who would be in the 
market for such odd lots. 


Gidea Has Sound Basis 


The idea of allocating fractional 
share interests has a sound basis. 
Main objections to installment 
buying in the past have centred 
on the danger of a sharp drop 
in the market which can leave 
investors owing money on shares 
bought for them for which they 
}can't, or won’t, pay. 
| Installment plans were institut- 

led by a number of Canadian 
ifirms, back in the’ twenties, but 
| the plans called for purchase of 
a block of shares by the broker, 
and payment by the client in in- 
| stallments later. 

Clients came through with 
their payments as long the 
price at which they contracted 
to buy the shares was close to or 
below the market price. But when 
the crash occurred, it was diffi- 

cult to collect and losses 
heavy. 

In addition, because there was 
a lot of bookkeeping involved and 
was heavy, collections 
got behind. Staffs of the invest- 
ment houses often were too busy 
to keep accounts up to date. 


Buy As Money Paid 


Under the NYSE scheme, shares 
would be purchased only as the 
money came in. Thus, all buy- 
ing would be for cash actually. 
It would be an installment plan 
only in the sense that it involved 
regular time payments. The ac- 
counting and other details would 
be left to the trust company or 
companies participating. 

There were some details of 


as 


the 


' plan which were not clear to the 


Space costs 


up to 47 PER CENT 


LESS 


with a BUTLER Building 


You can get all the space you need and cut your building budget as much as half with a Butler 
building! There's a type and size to match your requirements exactly, easily adaptable to the in- 
terior arrangement that will make your new building earn highest returns on your investment. 
Pre-engineering of mass-produced Butler steel buildings gives you these advantages: 


e Up in weeks instead of months 

© Permanent construction, low maintenance 
© Fire-safe and wind-safe 

© Clear spans to 70 feet © Adaptable to 


Conserve working capital and get the space you need with 


STORE — well lighted, unobstructed floor space en- 
obles this food store owner to arrange salesmaking 
Gisploys. 


It will pay you to get the BUTLER story! 


A few minutes spent with a Butler dealer 

or factory representative may be the means of 
saving you up to half the cost of 

construction by conventional materials and 
methods! Be sure of getting the most for 
your building dollars ...'phone or write TODAY! 


& 


Your inquiry will 


* Choice of galvanized or aluminum covering 
(alternate wall material easily applied) 
¢ Attractive appearance 


future needs 
a Butler building NOW! 


a Tih eee 
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WAREHOUSE — straight sidewalls allow use of every 
squore foot of floor space in this Butler rigid frame 
warehouse. 


FACTORY —two Butler rigid frame buildings form on 


efficient, low-cost production machine shop. Notice brick | 


front wall. 


the plan would be’ 


were | 


Off 10% In’53 


- Net profit of Westeel Products 
Ltd. for the first half of 1953 was 
$594,200, equivalent to $1.26 per 
; share, according to an unaudited 

income statement sent to share- 
holders. This is 10.2% lower than 
| the net of $661,400 or $1.40 per 
share in the first six months of 
last year. 

Gross profit on sales was $2,- 
084,300 for the six months ended 
June 30, 1953 ($2,204,100 in the 
corresponding period last year). 
Selling, administrative and finan- 
cial expenses amounted to $749,- 
600 ($653,600): depreciation was 
$150,900 ($119,300): and 
tax $600,000 ($775,000). 

Booked business was approxi- 
mately 10% above June 30, 1952, 
reports President E. S. Sargeant 
and Executive Vice - President 
P. F. Fowle. 

Capital expenditures in the first 
six months of this year were 
$193,000, compared with $374,000 
n last year’s first half. Worxing 
capital showed an improvement of 
$157,000 over Dec. 31; comparable 
gain last year was $52,000. 


Await Drill Results 
On Amax Athabase: 


Assays are now awaited on dia- 


income 


No Rush Here To Follow | Westeel Profit |1954 Trade Fair Emphasis 


Swings to Consumer Goods 


OTTAWA (Staff)—A heavy 
swing of emphasis to consumer 
commodities is shaping up for 
next year’s Canadian Internation- 
al Trade Fair in the planning 
rooms of sales management of 
potential exhibitors in Canada and 
abroad. 

Looking ahead to the 7th Fair, 
which will be held in Toronto 
froin May 31 to June 11, 1954, 
Director Glenn Bannerman told 
The Post: 

“I would be very surprised if 
more space is booked than for this 
year’s but I wouldn’t be 
surprised if there is a much more 
varied character of exhibits.” Re- 
ferring to the 1953 Fair, he noted 
it had a more “down to earth” 
business atmosphere than pre- 
vious shows where much effort 
was put into using the Fair more 
as an advertising medium. 

Composition of. C.LT.F. ex- 
hibits fluctuate according to the 
health of trades represented. So 
far, it looks as if 1954 will see a 
smaller showing of machine tools, 
but some increase in heavy con- ; 
struction equipment, 

About 100,000 sq. ft. has already 
been applied for, leaving 190,000 | 
sq. ft. still available. Majority of 
the existing bookings are from 


ralr, 


i Canadian firms. 


|} mond drilling started on the Beaver- | 


lodge property of Amax Athabasca 
Uranium Mines Ltd. which flank the 
boundary of the Rix Athabasca 
property, the company reports, 


east 


been program- 
next 
and 


Initial drilling has 
a fault structure 
former trenching 


med to test 


to which 
blas 
ing assayed at $47.85 per ton over 
width of 2.8 ft. and a 
ft 


in average 


sampled length of 96 


investment community here at 
midweek. 

For one thing, the 6% commis- 
sion which would be charged is 
designed to cover all taxes and 
other fees. Some investment men 
here felt that it would be hard to 
and on this 


of small 


costs 
the 


cover lling 
basis, 
amounts involved. 
Some wondered whether or not 
a similar commission would be 
charged when investors sell stock 
purchased under the plan. If a 
16% commission were charged on 
| the sale as well, this 
the total commis to around 
12% (it would vary, depending on 
the price received when the stock 
iwas sold). This would raise it 
above the 9% “loading charge” on 
mutual fund shares, about which 
ome brokers have complained. 
Canadian Interest Different 
Some observers felt that while 
the plan might be suitable and 
workable for U.S. investors, it did 
mean that it would operate 
successfully here, 


se 


because 


sions 


not 


] the 
and 


chances of 


buy ot of 
penny 
interested in 
rapid gains,” one broker com- 
nented. “I don't know whether 
you can sel] the little fellow here 
on the idea of regular buying of 
good stocks for the long pull.” 
Said another: “New York may 
fee] that there will be enough 
buyers on the installment 
make up the small amounts 
being invested in each stock add 
up to sums large enough to buy 
shares in blocks. I doubt whether 
you could get similar amounts to- 
gether here except on the activ- 
ely-traded, most popular issues.” 

Most of those contacted here 
liked the idea behind the plan. 
“I'm very anxious to see a larger 
number of people becoming in- 
vestors, and regular buying of 
sound stocks in this way should 
ultimately benefit those partici- 
pating in such a plan,” a prom- 
inent investment man comment- 
ed. “But unless I'm mistaken, it 
looks as though there are still 
some sizeable difficulties to over- 
come before installment buying 
can be instituted here.” 


“Canadians a 


' 
peculative stocks, 


eem 


to 


POWELL RIVER 
COMPANY LIMITED 


Overseas Bookings | 
Outstanding reservations from | 
overseas include an order of -200 | 
booths from the Netherlands, 
which only made a miner show- 


| ing this vear; a booking of 30,000 


ting exposed radioactive show- | 


} erles 


i 


| R. 


; 


| 
| 


plan 


| NOTICE OF DIVIDEND NO. 35A) 


At a meeting of the Board of 
Directors held on the 6th August. 
1953, a quarterly dividend of 
twenty-five cents (25c) per share 
| was declared payable on the is- 
j;sued shares of the Company in 
| Canadian funds on the 15th Sep- 
} tember, 1953, to shareholders of 
jrecord as of the 17th August. 
11953, and to holders of share 
| Warrants 

Said dividend will be paid at 
par in respect of the shares spec- 
| ified in any bearer share warrant 
of the Company upon presenta- 
| tion and delivery of Coupon No 
35A. on or after 15th September. 
1953. at any branch of the Bank 
of Montreal in Canada (far north- 
points excepted) or at the 
offices of Agency, Bank of Mont- 
| real, New York, or Bank of Mont- 
real (San Francisco), San Fran- 
cisco, or at the First National 
Bank of Chicago, Chicago, IIl. 
| By Order of the Board. 
James H. Lawson, 
Secretary 


ern 


Vancouver 2, B.C., 
| August 6, 1953. 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


’ 
i 
WINNIPEG, MANITOBA 


CLASS “A” SHARES 
DIVIDEND NO. 27 


| NOTICE IS HEREBY GIVEN that 


\ |} a preferential dividend of Twenty 


‘BUTLER PAN-AMERICA 
COMPANY 


(A wholly owned subsidiary of 
Butler Manufocturing Company) 


Five (25) cents per share on the 
Class “A” shares of the Company has 
been declared payable on September 
Ist, 1953, to shareholders of record at 


the close of business on the 15th day | 


of August. 1953. 
By Order of the Board 
HERBERT J, SADLER 
Secretary 
Winnipeg. Manitoba, 
August 7th, 1953. 
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would bring | 


sq. ft. for U.K, construction 


Interior Breweries 
Sales $2 Millions 


From Our Own Correspondent 
NELSON, B.C.—Interior Brew- 
Ltd., of Nelson, reported 
sales exceeding $2 millions, for | 
the first,time. Net profit was 
$107,000, equal to 43c a share, for 
the year ended March 3], 1953. 

Interior Breweries owns and 
operates plants at Nelson, Cran- | 
brook, Fernie and Trail, sagt 

' 


Head office is in Nelson. 
New board and officers are: } 
D. Barnes, president; J. K. 
Ringland, Lethbridge, vice-presi- | 
dent; A. M. Noxon, Nelson, 
retary - treasurer; directors: 
P. Muzzin, Trail: C. B. Del- 
bridge, Vancouver; W. S. Gray, 
Toronto; B. J. Hawkey, Creston, 
B.C.; E. T. Dicks, Fernie, B.C.; 
Jos. Aiello, Fernie, B.C. and A. B. 
Swinarton, Fort Macleod, Alta. 


sec 


equipment; possibility of a sharp- 
ly increased Indian exhibit; and 
promise of many more Japanese 
booths. 

Signed contracts for space don’t 
have to be in before February 
1, 1954, but a Fair Committee will 
meet from Oct. 28 on to give o 
booth space. Rates for all floor 
space are equal ($2.50 per sq. ft. 
inside and $0.50 per sq. ft. out- 
doors) and most favored locations 
are allocated on the basis of 
seniority (years with the Fair) 
and date of application. 

To help firms decide on C.I.T.F. 
participation, over 80,000 pam- 
phlets are now being mailed all 
over the world to addresses col- 
lected by Canadian Trade Com- 
missioners. 

An increasingly important re- 
sult of the Fairs has been not only 
in helping non-dollar countries 
earn currency with which to buy 
Canadian commodities, but also 
the opening up-of lucrative mar- 
kets for Canadian manufacturers 
that might otherwise have re- 
mained untapped. 
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' COULD You 
’ FACE IT 
ALONE? 


t | TS As your husband’s chief 


know how to handle the 


)* administration of his estate? 


Inexperience in such matters can be expen- 
sive and cause untold worry. A sympathetie 
and experienced Estate Officer of The 

Sterling Trusts Corporation will be happy 
to discuss matters with you and 


e beneficiary, would you 
} 


your 
husband. Such an interview could be the 
answer to your future peace of mind. 


THE STERLING TRUSTS 


CORPORATION 


BRANCH OFFICE 
1-3 Dunlop St., Barrie 


HEAD OFFICE 
| 372 Bay St., Toronto 
} 


NEW BUSINESS OPPORTUNITY 


ARE YOU SEARCHING FOR A NEW BUSINESS? 
Now is your opportunity to establish yourself 
as the owner of the amazing Minit-Man 
Automatic Car Washer. A machine that has 
revolutionized the car washing industry, by 
speeding cors — automatically — 

through a washing- 

tion at the rate of A-Car-A-Minute. 

Motorists today realize fre- 

quent car washing aids in main- 

toining a car finish, with a resultant 


higher future resale volue. This month and 
every month, Minit-Man stations will wash 
in excess of one million cars. 


PROTECTED TERRITORY 

As each purchaser of the Minit-Man Automatic 
Car Washer is assigned an exclusive operating 
territory, adequate potential is assured. Financ- 
ing is available subject to minimum down 
payment, and credit requirements. For details 
and illustrated brochure, supplied without 
obligation, write today to: 


drying opera- 


MINIT-MAN, INCORPORATED 


427 PENOBSCOT BUILDING 


DETROIT 26, MICHIGAN 


Perhaps it’s not beautiful to a woman, but to a man in 
the electrical business it looks mighty good. 


Why? 


Because it’s a rugged, highly corrosion-resistant arm- 
oured cable. And it’s manufactured by Federal. The 
light-weight armour is made of tough aluminum alloy. 
It is easy to handle on the job, and it provides an 
excellent grounding medium that is not subject to 
rusting between convolutions. 


Of course, you can depend on it for safe, efficient 
operation for years and years . . . because in every step 
of manufacture this cable has been checked and re- 
checked as part of Federal’s “Quality Control” program. 


FEDERAL 


WIRE AND CABLE CO. 
P 


G U Et 


LIMI 


>): OO: 8 4S oR 


This machine produces type AC Armoured Coble by cnembling the 
Insulcted conductors, inserting the bonding strip and applying the 
armour. It requires very coretul odjustment and particular cttention by 
the operbior to assure perfect cable ot ofl times, 


TED 
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On Dnduatriol Plait end Village Store 
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Friden 


The Thinking Machine 
Business 


ENVELOPE 


The $1.7 Billion Battle In Greater Toronto 


per cubic foot rates, adjusted for 
the grade of building. A peculiar- 
ity of Toronto’s manual is the} 
|“‘perimeter method”: buildings 
| with the same area or cubic 
| footage may have different shapes, 
more or less outside wall, An 
allowance is made for this, but + 
not in many other manuals. uses is the fully-automatie Cabeu- 
s lator that does more kinds of figure- 
The province should have re- work with fewer operator decisions 
assessed the suburbs using the than any other calculating oo ge 
Toronto manual, one reeve sug- ee. aye _ ood 
| gests. becomes 
The province's view is that a 
province-wide manual is desir- 
| able. Though it has no legislation 
|making it compulsory, i#@ does 


Se ae ee ee eee 
ASSESSMENTS FOR 1953 TAXES — GREATER TORONTO 
—S$ Milli 
re Commercial & | 
Professional Industrial Other 


886.3°* 
3.6 3.7 


ie- Abeesenient of the Suburbs 
Brings Many Complications 


By HARLEY POTTER It’s a question that won't be 
There’s a $1,700 million fight | answered until after Jan, 1, when 


; shaping up in Metropolitan To-|the rolls are made up, for 1954 
write and tell ake tas re | taxes, And even then there will 


us YOUr! ‘That's the amount involved ia| he a fair share of grumbling, as 


requirements. | the past assessments of the area eames ae oor = 
| for municipal taxation. It will be S: Aye We poyg 


| well over the $2,000 million mark | than owr share of metropolitan 


~ o? 
| before the fight is over. aL 
Involved are the province, the! 00t of the controversy is the 


Total Residential 
eoecee sees 1,480.4 
13.7 
8.1 
11.4 
8.1° 
20.3 
5.0 
31.8 
37 


Toronto 
| Leaside 
Mimico 
New Toronto .. 
Weston bas 
Forest Hill .... 
Long Branch . 
Etobicoke 
|Searborough ..... 
York East 28.8 
York North ....... 53.2 
* Assessment for 1952 taxes. 
** Includes industrial and other assessments. 
+ Excludes business tax assessment. 


is on the 


We make en- 
velopes for 
every need — 


5.8 
1.9 
0.0€ 
0.5 
43 
43 
2.6 
3.4 


23.4 
28.3 
22.5 


42.9 


matter how specialized 
instantly more efficient when Friden 


CONN eB 
VAKwoOOURs 


as 


NATIONAL 


takes over the figuring 
Pavroll, inventory and invoicing 
percentage and interest 


of Canadian 


calculations 
... figure proble ms of engineering and 


ata di 


t Le ee 


HAMILTON - ONTARIO 


Halifax, Mentres!, Toronto, Winnipeg! who paid more than $60 millions 


ond Vancouver 


Len | 


metropolitan assessment commis- | 
|sion and the assessment officers 
of the 13 municipalities. 

In the middle are 
owners, business and 


the home 
industry 


| this year in local taxes. 
The big question for each tax- 
payer is this: Will the assessment 


SAGUENAY POWER CO. reports —@"d presumably taxes—go up 


$8,569 414% 
Standing at July 31. 


preferred shares out-| Or down in my @&rea when the re- | 
| 


‘assessment is finished? 


— 


for Investors! 


It’s easy enough to take—but may be more difficult to pass. 
The questions are those that any prudent investor should 


ask himself from time to time 


the kind thet he should 


have good answers for. We just put these six together to 
help you clarify your own thinking—to help you decide 
how sound your investment program may be. 


Here's the quiz:— 


1) Have the prospects for the industries—and companies— 
represented by my holdings, changed materially in the 


* past six months? 


2) 


Do present earnings adequately cover current dividend 


raies—the income I’m counting on? 


3) 


If I were selecting stocks today, would I buy the same ones 


I own now? If not, should | consider selling them? 


4) 


Have I maintained a proper balance between protective, 


income producing, and growth type securities? 


5) 


Have there been any recent changes in management—or 


business—that alter the outlook fot companies that con- 


cern me? 


6) 


Am I thoroughly satisfied that the securities I own are the 


best that money can buy—for my purposes? 


If you aren't satisfied with your answers—perhaps ours 


might help. 


Our Research Division will be glad to send available 
facts and information on any stock that interests you ... 
will be glad to examine a list of your holdings—tell you 
just what it thinks in terms of your needs, your objectives, 


your particular situation. 


‘ 


There's no charge, no obligation, whether you're a cus- 
tomer érnoet, Just tell us something about yourself in a 


confidential letter to— 


T. CORDON CROTTY, Manoger—Dept. 26-45 
MERRILL LYNCH, PIERCE, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members. The Investment Dealers’ Association of Canada 
35 King Street West, Toronto 
Telephone: EMpire 6-1501 
COffice open Saturdays from 9 A.M, to 1 P.M.) 


This advertisement is No. 1 in a series 
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| Instead, 


method used by the province in 
re-assessing the suburbs. The 


suburban leaders wanted some- | 


thing that would make it possible 
to compare assess.nents in all 
parts of Metropolitan Toronto. 
the province used its 
own “mode] assessment manual,” 
not used by the City of Toronto, 
and by only a few of the larger 
cities. 

The manual was designed to 
make it easier to get a uniform 
assessment system throughout the 
province; some 450 municipalities 
use it, and it has proved helpful 
in.many small communities and 
outlying areas. 

But the manual differs from the 
most widely held views on some 
assessment fine points, and is 
criticized on its basis of residen- 
tial valuation, which makes it a 
sore point with the suburbs which 
have enjoyed home - building 
booms around Toronto. 

The Suburbs Assessed 


The province has not yet re-| 
vealed any new assessment totals, 


but they are expected to be avail- 
able shortly. Suburbs where 
residents have received new 
assessment notices or are receiv- 
ing them, include: Leaside, Long 
Branch, Mimico, Forest Hill Vil- 


lage, Swansea, East York, Etobi- | 


coke; work is in progress on 
reassessments in York and North 
York. 

When it takes over responsi- 
bility from the province’s Greater 
Toronto Assessment Board, the 


metropolitan assessment commis- | 


sioner may: 
1, Leave suburban assessments 


substantially as they are, except | 


correcting actual 
there are sure 


of course for 
errors of which 
to be some, and leave Toronto 
assessments as they are, Of, 
2. Bring suburban assessments, 
perhaps gradually, to thé same 
basis of Toronto assessments 
where’ there 
such differences actually exist. Or, 
3. Reassess Toronto, perhaps 
gradually, with the provincial 
manual, or an adaptation of it. 
The Citizens’ Research Institute 
has in the past criticized the pro- 
vincial assessment Mmanua] as a 
compromise with the _ assesor's 
duty to try to. find out the a¢tual 
normal value of the’ property, 
something it considers objectively 
exists. It is this value the Assess- 
ment Act requires the assessor to 
find. 
The Institute views the provin- 


cial manual as more of an attempt | 
to provide uniformity of assess- | 


ment by simplifying it to a set 
of rules which even the less 
qualified assessor can use much 
the same as any other assessor. 


Tested on dations of bottle-tops daily 


eee the wire is “fine” for the job! 


| share 


is a difference, if | 


It should provide principles of 
assessment, rather than tables of 
costs of different types of building 
and regionally varied land value | 
figures, the Institute has suggest- 
ed. 

Most important dissenter from 
the province’s philosophy of | 
assessment is, A, J. B, Gray, whu 


| will be responsible for all future | 


in all of Metropolitan 
Toronto, He is now City of To- 
ronto assessment commissioner, 
and uses a manual of his own. 
Suburban Views 

The metropolitan council in-| 
cludes a handful of suburban | 
members with strong views on the 
subject. They plan to ask the} 
council petition the province to} 
set up a board of equalization to | 
review the province’s own Gréat- | 
er Toronto Assessment Board's 
assessments, as they affect the 
of municipal metropolitan 
costs to be met by the 13 member 
municipalities. 

But, to keep a _ complicated 
situation manageable, the Legis- | 
lature in passing the act that set} 
up Metropolitan Toronto, denied 
the right of the municipalities to 
appeal the provincial board’s 
assessments. They will regain 
their rights with respect to future | 
assessments, though. 

So the protesting municipal 
officials will be asking the prov- | 
ince to change its stand on this. 


assessing 


Criticisms of Manual 
| Two major criticisms are level- 
ed at the manual used in 
Greater Toronto: 

1. It makes no allowance for 
depreciation as such, on residen- 
tial property. The _ provincial 
assessors value a house by aver- 
aging its ‘replacement value and | 
its capitalized rental value, at 
1940 levels for the most part. 
They say that the rental value, 
takes into account any real de- 
terioration that has taken place in 
the usefulness and desirability of 
a property. They grade the build- 
ing in figuring the rental value, 
\ithus informally taking deprecia- 
tion into consideration. 

Obsolescence is recognized. 

They state flatly that results 
| of their system are the same as 
| those of the Toronto manual for 
| practical purposes, on the basis 
| of spot checks of Toronto proper- 
ties (which they are not reassess- 
ing). 

But suburban critics point to 
evidence that assessments on old- 
er houses would be lower under 
the City of Toronto system of 
assessing. Since Toronto has 
many millions of dollars worth of 
| old houses, this charge implies a 
bonus for the Toronto taxpayer, 
as against the suburbanite. 

The provincial against the City 
of Toronto's assessment manual 
makes a difference of as much 41s 
$1,000 to $2,000 on an older house, 
claims Reeve Gus Edwards of 
Mimico. He appealing the 
assesssment on his own home. 


As a test for the provincial 
authorities studying the possibili- 
ties of amalgamating Metropolitan 
Toronto, Mr. Gray, then Toronto 
assessor, assessed some Mimico 
properties. 

Edwards cites the results and 
those obtained by the province's 
Greater Toronto Assessment 
Board as proof of his point. 

A relatively new bungalow was 
assessed by Gray at $5,137. The 
Greater Toronto agsessors Valued 
it at $4,685. Across the road, a 
40-year-old two-story house was 
assessed by Gray at $4,040; by the 
Greater Toronto assessors, at $4,- 
920. 

The province admits there are 
mistakes in individual cases but 
Edwards claims his example re- 
flects a basic difference between 
two methods of assessing as they 
affect older properties. 

A few people defend assessing 
older *ouses about as much as 
new ones, since they make the 
same demand upon municipal 
services. 

But the incomparability of so 
many assessments in Toronto and 
in the suburbs is the point that 
bothers the suburbs most. 

One municipal expert suggests 
the City of Toronto is entitled to 
the 10% bonus it may conceivably 
get because of depreciation on 
homes. It may be looked at,as a 


as 


is 


| assessors 
their job, There, say some of the 


not able to get the valuation 
above two thirds of that, it is 
stated. 

Long Branch—which has been 
re-assessed—is, particularly con- 
cerned. It has a great many older 
houses, and considers itself hard 
hit by the provincial board. 

Under the re-assessment, 1953 
Long Branch assessments are in- 
creased by the following percent- 


|ages over 1952 assessments by its 


own assessors: 
Residences 
Professional and commer- 
cial ees 
Incustrial 
Other 
Business assessment 


145.7 


161 
72 
12 | 
117 | 


———_ =| 


** 
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The council says the heavy in- 
crease in residential assessments 
is due to underassessing of indus- 
try. They cite no particular 
reason for such current under- | 
assessment. 

Most of its factories are of the 


| older type, and provincial officials 


intimate they may have been 


| overassessed in the past. 


Industry in Leaside launched 
some appeals against the new 
assessments, but there were no 
important changes. One industry 


|had its assessment raised upon | 


appealing it. 
In North York, the provincial | 
were still busy with | 


assessors, industrial assessments 
have been on the low side relative 
to other types of property, If the 


| criticism that the provincial man- | 


ual underassesses newer factories | 
is valid, that fact would tend to} 
offset an increase due to | 
previous underassessment. 
Factory assessment in Toronto 
is more complex than the provin- 
cial manual method. Toronto's 
assessors figure the costs of build- 
ing the factory just as a contract- 
or would, instead of applying flat 


ion a 


| many 


promote its use. 

One reason is that school 
grants are based on assessments, 
and that makes uniformity 
assessment important. 


ern 


all are proc essed swiftly 


xy the Friden. So automatically no 
. ' 
special operator training ts required 


ol | 


And the Department of Muni- 


cipal Affairs has stoutly main- 


| tained that its assessments are in 


no important degree different 
from what a Toronto-style re- 
assessment of the suburbs would 
have produced. 


A side issue which is not clear 


yet is partial exemption of single 


family homes for local taxation 
purposes, Toronto and New To- 
ronto now give these exemptions, 
sliding scale under the 
Assessment Act which favors 
lower-value residences, The met- 


| ropolitan constitution forbids this 
for 


metropolitan purposes, but 
the municipalities may be able to 
continue it for local purposes. 
Under suburban re-assessment, 
houses have been 
out of the low brackets for which 
the Assessment Act allows. these 
partial exemptions. 


Automatically 
t tokes work 
out of figure wort 


JOSEPH McDOWELL & CO. 


992 BAY STREET, TORONTO « PR. 2129 
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Canadian Distributors 


YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


s We offer a top-notch sales staff 


who can capably interpret 


and ad- 


vise on your printing—~ dependable 


delivery schedules — competitive 


prices with consistent high 


THE SHORT GAY LIFE 


quality 


Commercial Printing Division 


At the Wallaceburg plant of 
Canada and Dominion Sugar 
Company Limited, sugar beet 
is processed at 3,000 R.P.M. 
in centrifugal machines lubri- 
cated by Shell Alvania Grease. 


SALES AND SERVICE OUTLETS IN MAJOR CITIES THROUGHOUT CANADA 


MACLEAN-HUNTER 


Toronto EM. 3-5981 © Montreal UN. 6-984] 


On each milk bottle cap there’s a tiny wire stitch 
made from Fine Tinned Wire. Like most wires made 
by Stelco, Fine Wire is a custom ialty. Even 
for such an re application as milk 

eee cope (Oe ine to meet a very a 
- on it, coil after 

esau 

y Stelco is in a. better position than any other 
ization in the country to give custom service 
—. kind to wire ae In verge own 
s t primary ucer of steel, St : 

ithe Canis leger Gin annehioere. with duced specifically for the purpose. 
facilities at three separate wire mills to produce © Why not talk it over with Stelco? 


» Steleo can solve your wire problems . . . over 5000 case histories on record! 


- ww Steel Company of Canada, 


sort of discount for quantity— 
Toronto contributes so much 
business and commercial assess- 
ment that suburban homeowners 
shouldn't begrudge owners - of 
Toronto's older houses the prefer- 
ence the City of Toronto assess- 
ment manual apparently gives 
them. 

2. Some people claim that the 
provincial manual underassesses 
the newer type of factory build- 
ing found in the suburbs. This 
situation would be unfair to 
downtown factories; but the ob- 
jection comes from suburbanites 
who will have to accept the 
metropolitan assessment for their 
local taxes, and who see discrim- 
ination against the householder. 


any kind of wire to your specification . . . and with 
a Metallurgical and easwiog ing Service equal to the 
finest available anywhere. y 


Some of the other of wire produced—and 

' in many cases pio —by Stelco are: High Car- 

bon Spring Wire, Low Carbon Wire, Wire, 

Zine Tight Electro Galvanized Wire, Florists’ Wire, 
and Tag Wire. 


your product could be improved, or 
steel wire pro- 


OF A SUGAR BEET 


| he to itself a sugar beet just quietly rots. So life 
for the beet and for Canada and Dominion’s Wallaceburg 
plant is one mad whirl, during the three month harvesting 
Pe bly and processing season. 
abricated more economically, from The plant's non-stop sugar centrifugals, 15 ton whirley 
cranes and electric beet unloaders must be effectively 
lubricated to avoid costly shut-downs. In Shell Alvania 
Grease, Canada and Dominion Sugar have found a 
most successful all-purpose lubricant which replaces several 
different greases previously in use. - 
Shell Alvania, a product of Shell research,’ fills a real 
need in Canadian Industry, because of its multi-purpose 
A factory in one suburb actu- st: s : . 
ally cost $12 million in 1940, the versatility and contribution to econoniical operation. 
hase year for building costs under . 


the provincia] manual. But the 
Greater Toronto assessors, were 


Shell i re Tei 
to finer Produ 


LIMITED 
s33718 LAL 


SHELL OIL CO 


Bie Cie: teatie, Sait fete, Mantra, Ortree, Torentn, Momiton, Landon, Windner, Winnipeg, Lémontn, Vaneau, J. ¢ Pratt 6 Co. Linited, St Jate's, Rewtyundioad MPANY OF CANADA. LIMITED 
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MOVING 104 
NEW OFFICE 


Big, modern vans, man- 
ned by strong, skilled 
experienced men — with 
day or night service, 
: offered by 


LIMITED 


? 


* |The Prob 


-RAWLINSON 


PACKING 
SHIPPING 


610 YONGE-TORONTO 


PHONE PR-2171 


COMMERCIAL PHOTOPRINTS LTD. 


92 Adelaide St. W. 


The Librar 


Canadian university libraries; of the university, directly respon- | library facilities and service. Can- 


have paid out over $8.6 millions 
in capital costs since 1943; and 
have added 300.000 volumes to 
their shelves. How does the 
Canadian wuniversity student 
benefit from his library? What 
are the problems facing Cana- 
dian university libraries today? 
To answer these and other ques- 
tions, John Price Jones (Can- 
ada) Ltd. an independent 
organization specializing in in- 


dustrial research, has taken a} 


comprehensive survey of 16 
leading Canadian campus libra- 
ries. Here is a digest of their 
report: . 


The university library, pioneer | 
among all libraries in Canada, to- | 


sible to and financially controlled | 
by the university administration. | 
But it is required to serve greatly 
enrollments 


|}expanded _ student 
with a limited budget. 
Any book on its shelves may | 


minutes — a feat seldom per-| 
formed in Europe. On the other | 
hand, 


| providing duplicate volumes. To | 





ada has some of the finest library 
buildings to be found anywhere 
on this continent. 

The 10 years 1946.to 1955 will 
see a library investment of at 
least $8.6 million by the 16 re- 


tional space has been made pos- 
sible by the transfer of stored 


braries and collections. By 1955, 


ys Role in Universities 
lems tobeF aced, Growth Ahead in Their Book Wealth 


panded to include holdings re- 
lated to Canada in libraries of 
Great Britain, United States and 
France. 

These evidences of Federal 
Government interest and practi- 
cal assistance offer a real hope of 


be withdrawn in a matter of| porting universities. The addi-|solutions to some library prob- 


| lems through organizational 
| Changes beyond the scope and fi- 


the Canadian university | books to every-day use and the| nancial ability of the libraries 
llibrary has not gone so far in| purchase of yaluable foreign li-| themselves, In areas where books 


}are less plentiful, it should also 


‘some ‘extent, the university li-|12 of the 16 universities partici-| help make more books available 
|brary collections in Canada re-|pating in the survey will have) to students. 
|flects the individual opinions of| library facilities and buildings, 


In Canada, the university li- 


|faculty members, but not to the| considered adequate for foresee-| brary is supported by university 


| extent that they do south of the} 
| border. 


Capital Program 
In Canada, since the end of the | 


able needs. 
Almost without exception, those 


\librarians who considered their 


facilities adequate added the 


day is of prime importance to| Second World War, $4.8 million | qualification “for 10 years.” In 


education as a whole and to uni- 
versity teaching. 

Following the last world war, 
serious space shortages facing the 
library on Many campuses have 
been vigorously attacked and 
greatly reduced. More and more 
professors are today requiring 
students to read sections of a 
larger number of books, This is 
why problems of space and bud- 
get are increased. 

The university library in Can- 
ada is an important integral part 


Nearer than you realize 


When time is a factor expert financial 
printing service can be yours. Many of 
Canada's leading firms now depend on 
Sorg in New York for the production of 
financial printing when speed and quality 


are essential. 


We are recognized specialists for the print- 
ing of Prospectuses, Registration Statements, 
Mortgages and other financial and corporate 
material. Proofs and final deliveries can be 
made in a matter of hours. 


Day and night service 


|}has been invested in new or im-| 
|proved university libraries. . At 
present, work is progressing on 
|additional projects totaling $3.8 
|million. This capital program 
comprises an investment of more 
| than $110 each for the 75,000 stu- 
dents presently enrolled in Cana- 
dian universities. 

Seven universities report on 
plans — mostly well under way | 
— to build new libraries or to 
extend present buildings. At some, | 


'a new administration or other 


building has freed space suitable | 
for the library. For these, only 
alteration and renovation are re- 
quired, At only four universities 
are new buildings needed without 
prospect of immediate action to 
obtain them. 

Funds for these projects have 
come from a variety of sources. 


|For some, Provincial Government 
| grants have helped. To the greater 


| 


extent, the universities have been 
able to provide their require-| 
ments from private sources and 
foundations. Organized public 
appeals have been successful. | 
Combinations of two of these} 
sources generally apply. Canada 
has never encouraged Federal | 
Government participation in edu- | 
cation, Realization is growing, 
however, that university libraries 
are a national heritage of study 
and research materials and that} 
their maintenance and improve- 
ment cannot be solely a university 
problem. 

In book wealth, the Eastern 
provinces far outweigh those of 
the West. It must be borne in} 
mind, hoWever, that libraries 
were founded in Quebec province 
as early as 1632. So the progress | 
made in the West in compara- 
tively recent years is an outstand- | 
ing achievement. In Ottawa, 530 
volumes are available to each stu- 
dent; in Quebec City, 278, con- 
trasted with 53 and 51 volumes in 
Vancouver and Edmonton re-} 
spectively. The disparity suggests 
the significdnce of age in library 
development. 

Library formation is a slow 
process and disparity between 
East and West still exists, 

Steady Cost Rise 

Despite steadily rising construé- 
tion costs, Canadian universities 
have made rapid strides toward 
filling their library needs. Com- 
puted on a cost-per-book-housed 
basis, the costs of various new li- 
brary buildings have varied from 
$3.20 per. book to $6.70, 

No efforts have been spared to 
attain the highest standards of 





SAVE 152202 


on building costs with 


COSELEY STANDAR 
Stool Fuametl. 


INDUSTRIAL BUILDINGS 


There is a straight 15 to 20% 
saving for you if you will plan 
your building to “Coseley” 


Stondard measurements. 


Your saving is effected simply 
by accomodating yourself to the 
standard measurements which 
have been proved best by Archi- 
tects, Engineers and Contractors for 


various Industries, 


Warehouses, 


schools, garages, barns, fair- 


ground buildings, airplane hang- 


ars — even grain storage units. 


in all “Coseley” buildings there 
IS UNOBSTRUCTED HEIGHT be- 


tween floor and apex. 


BECAUSE all connections are bolt+ 


‘ed ON THE SITE and there is no cut- 
ting or welding. ANY “COSELEY” 
building is readily transferable 


TO A NEW LOCATION. 


Among more than fifty models 
* there is a “COSELEY” Standard 
Steel Frame Building to meet 


YOUR particular requirements. 


WRITE FOR 
ILLUSTRATED 
CATALO eye 


I 


eigen Mirae nn a eaten “Oferta mae te a i tee 


Lengths : 


THERE IS A “COSELEY” STANDARD STEEL FRAME 
BUILDING OF COLD ROLLED STEEL SECTION 
FOR EVERY PURPOSE 


30, 40, 50, 60 f. CLEAR SPAN, with 15 and 
20 ft. extensions on either or both sides. 


indeterminate, in increments of 12°-6” 


| the 


the cycle of library growth, crises 
seem to come at 10-year intervals. 
One reason is the unremitting 
tide of published material. It 
presents difficulties in evaluation 
in anything but retrospect. This is 


| particularly true of the periodical 
|press from which the number of | 


worthwhile publications increases 
every month, 

Several recent surveys by the 
book-publishing industry disclose 
that never before have so many 
books been published on so many 
subjects. Many of these books 
must be obtained and collated by 


faculty members, if for no other | 
reason than to separate the good | 
from the bad. Good or bad, they | 


all must find their places in the 
library. 
Book Avalanche 
There seem to be valid reasons 
for further increases in the pre- 
sent high rate of publication. 
Some librarians contend that they 


may be faced with an avalanche | 
|that only careful selection and 


equally careful rejection can pre- 
vent from overburdening their 
staffs and facilities to an unbear- 
able extent. Faced with these 


| possibilities, the librarians have 


general reservations about esti- 


| funds. By and large, the expenses 
of this entirely free service, to 
faculty and students are met from 
university income. In some cases, 


the library budget may be sub-| would be treated with a small| 
amount of an inexpensive isotope. | 


divided so that teaching — 
may add new books in proportion 
to their enrollments. In other | 
cases, the librarian controls the | 
|}entire budget, or the library staff 
purchases all books in order to 
control duplication and _ space 
allocation. 

Additions to university libraries 
in Canada range from 8,000 to 30,- 
000 volumes a year, If the pro- 
cessing cost could be reduced by | 
as little as 50 cents a copy, mean- | 
while 
duties, the possible economies are 
worth further consideration. | 


Staff Problem 
Operating on restrictive bud- | 


| 


} 
| 


jare faced with the problem of} 
jhiring either too few properly | 
| trained workers or only semi- 
trained workers. One librarian 
remarked that “apathy diminishes 
|in direct proportion to increased 
| Wages.” 

Recent refinements in the pur- 
| poses and reproduction of micro- 
| film and micro-strip have direct 
|library applications. Use is al- 
|ready becoming widespread. 

| One university library is con- 
| sidering an atomic-age innova- 


is 
ition. From one control section, 


JOHN LUCK 


of Kingston, has been elected 
president, Association of Cana- 
dian Industrial Designers. 


At the exit would be an alarm 
bell actuated by radiation. Thus, 
it is hoped to save the cost of a 
guard while maintaining the book 
stock at a high numerical level. 
Progress made by university 
libraries toward meeting their 
building and book needs is a 
favorable signal that public inter- 
est in this field is increasing. As 
more and more university 
dents graduate into Canada’s na- 


+) 
stu- 


freeing staff for other! tional life, this public interest | 


a potential 
financial 


should grow. It is 
means of increasing 
support, 
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Because 
Time Flies... 


Its Good 


Business 
to fly. 


FINANCIAL POST 


EXCLUSIVE FIRST-CLASS 
DOUBLE-DECK STRATOCRUISER 


FLIGHTS 


Montreal -Glasgow- London. 


ALSO TOURIST SERVICES TO UNITED KINGDOM 
BY WORLD-FAMOUS CONSTELLATIONS 


See your travel agent, 


railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


| 


gets, some university librarians| An Important Message to Executives 


MONTREAL * TORONTO * VANCOUVER 


And because time flies, it's good business to ship 
B.O.A.C. Air Cargo. Daily flights, Montreal-Britain. 
Fast forwarding. No transhipment charge. 


NEW VERSATILE “TAYMOUTH STEEL-FRAME” 
CUTS COSTS — SAVES TIME 


| Coast-to-coast distribution is now 
| being organized to bring you fast 

deliveries of Taymouth STEEL- 
| FRAME—the time-saving, cost- 


» 6 . | me . : 3 . 
mating the period of adequacy of| no books may be removed. As an |reducing material that’s already 


their new buildings. They look} aid to the forgetful, each book | pein 


with growing hope to new 
methods and equipment to break 
ever-narrowing cycle of 
crises. 

Work of integration goes on in 


Ottawa, where the catalogues of | 


many libraries have already been 
copied. At present, the Centre in 
Ottawa has a small stock of ref- 
erence books that will be supple- 


| mented by volumes not in steady 
demand, The index will be ex-| 


Giant Alberta 
Chemical Plant 


* 
Now Operating 

First units of the $70 million 
| Edmonton petrochemical plant of 
| Canadian Chemical Co. are now 
| Operating. Output of acetate fila- 
| ment yarn is now under way and 
| pantaerythritol is also being pro- 
| duced in the special chemical sec- 

tion. 

Other units will be brought 
| into production in the near future 
| with new products being added 

almost every week until the en- 
tire plant is on stream, The plant 
is giving full-time employment 
to some 700 workers, mostly Can- 
adians and will be in production 
24 hours a day, says Robinson 
Ord, general manager and vice- 
president. 

To handle the liquid materials 
the company has received deliv- 
ery of 106 tank cars which will 
ply between Edmonton and points 
across Canada. In addition, the 
packaged items to be shipped 
will require more than 1,000 box 
cars each year, Mr. Ord disclosec 
in brief opening ceremonies. 

In 1952, the Canadian textile 
industry consumed more acetate 
filament yarn than al] other man- 
made filaments combined, said 
Mr. Ord. Since 1945 the amount 
of acetate used by Canadian 
weavers has increased by -two 
and one half times. 

Chemical Markets 


Pentaerythritol is the most im- 
portant chemical to be produced 
in the new plant. It is used as 
base for alkyd resins which,in 
turn are a primary ingredient in 
the manufacture of finishes for 
automobiles, stoves, refrigeratars 
and other consumer durables. 
Formaldehyde — another import- 
ant chemical—will be shipped to 
the west coast to be used in 
manufacturing the adhesives that 
are required by B. C.’s plywood 
industry. 

Propylene glycol will be used 
in the western market as a per- 
manent type anti-freeze. A large 
quantity of methanol wil] also 
be used in the western anti-freeze 
market. A dozen other chemicals 
wil be in production with uses 
ranging from hydraulic brake 
fluids to pharmaceuticals, from 
the manufacturing of paint and 
varnish to the production of 
photographic materials. 


Asphalt, Crushing, 
fer taat adil ime lil: 
Logging Equipment 
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Te 
Wawanesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus ......... 4,557,440.61 


Dom. Govt. 


Deposit ....... 3,969,667.99 


Write for Financial Statement 
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A radiator begins to take shape as copper fins are assembled 
in the grooves of the core fixture. Following this operation the 
flat tubes ore inserted in the core through the holes in the fins. 


| ANACONDA 


‘ 


g used for 1000-and-one pur- 
poses by major Canadian compan- 
ies. 

Taymouth STEEL-FRAME bas- 
|ic components—roll-formed steel 
jchannel, spring T-bolts, and a 
|wide assortment of connector 
| plates—will be produced begin- 
ning this September in a new 
plant now being built near To- 
ironto by Taymouth Industries 
| Limited. 


Under an agreement with Erie | 


Machine Products Ltd. of Windsor 
—whose president, Ralph Smith, 


system of supporting and fram- 


It’s a marvellously flexible partl- 


ing about a year ago—-Taymouth | tioning frame—can be easily mov- 


Industries Ltd. have 
manufacturing and distributing 
rights for Canada. 

Here are just a few of STEEL- 
FRAME’s countless uses . . 
RACKS for pallets, skids, dies, 
bars, pipe, wire, cable, reels, glass, 
tires, engines, steel drums, furni- 
ture, groceries, displays, etc. SUP- 
PORTS for conduit, pipe, switch 
panels, power ducts, heaters, ven- 
tilators, etc. HANGERS for bus 
bars, fluorescent fixtures, trapeze, 
etc, 

Architects now specify Tay- 
mouth STEEL-FRAME for almost 
very type of equipment used in 


industry—it’s ideal for mechanic’s | 


|benches, work tables, handrails, 


exclusive }ed or re-erected at any time. 


| Taymouth STEEL-FRAME is } 
lused by such companies as Bell 9 
{Telephone of Canada, Canadian @ 
General Electric, Coleman Lamp 
and Stove, Ford Motor Company, 
International Harvester, Northern = 
| Electric, Polymer, A. V. Roe, and @ 
many others. The Ontario @ 
HE.P.C. is using Taymouth J 
STEEL-FRAME to speed concrete | 
| forming on its great new Niagara 
| power project. 

| Write to STEEL-FRAME DIVI.«° 
SION, Taymouth Industries Lim. @ 
ited, Taymall Avenue, Toronta 
14, for further information on this 
fully tested product. If you are 4 
interested in acting as a distribu< — 


developed the STEEL-FRAME |ladders, machinery mounts, etc. |tor, write or wire without delay, 


STEEL-FRAME DIVISION, TAYMOUTH INDUSTRIES LIMITED, | 


TORONTO 14, ONTARIO 


Note: “STEEL-FRAME?” is a trade name (Pat. applied for) 
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Copper 
cools your car 
ach year millions of pounds of 


E copper and brass are used by the 
Long Manufacturing Company 
Limited of Windsor to produce rad- 
iators for cars, trucks aad tractors. 


Pee ob the 
(CUES 


Hot water from the engine is drawn 
through the radiatot which is made 
of copper and brass. Heat from the 
water is dissipated into the air by 
these metals, which are excellent heat 
conductors. After being cooled the 
water is pumped back to the engine 
on a continuous cycle. Top and bot- 
tom tanks and all parts coming io 
contact with water are made of 
copper or brass because of their ex- 
cellent working properties, immunity 
to rust and resistance to corrosion. 


Here is a further indication of the 
wide variety of uses for the Red 
Metal and its alloys. It can be truly 
said of copper—“No other metal does 
so many jobs so well!” 


Anaton 
Coppgy aod Bess 
* 5 
ANACONDA HAS THE ANSWER 


The specialized knowledge and experience 
of our Technica) Department is at your 
service. If you have a metal problem 
Anaconda can give you the answer. Do 
not hesitate to get in touch with us. 
Anaconda American Brass Limited, Moin 
Office and Plant, New Toronto, Ontario; 
Montreal Office, 939 Dominion Square 
Building. 


= Fiut in copper, BRASS AND BRONZE ©. 
. . oe A 


‘ 


x 
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Gen. Merchandise 
_|Sells Food Plants, 
- |Forms Subsidiary 


General Merchandise Co. has 


Trend of Business |Home Freezer Good For Diet | . 
But It’s No Budget Panacea poe 


| check the quality of the food that 
the freezer company is going to 
put into your unit. In the case of 


Office worker hasn’t shared in the income pie the way man in 
overalls had Survey just released shows average office salary 
in manufacturing 5% above year earlier, compared 6.5% in-| OTTAWA (Staff)—Home, free- 
crease in plant employees’ wage rates. Also less than the | zer food plans are basically sound 


MACHINE TOOLS 


* 
PAPER GOODS LIMITED 


S430 LP 


‘ 


sold its four frozen food locker 
plants in Toronto, “Considering 


| the lack of interest in the use of| ‘ 


a GOOD envelope 
isa Salesman 


« + «+ @nd Notional 
Paper Goods en- 
velopes moke extra 
good little salesmen 
on the road 
with no commisgions 
Or expense accounts 


«+s Write today: 


|frozen food lockers during the 
jpast two or three years,” said 
‘President R. H. Chambers, “we 
| think we were very fortunate in 
consummating this sale.” 


Company has found it desirable 
to form a subsidiary that “will 
give a broader scope for the in- 
vestment of the funds received 
from this sale,” the president said. 


The new subsidiary, Genco In- 
vestments Ltd. is \soon to be 
formed under an Ontario charter. 
Authorized capitalization will be 
5,000 Class A or preferred shares, 
to be owned by General Merchan- 
dise Co., and 2,000 Class B or 
common shares/ to be owned by 

| General Merchandise President 
| Chambers. 


Shareholders have unanimously 
approved purchase by the parent 
company of $100,000 6% first 
}floating charge debentures 


HAMILTON, ONTARIO 
Helifax @ Montreal @ Toronte 
Winnipeg @ Vancouver 


SIMPSON 


Sr tease 


1964, and the new subsidiary’s 
5,000 Class A shares at $1 per 
share. , 
4 No decision has yet been reach- 
F | ed as to the type of business the 
: | subsidiary will be engaged in, 


MONTREAL i 
Post. 


Polonction 
4 ow ont... 


thot most successful men 
learn early. And whatever 
their choice of hobby, most 
prefer to enhance its 
relaxation value with a 
fragrant House of Lords cigar. 


House of Lords add pleasure 
to leisure moments . . . provide 
welcome enjoyment anytime. 
‘Made from select Havana 
filler and the finest 
wrapper money can buys 


A Note to the Lodies: 
HOUSE OF LORDS 


ore always o welcome gift 
for the discerning cigar smoker. 


HOUSE OF 
LORDS cicars 


GOLD STRIPE « CORONA DE LUXE 
PETIT CORONAS @ LILIES © QUEENS © PANETELAS 


MODERN MINOR 


Five-button Modern Minor 
(for Desk Use) 


majors in business 


/ 


| 
| 


of 
Seen a : ; ; 
Genco Investments, due Jan, 1,| Chain store sales show continued gains over last year. This year 


| 
| 


| 


increase office workers got the year before: 13%. Highest paid | 


among men are senior office 


clerks and bookkeepers, who 


and will lead to a more varied 
| diet and better nutrition, but the 
| savings from bulk buying will not 


meat, particularly, ask the sales- 
man whether it has been obtained | 
from a reputable packing house,” | 


THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 


Carloadings, total 


average over $60 a week (senior general office clerk, $67.15). 
Junior clerks, at bottom, get about $40. Among women, only 
secretaries get more than $50. Female junior clerks average 
$32.30. 

Variation in office p y between cities is considerable. Montreal 
. Toronto and Vancouver averages are considerably above 
Winnipeg or Halifax, for both men and women. Top salary 
male bookkeeper in Vancouver gets $81.75 a week; in Mont- 
real, $80: in Toronto, $76.85; in Winnipeg, $75; in Halifax, 


$55.38. But average salary in Winnipeg for male bookkeeper | 


is only $54.98, compared $61.03 in Toronto. 

Motor wehicles sales, important indicator of our economy, still 
strong. But some weakness in used cars and in commercial 
vehicles. About $700 millions spent in Canada on new motor 
vehicles first six months this year, or increase of 28° over 


| pay for the cost of the freezer. 


| Consumers, 
| studied 


| 


That is the conclusion reached 
by the Canadian Association of 
Ottawa, which has | 
the operation of some} 
typical Canadian home freezer 
food plans. 

The survey says that package 
food plans raise the living stand- 
ard of many families, but points 
out that the freezer and its oper- 


| ating costs have to be paid for. It 


| points 


last year, New passenger car sales in June 37,013 cars, com- | 


pared only 32,876 last year. 


3ut commercial vehicle sales in | 


June down to 9,436 units, from 10,295 a year earlier. Number | 


af used cars bought on time payment plans down 7% in June, 
second such decrease in row. (But total used cars financed 
first six months shows 5°. increase.) New passenger cars 
financed in June up 4 in number from same month last year. 
All figures exclude exports. 


to July 1, hardware dollar volume 11° ahead of same period 
last year; food stores, up 9°: variety stores and shoe stores, 
up 7%; women’s clothing, up 5.5°-:; drugstores, up 5%. All 
except drug and shoe chains show greater or about equal per- 
centage gains for June, compared that month last vear. Ratios 
of stocks to sales are up slightly in all trades except food 
stores. 


| Mr, Chambers tells The Financial Savings deposits at banks 6% above year ago, at July 28. 


Current public loans of banks‘outstanding are 18° above year 
ago. “ 

Births in June and first six months records for both periods, 
Births so far this year thus up 2° over last vear. 

Wheat flour production in the 11 months ended July 1 (crop year 
ends July 31) up slightly over the same period a year, ago, 
but June production lower than last year by a bit. 

More accidents and deaths with higher production; But toll is 
about in keeping with pace of industrial activity. Deaths in 
industrial accidents in 1952 total 1,428, increase of about 9°: 
over year before. Accidents abaut 480.000, or increase of 7°. 
Last year's industrial output was up 10° in volume, includ- 
ing mines, forests as well as factories. Production estimate 
doesn’t include construction though, which has many accidents. 


Industrial production—physical volume—still running a hefty 
10% ahead of same time last year. Manufacturing up substan- 
tially, both in durable and nondurable goods. 


Major Weekly Indicators 


Department store sales (% ch. from 
vear earlier) -4 
83.689" 82.334 
53.686 54.014 
30,003 28.320 
1,584 1,771 
4,455 4.385 
461 459 
4,461 4,509 
1.253 1,407 
19.5 19 
8.783 11,263 


Eastern Canada 
Western Canada 
Iron & steel products ....... (cars) 
Ores, concentrates 
Base metals . 
Lumber, timber, plywood .. 
> 


Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian dollar (U.S. cents average) 
T.S.E. industrials index 
Bank Clearings 
Montreal ....... ost cts ($ millions) 
UNOD Ips bec cce te . ($ millions) 
*Last issue's data; latest available. 


2,271 
1,416 
839 

16 
100.977 
311.79 


2.287 
1,438 
834 

16 

101 058 
313.10 


16 
100.730 


306.27 


503 
540 


396 
454 


453 
454 


‘ Facts by the Month 


Month Two Mos. 
Ago 
468 


Latest 

WHAT WE PRODUCE— Month 
ein all industries (Index) . 77.4 

sin factories (Index) b32.7 
eTotal nondurable goods 

eFood & bev. (Index) 

Textiles (Index: 

eClothing (Index: yeotvee 

eChemical products (Index) 
sTotal durable goods ‘Index 

sIron & steel products ‘Index! 


se 
a> 


‘Index! . 
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ePrimary iron & stee: ‘Index! 
eFrem mines (Index) 
eMetals (Index) 
eNonterrous smelting 
eGold (Index) ....... 
~From tarms 
Hogs greded (000) 
Cattle delivered (000) 
sFlour (Index) . 
—Freom <es 


| @E. Coast catch ($000) 
| #@W. Coast catch (§000) 


—Frem torests 
Newsprint (000 tons) 
Pulp +000 tons) 
—Iin powerhouses 
Electricity (Index) 
WHAT WE SELL 
Retail <ales ($ millions) 
Dept store sales ‘$ millions) 
Country store ‘§ milhons’: . 
Wholesale saies ‘value! (Index) 
ePass. car sales (units) . 
WHAT'S ON HAND - 
Mfrs. inventories (value) (Index) 
Dept store stock /sales ratio ... 
SPENDING SAVING POWER-— 
Labor income ($ millions) ......... 
Dividend payments (Index) ‘annua! rate) .. 
JOBS— 
Employment (Index) _......«. eaes soube ote 
Mig. employment ‘Index: 
BUILDING— 
Contract awards ($ millions) ....+eseecees 
FOREIGN TRADE - 
Exports ‘$ millions), 
‘Imports ($ millions) . 
MONEY — 
Money supply (§ millions) 
Cheques cashed (§ millions) ..... : 


‘seasonally adjusted) . 


200.8 
189 


313 
369 


3S 
383 


5.73 
11,178 


So 
11,290 
5.107 


unit 


| better 


Garson Mine 


| TENDER FOR DEBENTURES 


to the interest usually 
added to the price of the freezer 
for installment buying, and urges 
that many foods are more econ- 
omically handled th other than 
frozen form. 

“Purchasers of a home freezer 
will get value for their 
money because they can enjoy a 
more varied diet, greater con- 
venience and help in planning 
and serving meals, and probably 
nutrition. Next to raw 
products, frozen foods have the 
highest quality rating, compared 
to the same foods processed by 
other methods. Most vitamins are | 
not seriously damaged by freez- 
ing,” the survey notes. 

The survey also points out that | 
money can often be saved if meat, 
vegetables and fruit are bought! 


|when prices are down, or if the| 


consumer grows his own crops. 
“If you decide to participate in 
a freezer food plan, be sure to 


Staff Changes 


Chartered banks announce the following 


| staff changes. 


Toronte: 


E R. EDWARDS, formérly manager, | 


Ont., appointed manager, | 
Freelton, Ont. 

L 1. GUMB, formerly manager, Freel- | 
ton. Ont., to be manager, Penetan- | 
guishene, Ont 

H. PERKIN, /formerly manager, Pene- 
tanguishene, transferred to head office, 
Toronto as a senior tr@veling inspector. 


THE CORPORATION OF THE 
TOWNSHIP OF NEPEAN 


| Tenders marked ‘Pender for Debentures” 


|Law 9-53, $76,000.00, By-law 
| 000.00, By-law 


| nual Coupon dated September Ist, 


will be received up to 5 P.M., E.D.T., 
Thursday, August 27th, 1953, for the pur- 
chase of the following debentures to be 
issued for Public School purposes By- 
11-53, $68,- 
Total 
An- 
1953 
Final maturities callable. Validation cer 


$114,000.00, 
1954-1973, 5% 


12-53, 
$258,000.00. 1-20 vear 


| tificate of The Ontario Municipal Board | 


| imprinted. 


| Ottawa, Ontario 


Tenders to be for total of | 
three by-laws with funds payable at par | 
Further particulars may | 
be secured from the undersigned. No ten- 


der necessarily accepted | 


ANDREW G. McLEAN, 
Clerk-Treasurer. 
345 Richmond Road, 
Ottawa, Ontario. 


the report warns. { 


T’S AS 


A LETTER \ 
tone 


EASY “~ © 


. 


Many busy executives, doctors, young mothers, pensioners and others 


find it inconvenient to deposit in per 


son. Our deposit by mail plan, 


allows you' to make deposits 24 hours a day—without coming to 


our offices! 


Depositing by mail is the quick, simple, safe way to make deposits... 


and it’s so convenient, too! No crowds, 
ever you are, all you have to do is 


no rush, no long line-ups. Where- 
make out our convenient form; 


envelope, enclose your cheque and drop it in the nearest mail box. 
The mailman and our staff do the rest! We'll credit your account and 


send you a receipt showing your balan 
form envelope. It’s as simple as that! 


Ask for Special Deposit-by-Mail env 


ce—promptly, along with a new 


elopes. 


2 0 
js INTEREST ON DEPOSITS 


CANADA PERMANENT MorTGAGE CORPORATION 


320 BAY STREET AT A 


DELAIDE, TORONTO 


Assets over $100,000,000. 


B.E Goodrich 
Tubeless Tire 
WS? TT HAS NO TUBE DW 


It may save your life... 


The B. F. Goodrich LIFE-SAVER Tubeless 


Tire gives you maximum 
the hazard of blowouts an 


tection against 


dangerous skids, 


that frequently result in serious injury, and 


even death. 


It can save you trouble... 


The B. F. Goodrich LIFE-SAVER Tubeless 
Tire seals punctures on rufining wheels... 
eee against the annoying trouble caused 


y flat tires. 


It will save you money... 


The B. F. Goodrich LIFE-SAVER Tubeless 


Accidents like the 
that's why you owe 


one above can hap 
it to yourself to fin 


mn when blowouts occur— 
out about the extra protec- 


tionin B. F. Goodrich LIFE-SAVER Tubeless Tires. Most blowouts 
are caused when the inner tube explodes through weakened or 
broken cords. But, because it has no inner tube, a LIFE-SAVER Tire 

Pee Te changes a sudden, dangerous blowout to a safe s-s-s-slowout— 
rice index, 1949=100 , allowing you ample time to stop your car safely, with perfect control. 


5,100 
3.492 
205 


SAVES PRECIOUS TIME 

IN THE OFFICE 

Between Executive and Secretary . . . 
Manager and Staff Personnel . .. 

Theatre Box-Office and Manager's Office. 


sSavings deposits ‘$ millions) ... 
eCurrent public logens ‘$ millions) 
Lite insurance sales «§ millions: 
PRIUES~< - 
Consumer price (Index) . Ce steas oath 1b 14.9 
Index bases: production, wholesale sales, 1935-39100; emplio. 
100; manufacturers inventories, 1947 average=1!00; consumer price index 


STRATEGIC MATERIALS—Production and Supp'y — 

, Latest 

Month 
362 


Tire provides greater safety than any tire and 
tube, yet it costs less than the conventional 
safety tire-tube combination. 


3.372 
232 


¥r.te % chge. yr. | 
date te date 
1,402 +10 
273 —42 
313.3 3 | 
58.6 - 1 
' 


o Menth 
yr. age 

| Steel ingots and castings «000 tons) .... 2 317 

| Net tmports, primary sha a3.5 

22.3 

116 


153 
22.8 
i2.3 


Primary copper ‘00 tons) ... 

Nickel (0 tons’ ... 

Cement (000 bbi.) . 

Lumber ‘million fom) .. 
Exports ‘million fbm) 

eNew item this week 


Date for your file: The Financial Pest, August 15, 1953. 


RETAIL STORE 
Between Sales Floor and Office . . . 
Sales Counter — Store Room — Warehouse. 


PROFESSIONAL APPLICATIONS 
Motels—Doctors—Lawyers—Farm—Home, etc. 
For Desk Use or Wall Mounted. 


DOMINION SOUND EQUIPMENTS 


LIMITED 
4040 St. Catherine Street West, Montreo!. 


Halifox, Saint John, Quebec, Montreal, Ottawa, Toronto, 
London, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


a eee 


Advertising Depertment 95.53.15 
Dominion Sound Equipments Limited 


+ 7. 
3,781 
662 


are 
KS 


6.746 
2,797 +15 
1,060 


1,494 
600 
292 


} 


| Stallation of the various facilities 
|for handling the ore from ‘he 


7 . jlower levels is well under way. 
9.Mos. Profit |Capital expenditures were: 30 


| 
Declines 45% )mew mine cars, $28,708; assay = 
| 


‘La Luz Mines 


SLOWOUT PROTECTION 
Instead of a tube, the LIFE-SAVER has a pat- 


ented inner lining that’s part of the tire. In 
event of damage there's no sudden blowout, 


A tubbe pound under tile 
gummy r com under tread 
immediately seals around puncturing objects, 
and permanently seals the hole when the object 1 
is removed. Inconvenience and delays are orily a smal] break in the liner, a s-s-s-slowout 
eliminated. that lets you stop safely. 


Your B.F. Goodrich dealer now has the 


3 Tubeless Tire 


The LIFE-SAVER tread is cross-cut into thousands 
of tiny grip-blocks. At 30 miles per hour on wet 
roads, it stops you'a car length quicker than 
regular tires .. . and gives you ger mile- 
age too. 

(ie en ee en 88 ee ne ee en 
Te: Tire Division, 

The B. F. Geodrich Rubber Company of Coneda liid., 
Kitchener, Onterio. 


Please send me free a on the 
B.F. Goodrich LIFE-SAVER T Tire 


NAME... 


fice construction; $11,783; Alami- 
La Luz Mines (Oct., 1952 to camba road, $194,809. 

June, 1953), milled 557,532 tons cen 
of ore for an operating profit of 
$300,624. This, compares with a 
milling rate of 518,589 tons in the 
Same period of the previous fis* 
cal year for an operating profit of 
$546,667. 


Deer Horn Starts 


Major Program 


Deer Horn Mines Ltd. reports 
that preparations are well ad- 

Factors hind lower profit; vanced for a major program of 
were a lower average gold price ,deveiopment of the tungsten-gold 
of $37.09 per oz. ($38.13) and a/ deposits in the Kitimat region of 
net value per ton of ore milled of | British Columbia. With mining 
$3.42 ($4.13). The pliant treated equipment moving in drilling has 
an average of 2,040 tons per day. | already started on the gold-silver 
It ‘was-necessary to treat the ore | ore zone, according to engineer- 
produced from the clean-up of | ing consultant P. E. Young. 
the open pit benches together) Permanent camp buildings and 
with a considerable tonnage {| a road from Whitesail to the adit 
low grade ore from underground. | portal are under construction, it’s 

Deepening of the shaft to 1,325) reported. Roderick MacRae has 
ft. has been completed and in- been appointed resident manager. 


% 


HEAD OFFICE: 
BRANCHES AT: 
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STRAP 


Remar) ames 


in Seven Years 


\ 


ah) aT ; 


COMPaoNY . oR Lie. Bt} eee 


A Newsprint 
Mill for ELK FALLS 


COMPANY LIMITED 


In fourteen months, 36 days 
ahead of schedule, we com- 


pleted this project from the | 
. 
heavy hydraulic dredging of 


the harbour through 
struction to the final instal- 


lation of the huge newsprint | 


machine. 


Undivided responsibility | 
through all phases of con- 


struction is the key to B.C. | 


savings in time and money. 


Bridge’s ability to give owners | 
i 


Under one contract and with | 
our own personnel we under- 
take and cOmplete every part 


of your construction program, | 


Irrespective of size, type or. location 
of your proposed project, we 4 
be glad to discuss the “B.C. 
Bridge Systgm”” with you in| 
confidence, without obligation | 
on your part. 


i rite us today 


| 


LNG 
en) 


COMPANY LIMITED 


544 Howe Street Vancouver 1 BC 


Company Meetings 


Date Company Place | 

. 13—Can. Linseed Oil Mills, Montreal | 
Aug. 18—Yukon Cons. Gold Corp 

Toronto 

. 20—Buffalo Ank. G. M. ... Toronto 

21—B, C. Power Corp. . . Vancouver 

. 22—Leduc-Cons. Oils .....4 Calgary 

. 26—New Superior Oils .... Calgary 

Aug. 27—B. C. Telephone ... Vancouver 

Sep. 23—Agnew- -Surpass Shoe . Brantford 

Sep. 25—General Motors Newcastle 


FP imonths ended June 30, 1953, 


THERE SA 
(FIRE HAZARD 


\ Let's face the fire 
hy facts! Workers will 
' smoke, and—despite 
the strictest regula- 

+ tions—fires will result! 

~ Smokers caused 
43.6% of all fires in 
Canada last year. So, 
do everything in your 
power to prevent fire, 
but be prepored for 
it with the best in fire 
protection, Pyrene 


and C-O-TWO. 
oS 


Ser 


- 
watmschest 


Srecsey 
tgs enn 
aoe (ts) 


ao voteregeette 


C- 


con- | 


County, Del. | 
+recorded from 


What’s New 


Buggy Bumper 
When parking areas get crowd- 
ed and quarters cramptd, rubber 
bumper that-clamps on to the 
car door prevents many a 
scratch and dent. 
* oe 
Doméstic Driving Range 
Golfer’s practice device holds 15 
regulation or practice balls and 
feeds them one by one to a 
rubber tee. Can be used inside 
| or outside the house. 
- + - 
Canned Cold 
Some fresh fruits and vegetables 
now frozen in tins as well as the 
regular fibre-board cartons. New 
| method is said td offer greater | 
| flavor protection; to eliminate 
freezer burn and so give better 


} 
BOOKS KOR 
BUSINESSMEN 


‘ACCOUNTING RESEARCH} 
BULLETINS, a restatement and 
revision by the American In- 
stitute of Accountants; 270 
Madison Ave., New York 16; 

| 159 p.; $3. 

The new book replaces 34 
| bulletins issued Ly the Institute 
in the past 14 years on inventory 
| pricing, depreciation, contingency 

| reserves, capital accounts. While 
some detail wil] relate to U.S. 

|laws, it ig a useful statement of | 
practice and terminology. 


| FRASER’'S CANADIAN TRADE 
DIRECTORY (40th Edition); 
published by Fraser’s Trade 
Directories Ltd., 1520 Mountain 
St., Montreal; two volumes, 
1,608 pages; $6. 
Some 30,000 companies includ- 


|ing 10,500 Canadian manufactur- 


ers, as well as “all distributors’ 
and manufacturers’ agents in this 
country” are listed in the 1953 
edition of this directory. It is said | 
|to be the largest and most com- 
plete purchasing reference ever 


| published in Canada. New head- 


ings, representing products now 


| available for the first time, num- 


ber 280 among the 5,800 product 
classifications. Some 15,000 brand 
names are listed, and a special 
section gives names and addresses 
of 10,000 foreign companies who 
have resident representatives in 
Canada. Also included is‘ an al- 
phabetical list of Canadian manu- | 
facturers in a special section. 
Complete addresses are shown "] 
all listings. 


CPR Net For ase 
‘Down $630,000 


MONTREAL (Staff)—Net earn- 
ings of Canadian Pacific Railway 
amounted to $10,507,352 for the 
first half year ended June 30, as 
against. $11,138,101, for the same 
period last year. 

For the month of June, a $318,- 
956 drop in net earnings was 
$2,594,786 earned 
in the corresponding month in 
1952. 


Comparative figures show: 
1953 1952 * Ine. 

June: 5 $ $s 
Gross earn. 40,729,889 39,219,834 1,510,055 
Op. exp. . 38,454,059 36,625,048 
Net earn. 2,275,830. 2,504,786 

Six Menths: 
Gr, earn. 231,485,585 222,126,311 
Op. exp. . 220,978,173 210,988,210 
Net earn. . 10,507,352 11,138,101, 

*Decrease 


Quebec Power 
Net Up 20% 
| MONTREAL (Staff) — Quebec 


Power Co.’s net profit for the six 
to- 


9,359,214 
9,989,963 
*630,749 


| taled $403,171, from 
$335,569 in the same period of 
last year. This was equal to 72c | 


(60c) per common share. 


up 20.1% 


division “ for the © half-year 
climbed 11.25% to $4,069,691 ($3,- 
|657,921), while gas sales were 
| practically unchanged at $283,704 
Expenses, including depreciation 
($3 


| rose 10.6% to $3,417,580 


089,032). 
| Depreciation was slightly higher 
| at $450,000 ($437,100), as was pro- 


vision for taxes at $308,404 


COMPANY 
‘REPORTS 


° Grain 


GODERICH ELEVATORS & 
| TRANSIT CO., Goderich, Ont., net 
profit of $160,735 for year ended 
March 31, 1953, was 61.7% higher | 
than previous fiscal year’s net of 
$99,432. 

Grain handled during th< year 
totaled 27,754,000 bushels, compared 
with 18,047,000 bushels in the 195!- 
52 season. This spring, first cargo 
was unloaded April 6, nine days 
earlier than in 1952. Flow of grain 
has been satisfactory so far, reports 
President Charles S. Band. 

A considerable saving in power) 
| costs should be effected from instal- | 
| jation of a new hydro power substa- | 
tion, which will transform power | 
from 26,000 to 575 volts to be fed to} 
company’s motorized machinery, 
says Mr. Band. New 2quipment for 
improving vessel —— ‘and car | 
| toading facilities has also been in- | 
| stalled. 

INCOME ACCOUNT 
| wears Ended Mar, 31: 


Gross revenue of the = 


1952 
$453,243 


Hii 
| i 


| T. Leclere Inc. 


ATTENTION: 
Canadian Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column. 


quality product. Defrosting sim- 
ple and quick—fruit requiring 
no cooking may be defrosted 
right in the can. Easy. to open 
and easy to émpty, cans contain 
the same quantity as cartons. 

oe A : 


Air-Borne Fire Alarm | 
Firewarning device for aircraft 
consists of a stainless steel hol- 
low wire filled with special 
temperature-sensitive metal sur- 


‘Coal Board Loan 
‘For Cape Breton 


MONTREAL (Staff) 
Breton’s troubled coal industry 
got some good news recently, 
with approval of a Dominion Coal 
Board ioan of $1 million to Brit- 
ish Coal Co. to mechanize two 
mines in the Inverness area 

The company, a subsidiary of 
Margaree Steamships Ltd. now 
operates two mines — the Mac- 
Donald No. 3 (more popularly 
known as “the 34-inch seam”) 
at Inverness and Harborview 
mine at Port Hood. 

The loan will help 
the modernization and mechan- 
ization necessary to keep tl 
operation on an economica] level 
It comes at a time when the 
closure of two Dosco subsidiary 
mines and possible abandonment 
of two others is causing seri 
unemployment in the area. 

At both sites, slopes have al- 
ready been driven to 1,000 ft. and 
geologists have estimated the 
Inverness seam to have a reserve 
of four million tons, while the 
Port Hood deposit is calculated at 
holding over 12 million tons. The 
two mines, when worked at full 
capacity, are expected to turn 
out about 200,000 tons a year. 


Cape 


complete 


7€ 


us 


sold $8.000 
1954-58, and 


DORION, QUE. 
4% bonds due Aug 
$142,000 414% due 1959-68, to Rene 
at 95.22. Net cost 

for waterworks 
June, 1952 


2,800. 


has 


4.98% Proceeds 
Net funded debt 
| $299,000. Population, 


— 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


rounding an electrode. Electrical 
resistance of the filling de- 
creases as its temperature rises. 
When temperature reaches the 
danger point, circuit is complet- 
ed and warning automatically 
sounds in pilot’s cockpit, Re- 
quires only one circuit, and 
weighs but one ounce for every 
six feet. Indicates the exact 


location of the fire. 
P me a . 


Absent With Leave 
Enamel art paper for lining 
clothes drawers is specially pre- 
pared to repell moths. Comes in 
a number of pastel shades, 
” * . 


Crash Flash 
Emergency road flare, 5 in, x 
6'4 in., is self-contained, uses a 
standard dry battery. Of strong 
construction and _ waterproof, 
lamp is said capable of emitting 
a light visible for 1,000 ft. Flash- 
ing or steady light models 
available. 
~ > > 
Tire Extraction 
Easily operated, labor saving 
too] of simple construction re- 
moves all types of automotive 
tires within a few minutes with- 
out the aid of a hammer or tire 
iron. 
- > = 
Stored Stickiness 
Special adhesive, said 
can be applied like paint to rolls 
or sheets, allowed to dry and 
then shipped off to user who 
reactivates the adhesive surface 
by applying a petroleum solvent. 
Can then be pressed into place 
on metal, 
painted surfaces or fabrics. 


* ” - 


3-D For Businessmen 
Portable 16 mm arc projection 
equipment is designed especially 
to show, three-dimensional mo- 
tion pictures for business and 
industrial purposes. Makes for 
more realistic visual presenta- 
tion of public relations, sales or 
training programs 

- > . 

Fug Foe 
Ozonizer said to produce ozone 
electrically from ozygen and 
ordinary air to purify and 
freshen stale air in short time. 
Destroys unpleasant odors. De- 
vice comes in two sizes, the 


strong | 
enough to hold for several years, | 


wood, plastic, plaster, | 


| 


UNIVERSITY OF TORONTO 
MECHANICAL BUILDING 


August 15, 1953 THE FINANCIAL POST ‘4 


Architects: Allword & Govinlock 


being suitable 
offices etc., the double 
larger premises, May 
be used in multiple if area and 
‘cumstances so demand, 


. e * 


single unit 
smal] 
unit 


for 


New Catalogues 


Canadian Allis-Chalmers Ltd., 
Montreal. 20-page bulletin de- 
scribes construction features of 
“Foundromatic” shakeouts in 
types and sizes to meet a foun- 
dry’s particular requirements. 
Contains many tables to assist 
foundryman to determine size 
and type of shakeout he needs 


for and 


to se 
openings. 


“Ask Parts Makers For GATT Views 


Anchor Plastic Co. Inc., Long ©@nadian firms making parts|on needed changes on items that 
Island City, N.Y, 12 page illus- for the aircraft and automotive | concern them. 
trated booklet describes and |i dustries are being canvassed by’ The Association has notified 
4 tl iT SS ion TY \) n } 6 ve . 
shows some of the latest applica- | ‘€!F association for opinions on | Ottawa that it is not in favor of 
tion of thermoplastic rods, tubes sa naee needed in *‘Canada’s|, general extension of the Gen- 
tar etructure 4 . 
and shapes of custom extrusions. | ‘@!!** eu _— _ 4.| eral. Agreement on Tariff and 
Iso deals with general range letter to its ne tn€ Trade without modification of 
an ircra f+ art . 
and extrusions and tl M and oa raft Parts | sections pertaining to automotive 
e i ee Mle ‘ ie Manufacturers Association in 
facilities available to fabricate Toronto po ated out . the and aircraft parts manufacturers. 
them, Si , r ‘ties ~— — peat ; “3 
a ummarg/of properties of Geneva, Annecy and Torquay It hopes results of the survey will 
provide recommendations which 


the plastic materials and con-| ~~. i] th 
tarit! greements é ‘xpire the 
cise tablé enable reader ie = eS 
and asks mem-|it can make to the Federal Gov- 
ernment, 


lect shakeout deck 


In a 
Automotive 


size of 1e 


1 
nas 


to see 
n f thie + ° 
thermoplastic is end of this year 


which most 
suited to his work. firms to 


ber submit their views 


NLY M4@7@GF: OFFERS 


Whitewoll hres ond chrome wheel 
trim rmgs options! et extre cost. 


METEOR V-8 SMOOTHNESS MORE POPULAR THAN EVER! 


Only Meteor offers such powerful V-8 smoothness—so many 
fine car features—so much more for your money in the low price 
field. Meteor Customline and Crestline models feature the tops- 
for-power 120 Hp. “Fury” V-8 engine, built exclusively for 
Meteor by the world’s largest builder of V-8 engines. The 
smoothness, dependability and longer life of a V-8 engine are 
also yours in the 110 Hp. Mainline models. 


Matching this fine car characteristic of superior performance, 
there’s the Meteor “Wonder Ride” for cushion-soft comfort all 


BE 


the way—a smoother, quieter ride than ever before. To complete 
your ipride of ownership there’s the beautiful, custom-appointed 
interior, and all the truly fine features that make Meteor the 
style-leader of the year. Prove for yourself that Meteor offers 
most for your money. Arrange for a road test, soon. , 


Choice of 3 transmissions in all Meteor models: Merc-O- Matic Drnve—amoothest, 
ouch-O-Matic 


simplest “no-shift” 


drive of all; thrifty T 
Standard 


optuonal at extra cost) or 


YOU'RE INVITED 


FOR A ‘SAFE-BUY’ 


Overdrive (both 


Most powerful engine 
in the low price field... 
120 Hp. ‘Fury” V-8! 


CUSTOMLINE FOUR-DOOR SEDAN 


MILES AHEAD WITH METEOR 


SF of course! 


TRY NEW “METEOR WOWDER RIDE” BEFORE YOU DECIDE 


IN A USED 


oF TS SEE YOUR METEOR DEALER 
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= The Biggest Moving Job in Our History 
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Seaway Will Bring New Look and Hope 
To People, Industry on St. Lawrence 


By VICTOR KOBY and ROBERT PERRY 


They're getting ready to move the river. 

Yes, they’re really busy on finalizing action 
plans for the St. Lawrence Seaway and power 
project. 

This is a look at what's going to happen 
to the communities that wit] be flooded out 
of existence. And we report the shining 
plans that are being étched for brand new 
communities—a new valley of opportunity 
and industrial might. 

Moving people, getting ther fixed and 
settled in new homes and stores and churches 
is no easy job. And there are more people 
to. be moved from the cemeteries than there 
are live ones, The prob‘’ems are prodigious. 

But this is what is being planned for 1958. 

The planning of the boom is based on 12 
billion kilowatt-hours ef cheap - electric 
pqwer each, year and the opening of the 27-ft. 
seaway navigation channel. 


Planners see this: 

—New industries pumping new wealth into 
new communities; 

*—-Cities of planned boulevards, green belts, 
practical] architecture; 

—Seagoing ships hauling away the produce 
of 100,000 people. 

Far fetched? Not after three decades of 
legal bickering which now shape up to a 
start of construction of the power project this 
fall followed by what looks pretty definitely 
an alil-Canadian seaway. 

With that will come the drowning of some 
16,042 acres of Canada and the United States 
(but mostly Canada) to give way to an 80- 
sq. mile man-maae lake, 35 miles’ long, on 
the International Rapids section. It will fill 
a valley east from Iroquois, Ontario, to the 
proposed power dam outside Cornwall. 

By then, the planned boom belt, Seaway 
Valley, will be open for business. 


The Big Plan 


As provisionally planned now for the Cana- 
dian side (see illustration), it consists of a 
30-mile long two-mile-wide development 
strip along the north shore of the man-made 
lake. The strip would contain four new 
communities. 

Industrial sites are sketched in to allow 
ideal proximity to docks on the seaway, new 
highways and new railroads. The communi- 
ties are being similarly laid out—according 
to the existing needs plus potential expansion 
—with shopping centres,.community centres, 
schools and recreational “lake” frontzge. 


SEAWAY TOWN 


TRANSPORTATION: World Shipping, foil, Highwoys 
MARKETS: Industrie! Eost, U.5.,-World Ports ~ 
MODERN UVING: In Brand New Town 

WATER: 240,000 ev. a 

POWER: 1.1 Million h.p. 

FOOD: Whole Fertile Volley 


Also envisaged: new scenic drives, new 
parkland islands (which will- emerge as a 
result of the flouding), historical shrines and 
monuments, churches anc cemeteries. 

The detailed planning and discussions with 
the communities will keep plans fluid for 
some time yet, but the framework for a plan- 
ned North American boom area wil] stay. 

Cheap hydro power.created Canada’s still 
booming St. Catharines-to-Oshawa ‘ndustrial 
belt. The experts argue that the same thing 
can happen in the Belleville-to-Cornwall 
area. . 
With decentralization of industry the big 
move today, Seaway Valley is still close 
to the markets of the U. S., Toronto (220 
miles away), Montreal (only 77 miles away), 
with the best new transportation links to 
bring in raw materials from the Canadian 
hinterland. ; 

One planner even dug out a map of Europe 
to emphasize the importance of the Rhine 
River system, to the development of the 
ever-booming West German Ruhr valley. 

Already many industries have started to 
eye the’area with a view tu possible location. 
They include steel, pulp anc. paper, engineer- 
ing, plastics, chemicals, light metals and food 
processors. 

But a lot of water must literally pass under 
(or over) bridges before a single industry 
changes its letterhead to Seaway Valley. To 
be planned in detail, paid for and built are 
these: 

—Rehabilitation of 6,500 to 7,000 dis- 
placed and flooded-out Canadian citizens; 

—Moving a handful of existing indus- 
tries onto high, dry land; 

—Building some 40 miles of new four- 
lane highway to connect with the Mont- 
real-to-Toronto expressway; 

—Replacing some 30 miles of local serv- 
ice highways; ; 

—Re-laying more than 35.5 miles of 
railroad. 


Sharing The Cost 


The responsibility and cosi for all this— 
and it will include similar work in the 
United States—lies jointly with the Ontario 
Hydro-Electric Power Commission and the 
recently named New York State Power 
Aythority. They will snare equally in the 
2.2 million hp produced. 

As far as Canada is concerned, all respon- 
sibility and authority has been vested in 
Ontario Hydro for construction of its share 
of the power project (which includes the 


, > 


Thruwey? 


Factory Area? 


Porks? 
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man-made lake, two-control dams, a power 
dam, two ‘power stations, hydro lines); the 
rehabilitation and damage compensation for 
all people and businesses affected by the 
tlooding; the building of a replacement 14-ft. 
navigation channel if the seaway doesn’t go 
through: the erection of all necessary dikes. 

On the.pasis of an all-Canadian seaway, the 
Canadian Federal Government is responsible 
only for the construction of the proposed 27- 
ft. deep ngvigation channel and all locks and 
dredgingvassociated with it. 

Nearest guess at the expected cost of the 
power project still stands at between $250 
millions and $300 millions That doesn’t in- 
clude the rehabilitation, community and in- 
dustrial planning which are reckoned at an- 
other $100-millions. 

Based on a rule of thumb guide of $5,000- 
per-capita cost of new towns, including all 
municipal services, the costs for 7,000 people 
is $35 millions nox including highways, rail- 
ways, parklands and other possible projects. 

Is it worth it? 

Both Ontario Hydro and the N. Y. Power 
Authority are quick to say “yes.” They want 
power as soon as possible. This 
power will also pay the whole cost of the 
project—minus seaway—at no cost to the 
taxpayer either in Canada or the United 
States. 

The majority of residents on both sides of 
the International Rapids section of the river 
also welcome the completion of the project 
as a reprieve from an almost life-long 
sentence of uncertainty. 


; 
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Hope For Iroquois 


A close look at the two major communities 
affected—Iroquois and Morrisburg, >ntario— 
Shows just what three decades of delay’ on 
such a project car. mean. Cynicism, faded 
bricks, pitted streets amd dangerous con- 


necting stretches of highway left unrepaired ° 


all await the long promised d luge. 

As Iroquois’ 1,049 citizens watch their 200- 
odd homes, 1! stores, ‘wo restaurants, 
churches, new linen mill, hotel and 160-year- 
old cemetery drow1., regret will already have 
‘given way to a new future. But that moment 
can still be held up, no: by international 
wrangling, but by citizens stubbornly de- 
manding their rights to ouild their own new 
town and not fit into any predetermined 
plan handed down from above. 

In a sense, Iroquois is the key to the whole 
resettlement program. And the doorway to 
Seaway Valley. 

Iroquois is the largest of the communities 
to be flooded out completely, and certainly 
the strongest in its independent opinions on 
where the new Iroquois should be, how it 
should . look. ,."urthermoie, the villagers 
won't be forced into what Reeve Lloyd C. 
Davis calls a “shotgun marriage” with any 
other new community. 

The municipal government took a poll not 
long ago to find out what the townspeople 
thought. The questionnaire asked six ques- 
tions; among them: 

1. Do you want Iroquois 
identity? 
2. Would you remain in the new town 
if suitable employment available? 
; The answers came back, an overwhelming 
‘yes” by more than 95% to the first, 100% 
to the second. 

The villagers of Iroquois are convinced 
their town has a great future. And they have 
good reason. Industry, big industry, already 
has shown an interest in the new Iroqvois, 
and some of the hard-headed dreamers fore- 
see an Iroquois of 35,000 people within three 
decades. 

Iroquois’ sole manufacturer, Caldwell 
Linen Mills Ltd., has just completed a new 
plant a few hundred feet from the river itself. 
-Far from being discouraged by the prospect 
of the flooding, the company officials are 
optimistic. 

They’re ready to co-operate with everyone, 
to move wherever the town moves. Some 
planners see the knitting mill as the nucleus 
for the New Iroquois, the optimistic begin- 

,nings of the western gateway to Seaway 
Valley. 

If Hydro can rehabilitate and rebuild Iro- 

quois, coping with its prejudices and strong 
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to hold its 


civie spirit, the rest of the valley shouldn't 
be too hard, it’s reasoned. If Hydro and the 
villagers can build one new town, they can 
build Seaway Valley. 


Morrisburg To Gain 


The people of Morrisburg, the next com- 
munity down the line, take a somewhat 
similar stand, according to leading business- 
man and reeve, George Beavers 

About a third of its 1,858 population will be 
affected by the flooding, including many of 
the largest and oldest riverside homes, the 
whole business area including plants — in 
other words the most valuable assessment 
area. 

The town, the reeve pointed out, would 
today be a community of about 4,000 if the 
seaway threat had not hung over it for 20 to 
30 years, to chase away new industry such 
as the $22 million C-I-L nylon plant which, 
instead, located up the river at Maitland. 

Mr. Beaver’s dental drill and tooth and 
lady's toilet brush plants flourish, and will be 
moved to a new location. There'll be prob- 
lems of dislocation of production, and maybe 
some delay in filling orders, but the problems 
are not insurmountable. ; 

Not so simple is the problem of old age. 
With the movement of young people to more 
prosperous areas of Canada eight out of 13 
of the families in the flooded area are pen- 
sioners, it’s estimated. Some of these lands 
have been_in hands of the sme families since 
the original land grants 150 years ago. New 
homes based on present depressed assessed 
values would be more than unjust even 
though breaking roots with the past can’t be 
helped. 

“Even the retired people are willing to 
sagrifice much to see their towns gain a new 
lease on life,” said Mr. Beavers, “but they 
must be adequately compensated. The people 
have paid the sacrifice for the last 30 years, 
any further burden would surely be unfair.” 

In contrast to Morrisburg, the city of Corn- 
wall and its nearby U. S. counterpart of 
Massena are sitting pretty. 


Big City Boom 


Mayor Aaron Horovitz of Cornwall sees 
a bright future based on a successful past. 
Cornwall city together with adjacent Corn- 
wall Township have a combined booming 
community now of 35,000 people employed in 
a number of textile plants, the pulp and 
paper industry and others. 

The town is outside the flooded area, and 
only a small section of the city’s property— 
now’ mostly waste land—will be affected by 
a new ship channel. The city’s main ccm- 
pensation interest is its filtration plant, which 
will have to be replaced at an estimated cost 
of $2 millions. A brief on this has been sub- 
mitted to Hydro. 

The community stands only to benefit by 
the project. Through the construction period, 
retailers and hotelmen see cash registers 
ringing faster than ever before as thousands 
of construction men as well as contractors, 
it’s hoped, will look to the city for materials, 


In Morrisburg... 


REEVE GEORGE BEAVERS 
“...+ we've waited too long.” 


Small Communities May Unite Into Larger Towns ' 


Massena 


food, entertainment, clothing and services. 

Completion of the project should see 
major desired diversification of industry 
through the establishment of new industries 
which “have been forced to stay away 
through power shortage,” according to the 
mayor, 

“We have included the seaway and power 
project in our city plans for the last 20 years. 
We've spent $100,000 in buying land for the 
new filtration plant. In every way we're 
ready and waiting for the projget which can 
only benefit us as the largest community in 
the area.” 
communities 
in the 


which the 
largest stake 


The counties 
are situated have the 
project. 

The United Counties—they speak with 
one voice—of Stormont, Dundas and Glen- 
garry, stand to lose $6.5 millions of a total 
assessed area of $54 millions. How will these 
“lost taxes” be made up, they want to know. 

The municipalities and the United Coun- 
ties have combined individual planning com- 
mittees to.form an over-all seaway planning 
committee. aes 

In this way, not only the major communi- 
ties of Morrisburg, Iroquois and Cornwall 
will be represented, but the smaller com- 
munities of: Aultsville, Farran Point, Wales, 
Dickinson Landing, East Williamsburg, Mou- 
linette and Mille Roches will have their say. 

Morrisburg Reeve Beavers explained that 
the communities individually won’t accept 
any plan unless it receives the consent of all. 
“We want to work in partnership with Hydro 
but haven't arrived at that point at all.” 

He said he was convinced, as most were, 
hat Ontario Hydro means to do the best by 
all, “but so far they've left the people in the 
area in a state of unrest, confusion and lack 
of information on what is to become of their 
lives, private property and earnings.” 

Most feared that Hydro would present its 
magter community plan at a late stage in the 
project and “ram” it down the throats of 
local residents, with minor consultation with 
those affected limited to details, 

A planning committee with paid experts, 
would, he thinks, be the answer to the Hydro 
plan, then both committees could meet on 
equal terms and thrash the thing out. But with- 
out sufficient tax powers and the refusal of 
Hydro and Ontario’s Department of Planning 
and Development to foot the bill—such a 
scheme probably will never be achieved. 


In Hydro’s Lap 


It's not only the municipal officials who 
have Ontario Hydro on the spot: 

—Twent¥ churches, many long past the 
capacity congregation stage, will be 
flooded. Will they be replaced, the com- 
munities want to know? 

—Many of the buildings in the towns are 
from 50-100 years old, large-roomed com- 
fortable homes filled with memories, 
shaded by magnificent century-old oaks, 
elms and maples. Beautiful laWns cared 
for over a half century with their flower 
beds; can they be replaced? Value: $3,000; 
cost of equivalent new home: $17,000 to 


and Cornwall... 
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MAYOR AARON HOROVITZ 
“... the sky is the limit.” 


ONTARIO 


Wholly Flooded 


Cornwall 


New Woter Filtration Plant 
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$25,000; what will the compensation yard- 

stick be? 

—There are more dead than living who 
may have to be moved.— 30 acres of 
cemeteries with about 30,000 graves. Will 
Hydro take the job? 

—Summer camps on islands to be flood- 
ed—can they be reinstated? 

—How can Hydro replace a historic* 
site, like Crysler’s Farm? The waters will 
bury the fields just east of Morrisburg 
where a British force of 800 repulsed a 
2,000-man American force during the War 
of 1812, quashing a hegvy attack on 
Montreal. 

—Motels now reaping a lucrative busi- 
ness on the Toronto-Montreal highway— 
what business compensation can they ex- 
pect? No new location. can be as good, 
their owners complain. A new. express 
highway will be far from the scenic local 
river route. The local route can at best at- 
tract local summer tourists only. 
Ontario Hydro officials still shy away from 

any detailed discussion of their solutions to 
these problems. Here’s what they've accom- 
plished so far in this direction: 

—Set up an advisory planning commit- 
tee under Dr, H. D. Rothwell as chairman 
which includes representatives of the rail- 
ways, Provincial Departments of High- 
ways, Health, Municipal Affairs, Planning 
and Development and Agriculture on a 
consultative basis. 

—Done several months work on a pro- 
visional master plan for the area which 
has yet to be presented to local residents 
or municipal planning boards. 

¢—-Have a man in the field checking on 
parks, historical monuments and _ sites, 
churches, 

—Have men in the field talking to the 
people concerned, sounding out their 
wishes and problems, 

—Are carrying out a reassessment of the 
whole area, trying to bring old and “out- 
dated” assessment roles up-to-date for 
Hydro’s own use as a basis to work on for 
the major job of compensation. 

Dr. Rothwell assured The Post that as far 
as is humanly possible the wishes 6f the 
people in che area will be met and consid- 
ered on every item from compensation to 
moving the bodies of their families from 
cemeteries to be flooded. . 


Compensation 


According to legislation passed last year, 
under pressure from the United Counties, 
Ontario Hydro is required to give “just com- 
pensation” for property acquired rather than 
compensation at market value. 

The term “just compensation” has yet to be 
clarified and more clearly defined. It’s known 
however that al] citizens will have the right 
of appeal to higher courts if they feel they 
have not been properly compensated. 

In a recent International Joint Commis- 
sion hearing, Ontario Attorney-General 
Leslie A. Blackwell stated: 

“The Commission cannot say to these 
people, ‘We want your property; here is your 

(Continued on page 18) 


and froquois... 


REEVE LLOYD C.*DAVIS 
“ ... but no shotgun marriage.” 
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IN MONTREAL 
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Men of affairs naturally 
stop et THE WINDSOR 
because of its reputation for 
dignified comfort, 
unobtrusive, courteous service 
and its convenient 
location—and because THE 
WINDSOR is recognized as 
the proper place for business 
and social meetings. 


Windsor 


ON DOMINION SQUARE 


J. ALDERIC RAYMOND 
PRESIDENT 


INTERNATIONALLY FAMOUS 


SOLD AT All 


® Trees don't grow to the sky! 


businesses 


Why 843. Canadian Businesses I ailed in °52 | 


The Principal Causes of Failure 


Here’s Analysis By Causes 
And Classes of Business 


BY VINCENT EGAN 


Only 37 out of every 10,000 
in Canada failed to 
make the grade in 1952, accord- 
ing to a study made by Dun & 
Bradstreet of Canada. Although 
j the failure rate has been on a 
| gradual upswing from 0.06% in 
| 1945, it is still well below the 


| 1900-1952 average of 0.96°:. 


i by 
j}anced experience 


Dun & Bradstreet’s survéy 
shows that 99.63% of Canadian 
firms’ successfully weathered last 
year’s highly competitive busi- 
ness conditions. Of the 843 fail- 
ures 760 or 90.1% were caused 
lack of experience, unbal- 
or incompe- 
tence, 

Neglect caused 44 or 5.2% of 
last year’s failures, 17 or 21% 
were attributed to disasters such 
as fire, burglary, employees’ 
fraud and strike, and 13 or 1.5% 


| were due to fraud. In nine of the 


| 843 cases of business failure, 


|apparent causes 
i 


saeuparananengenenenenenmnannstanesrpesmncesssse pia 


the 
reason was unknown. 


The accompanying table shows 
of the 843 fail- 
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LEADING HAT SHOPS COAST TO COAST 


well to remember this if they are thinking about buying low- 


yielding, so-called growth stocks. 


Before doing this, why not 


ask us sOmetring about the basic values underlying the stock 
you are thinking about — its assets, present earning power and 


reasonably projected outlook. 


MOSS, 


LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219. BAY ST. « 


TORONTO I e 


EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 


DONALD G 


the answer to 


LAWSON ¢ ROBERT B. G. CL 


ARKE 


your problems... 


Huge Collector Flue 
Throughout Canada, industry turns te Toronte 
tron Works for unrivalled workmanship in steel 
plote fabrication. This huge dust collector is an 
exemple of T.1.W.'s outstanding ability. 





| ures in 1952, based on opinions of 


informed creditors and informa- 
tion in Dun & Bradstreet’s credit 
reports. Last year’s number of 
failures was 46 greater than the 
1951 total. Here is the failure rate 
per 10,000 concerns for each year 


‘since 1900: 


Failure Rate 
Per 10,000 


Failure Rate 


Per 10,000 Year 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 . 
1950 
1951 
1052 22.200 


Year 


120 
128 
152 
143 
161 


138 


olds had the highest 
rate. Firms 


Two-vear 
business mortality 


| that started in 1950 accounted for 
| 17.6% 
lin the following table listing the 


of 1952’s failures, as shown 


ALL LINES OF 
No. Per Cent 


44 Neglect 


13 15 Fraud 


121 
303 
169 


167 Incompetence 


Disaster 


1.1 Reason unknown « 


100.0 


| 9 


843 Total 


not well rounded 
or 


“Experience 
case of a propriétorship, 


vear in which last year’s failures 
started in business: 

Starting Year e Starting Year 

1952 3 1941 . 
1931 
1950 
1949 
1948 . 
1947 
1946 
1945 


1925- oo er 
1920-1924 

1900-1919 ° l 
Before 1900 . 0.3 


~Mauns 
rr oP eee) 


Total ..ecees--100.0 


The Reeord by Groups 


— 1952—  ——1951——> ——1950 


No. 
TOTAL CANADA 


MANUFACTURING 


Textiles 

Forest products 

Paper, printing, publishing .... 
Chemicals and drugs .. 


Leather and lea ther products . 
Stone, clay, glass and products. 
Iron and steel 

Machinery : 
Transportation equipmer nt 

All other 


Total manufacturing 


| WHOLESALE TRADE 


Farm products, foods, groceries 

Clothing and furnishings 

Dry.goods and textiles 

Lumber. building materials, 
hardware sath tet oil 

Chemicals and drugs 

Fuels . . 

Automotive 

All other 


Total wholesale trade 


RETAIL TRADE 
Foods 
Farm supplies, general stores .. 
General merchandise 
Apparel 
Furniture, 
household furnishings ....... 
Lumber, building 
materials, hardware 
Automotive products 
Restaurants 
Drugs 
All other 


Total retail trade 


CONSTRUCTION 
General contractors 
Carpenters and builders 
Building subcontractors 
Other contractors 


Total construction 


| COMMERCIAL SERVICE 


Cleaners, dyers, tailors ‘. 
Haulage, buses, prs. ry 
Hotels 
Laundries 
Undertakers ...... 
All other «..... ; 


Total commercial service 


THE INVESTMENT 


Grouped Income Fund 


Liabil- 
ities 
($000) 


15,392 


Liabil- 
ities 
($000) No. 


19.0438 717 


Liabil- 
ities 
($000) 


19,823 


No. 
797 


988 
579 
606 

153 

216 

243 
639 

33 

248 

398 
3 


317 
1.338 
2.324 

350 

54 

236 

41 

273 

631 

329 

516 
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6,409 


815 
440 

59 
423 


5,693 


1,059 
147 
1,267 
107 


2,560 


213 
146 
146 
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_ 


105 


670 


13 


be 
o 


41 


FU NDS 


Adds To 31 Holdings 


Grouped Income Shares Ltd., 
Winnipeg, purchased shares in 31 


of the 40 stocks authorized for | 


investment by its directors during 
the six months ended June 30, 
1953. The mutual fund started 
operating April 1, 1952. 
Holdings of two stocks, Mac- 
Millan & Bloede] B and Simpsons 


Ltd., were reduced. No changes | 


were made in holdings of the 
the portfolio’s seven other stocks. 


Market value of the Grouped | 


Income portfolio amounted to 
$646,256 at June 30, with an ad- 
ditional $26,789 held in net cash 
assets. This comipares with mar. 
ket value of $621,442 and cash of 
$4,623 at Dec, 31. 


Here is the fund’s portfolio at 


June 30, together with changes 
since Dec. 31, 1952: 


Shares Change 
Held at Since 
June 3 Dec. 31 
- 1952 

50 


Steck: 
Cdn. Industries seeeee 
Dom. Tar & Chem. ...... ° 
Asbestos Corp. 
|} Can. Cement seeee 
Gypsum, Lime & Ala. ecco 
Dom. Glass . evccee 
Indust Acceptance ° 
Traders Finance B oe 
H. Waiker-G. & Worts ., 
Cdn. Breweries ......... 
Sicks Greweries . 
| Massey-Harris . 
Lake uf the Woods Mili 
B. C. Packers A 
George Weston ..... ecnce 
| Holiinger ......+. 
Kerr-Addison 
Simpsons Ltd 
Aluminium . 
Consolidated Smelter B oe 
International Nickel ... 
PEBCRMED 06s + ccccsgtoncee 
Ford A . 
Imperia! Oi| 
B-A Oil 


coves 50 
+ 125 
- 25 
- 30 
~ 150 
+ 150 
~ 300 


35 


23 


—— | McColl- Frontenac 


40 Bonds’ Yield 
Rises To 4.46% 


The 40-bond yield average com- 


piled on the basis of bond prices 


at Aug. 4 by McLeod, Young, 
Weir & Co. was 4.46°:, compared 


with previous month’s average 


yield of 445%. 

Average yield on the provincial, 
municipal and public utilities 
groups rose 02, 01 and .01 re- 
spectively. 
dustrial group declined .01. 

Here is the performance by 


Jely Feb. 
3/33 


Pd 
~ 
a 


Po 


faeae 
2285 


” 
Buk 


ths 
Can. 24% in 


Average on the in-| 


| MacMillan & Bloedel B . 
| Abitibi ; ockine 
Fraser Cos > 
Howard Smith 
Powell River 
| Cdn. Pacific .... 
Goodyear Tire & Rubber 
Steel of Canada . 
Cdn. Celanese ...... 
Dom. Textile 
Internat. Utilities .. 
Union Gas ... 
B C. PowerA. 
Shawinigan Water & Pr. 25 


“Adjusted for ~hange in capitalization 


Brazilian Traction 
Extends Utilities 


All services of Brazilian Traction. 
| Light & Power Co. were increased 
in the first half of 1953, compared 
with the same period of last year. 
| Number of telephones in service at 


., June 30 was 527,503, an increase of 
. 36,508 or 74% 


since mid-1952. 
Electric power ales in the six- 
month period were 2,250,668,012 
|kwh, 18% greater than the 2.210,- 
391,596 sold in the corresponding 
| 1952 period. Sales of gas ‘otaled 
4,390.885,003 cu. ft. from January to 
33 pJune, 1953, up 3.3% from 4,250,245,- 


3.697430 in the same period of last year. 


BUSINESS 
UNDERLYING CAUSES 


Lack-of experience in the line \ 
Lack of managerial experience 
' 


Unbalanced experience* 


in 
of two o: 


j tion of 


Bad 
- Poor 
LOther 
Premeditated ove 
« Irregular 
(Other 
Inadequate 
Heavy 
Receivables 
Inventory 
).Excessive fixed assets 8.3 
location 
Competitive 
| Other 


Due to: 
On the part of the 


principals, reflected 
by: 


Evidenced by inability 
to avoid conditions 
which resulted in: 


| Poor 


Fire 


Some of these 
occurrences could have 
been provided against 
through insurance: 


Burglary 

Employees’ 

Strike 
\Other 


Because 


a’ combination 
totals of these 


of the 


. finance. 
more partners or 
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Heading the list in number of 
failures last year, as in each year 
since 1948, was the vetail trade. 
Hardest hit group was the food 
retailers’ classification, with 102 
of the retail] trade’s 418 failures 
in 1952. 

But from the standpoint of lia- 
bilities, the manufacturing indus- 
try took top place in 1952 for the 
llth consecutive year. Total lia- 
bilities of manufacturers who 
failed were $7,787,000, compared 
With the retailers’ $6,885,000. 

Groups showing the greatest 
rise in failures in 1952 as com- 
pared with. the previous year 
were leather and leather products 
manufacturers, machinery mak- 
ers, drygoods and textile whole- 
salers, and retailers of automotive 
products. There have been 
failures among wholesale supply 
houses since 1942, according 
the Dun & Bradstreet statistics. 

Business failures in Canada in 
the first quarter of this year to- 
taled 242, down from the com- 
parable total of 262 in the fi 
three months of 1952 (The Finan- 
cial Post, June 20), 


TOWN OF ESSEX 


Tenders for Debentures 


Seuvled tenders marked 
for Debentures” will be received b: 
the undersigned up to three P.M 
Eastern Standard Time, Monday 
August 17th, 1953, for the purchase 
of Debentures of the Town of Essex 
as follows: $66,000.00—5%, 20 vear 
Debentures, to be dated September 
lst. 1953, final payment September 
Ist, 1973; approximate equal amount 


' 
rst 


“Tender 


payment of interest and principal 
annually; debentures cue in 20th 
year only callable; issued for erec- 
*4cition to Junior Public 
School; principal and interest pay- 
able in Canadian funds in Toronto 
and Essex. The highest or any ten- 
der not necessarily accepted. For 
further particulars apply to W. E 
Beaman, Treasurer. 


Springboard to Démocracy! 


The invention of movable type may be said to have actually 
propelled mankind toward self-government. 

For it meant that ideas could be communicated to all... 
not just the few who had access to costly, hand-written 
manuscripts. Slowly the people learned to read, to question, 
to demand a better life. 

Reichhold Chemicals, world’s largest producer of synthetic 
resins, contributes to the power of the press by supplying 
chemical colors and resins for the manufacture of printing 
inks, as well as resins for paper-making. RCI resins algo play 
an important part in such other essential products as paints, 
plastics, plywood, textiles, castings and insulation. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 
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corresponding 


purchasing and production on the 
officers constituting a 
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operating expenses 
difficulties 
difficulties 


weakness 


some 
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ALL METHODS OF OPERATION 
APPARENT CAUSES 


habits 
Health 


| Australia 
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and 


ASI > New Zealand 


Why not ask your bankers to consult the Bank of New South Wales? 


0.3 
41.4 
6.6 
11.3 
6.0 


3.9 
26.3 : 
g.2 | lt is the largest commercial bank there and has had a longer experience 


08 
0.4 


0.3 


i; BANK OF NEW SOUTH WALES 


of Australasia than any other public company. 


failures are I 
of apparent causes 
columns exceed the t 
columns on the 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


individual i British & Foreign Department, Sydney, Austrolia—R. J. Neo! Blackwell, Monager 
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management 


As Canadian as 
the Peace Tower ' 


Atlas tool and other specialty steels are 
Canadian products through and through ! 
Not only rolled in Canada and finished in 
Canada, but completely made in Canada (in 
our mile-long plant at Welland, Ont.)}-——-from 
raw material to finished stock. 72 grades in 
over 700 sizes and a variety of finishes avail- 
able from stock for immediate delivery. Six 
reg ional warehouses across Canada to serve 
you. Buy Q ality! Buy Canadian! Buy 
\ rl AS Steels for tool, machinery and 
other special industrial applications, 


ATLAS STEELS, LIMITED 
WELLAND, ONT. 


Offices and Werehoures ot: MONTREAL, TORONTO, HAMILTON, 
WINDSOR, WINNIPEG: VANCOUVER 


COnmsistamt 
ovaure 


ty 


maT ALLuaeical 
seavece 


* 
. 
REGIONAL 


stoces 
At 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
ond resorcinol-formaldehyde resins and 
varnishes; RCI polyester resins. 


CARBON PAPER: RC! inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
55); FOUNORGE liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formaide- 
hyde glues; PLYOPHEN phenolic and re- 
sorcinol-formaldehyde gives. 


LEATHER: BECKOSOL olkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentgerythritol resins (for 
‘linoleum cootings); RC! inerganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) moleic and (3) 
modified phenolic resins; BECKAMINE 
vrea-formaldehyde resins; SECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals; 
PENTACITE pentcerythritol resins; STY- 
RESOL styrencted olkyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE. 
COPAL ester gums; WALLKYD pure dry- 
ing olkyd resins (for alkyd flat woll vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall cootings)y 
‘RC inerganic chemical pigment colors, 
PAPER: BECKAMINE vurea-formaldehyde 
resins (for adding wet strength, improve 
ing the wet rub of (tarch-clay tootings, 
ond waterproofing storch adhesives); 
RCI inorgonic chemicel pigment colors 
{for paper coloring); STYRESOL styrencted 
alkyd resins (for paper coating). 
PRINTING INKS: BECKACITE fumaric, mae 
leic and modified phenolic resins; BECKO. 
LIN synthetic offs; BECKOPOL modified 
phenolic resins; Ci inorgani? chemical 
pigment colors. 


TYPEWRITER RIBBONS: 2! inorganic 
chemical pigment colors. 

WAXES AND POLISHES: secxacyE 
modified moleic resins; SUPER-BECKACITE 
pure phenolic resins; SYNTHE-COPAL 
ester gums. 
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52% INCOME 
Averoged 4 Querters Ended June 30th, 1952 


MCA K' 
MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE 


JAN, 3167, 1950 


+ $1 009 %® 


DEC. 31st, 1950 - $1,235 


DEC. Sisr, 1951 


DEC. 3isr, 1952 - 


- $1440 
$1,515 


JUNE 30TH, 1953 - $1,520 


MtOuare Bros.Inc. 
275 ST. JAMES ST. - - MONTREAL 


a 


MAIN @ PORTAGE AVE., WINNIPEG 


1838 HAMILTON ST. -.«-- 


510. STH AVE. W. 


REGINA 
CALGARY 


525 SEYMOUR ST. .- VANCOUVER 


Temberton Securilies 


416 HOWE ST. ««ee+ VANCOUVER 
612 view ST. «e+eee¢+ VICTORIA 


The Western City Company 


Lamuted 
544 HOWE ST 


VANCOUVER 


New High Levels At Chartered Banks 
In Savings Deposits, Current Loans 


New high records in current 
loans and savings deposits of the 
chartered banks are features of 
the regular statement of the 
chartered banks as at June 30. 

Current loans rose almost $67 | 
millions to over $3,468 millions. 

Grain movement was @n im-| 
portant feature in the loan situa- | 
tion. Bankers report that consid- | 
erable of the 1952 crop which had | 
been left on the farms is now | 
being moved to lakehead and/| 


| 


The demand for loans for other 
purposes continues unabated. In 
some cases, retailers are taking 
longe> to pay their wholesalers 
and wholesalers are forced to rely 
on bank credit to pay their sup- 
pliers. Moreover retailers are ask- 
ing wholesalers to delay their 
shipments of autumn goods which 
also adds to wholesalers’ demand 
for bank credit. Inventories gen- 
erally are estimated to be sub- 
stantial, 

Finance companies have been 


are borrowing more cautiously. 
Bankers on their side are a 


little more “choosy” about mak- | 


ing new loans generally. One 
executive saki they were more 
anxious to loan on new producing 
undertakings than to finance 
changes in ownership of existing 
plants enterprises, etc. or to re- 
place capitai already invested. 
Savings deposits meanwhile 
rose to $5,126 millions, a gain of 
$25 millions on the month. Pro- 
vincial borrowing was up slightly, 


from there being rushed as far as | borrowing freely but many have/| municipal loans down $20 mil- 


|possible for export. The new 
crop has hardly started to move 
yet but under present conditions 
jit is evident thet two crops will 
| have to be financed by bank 
|eredit for some months yet. On 
| July 9 it was estimated there was 
| still 239 million bushels of wheat 
lin store (237 millions in Canada, 
11.5 million in U. S.) against 195 
j mittione on July 10, 1952. 


| Foreign currency 


now reached the point where they 
CONDITION OF CHARTE 


lions. 
RED BANKS IN CANADA 


ASSETS 


Immediately Avat 
(In Thousan 
June 
1953 
16,803 
239,036 
647,623 
903,462 
1,751 
41.924 
292,514 
178,602 


Canadian coin *....+se.00 
Bank of Canada notes . .. 
Bank of Canada deposits . 


Bank's cash ... 
Gold sub. coin ab’d ..e.ee 
Foreign banks 
Call loans abroad . 
Government securities: 
Dom. short term ..... 
Prov. short term .. 
Dom. long term 
Prov. long term secoeses 


861,730 
118,673 
992,219 
191,639 


4,582,514 


2,009,406 


4,565,355 


lable Liquid Assets 
ds of Dollars) 
May 
1953 
16,234 
210,431 
594,927 
821,592 
1,626 
38,750 
301,002 


167,771 


June 
1952 
15,027 

219,599 
578,016 
812,642 
1,568 
38,018 
324,083 
155,399 


Change Change 
+569 

-+- 28,605 
-+- 52,696 
-+-81,870 
+125 
+3,174 
—8,488 
+ 10,831 


+ 19,437 
+ 69,607 
+ 90,820 
+183 
+3,906 
—31,569 
+ 23,203 


— 249,609 
+ 36,070 
+ 150,995 
—31,370 


7,371 


1,111,339 
82,603 
1,841,224 
223,009 


4,589,885 


905,416 
123,475 


—43,686 

—4,302 
—17,187 
196,317 ; 


+17,159 


Loans and Securities Other Than Those of Canadian Governments 


161,322 
254,356 
376,088 
122,896 
3,468,612 
269,761 
7,342 
99,823 


Municipal secs, ....+...+. 
Public secs. 

Other secs. soeee 
Can, call loans 

Current loans 

Loans abroad 

Prov. loans 

Mun, loans 


4,760,200 
Other 

Noncurrent loans 1,478 
Real estate ........sesees 107 
Mortgages 
Premises 0202 060ee 
Letters of credit 
Loans to comp. . 
Other assets 


332,656 


9,675,370 
722,369 


WOE. oc tsse 
Int. bank Dal, ....seesseee 


10,397,739 


3,401,760 


4,726,487 


169,395 
255,978 
383,259 
137,557 
2,892,046 
268,820 
44,099 
112,27 


4,263,431 


8,073 
—1,622 
—7,171 
— 14,661 
+576,566 
+4,589 
— 36,757 
14,954 


-+ 496,769 


162,693 —1,371 
251,865 +2,491 
374,787 + 1,301 
137,664 —14,768 
+ 66,852 
—3,648 
-+ 3,481 
—20,665 


+33,713 


273,409 
3,861 
20,448 


Assets 
1,466 +12 1,625 147 
111 —4 107 eens 
402 —8 384 +10 
123,176 +822 126,179 —2,181 
195,422 —10,769 204,396 17,562 
16,737 —1 13,843 + 2,893 
3,161 —52 4,578 — 1,469 
—7,819 351,112 —18,456 


9,204,428 + 470,942 
-+- 112,942 642,353 


+155,995 9,846,781 


+1,776 | 


LIABILITIES 


First Trade Surplus In June 


Despite Record Import Splurge 


OTTAWA (Staff)—In June, for | 
| foreign countries went up to $44.8 
millions for the month, as against 


the first time this year, Canada 
had an: export. surplus, despite 
}the fact that imports, at $409.3 
millions, were up 26% over June, 
1952. 

Record high June exports of 
$416.1 millions resulted 


millions, against an export sur- 
plus of $54.5 millions last year, 
and an import surplus of $44.6 
millions in 1951. 

This year’s accelerated import 
pace also has resulted in an all- 


time high of $2,221 millions for} 


the first half of 1953—up 14% 
from $1,950 millions for the com- 
parable period last year. 

Total exports for 
were down to $2,019 
from $2,120 millions for the six 
months of 1952, but well above 
the corresponding 1951 figure of 
$1,762 millions. 


in af] 
favorable trade balance of $6.8) 


the period 
millions, | 


Goods brought in from all other 


| $40.6 millions last year in June. 


| Here is a D.BS, table showing 
Canada’s trade position for the 


first six months of 1953 in detail: 
6 Mos. Ended June 
1952 1953 
Millions ef Dollars 

Exports (Domestic & Foreign): 
| United Kingdom 401.1 315.8 

Other Commonwealth 

Countries § 120.8 
United States 1,132.8 1,209.6 
373.5 
2,019.7 


436.8 


eeeeees 
Other Foreign 
Countries 


Totals «s.cccsssssssees 2,120.1 





| 6 Mos. Ended June 
Imports: 1952 1953* 
United Kingdom 161.4 219.1 
Other Commonwealth 
Countries 
United States 
Other Foreign 
Countries 


Totals + 1,950.3 2,221.2 
*Estimate only. Subject to revision 


76.3 
1,679.8 


91.8 
1,457.8 


239.3 246.0 


sseeeeeee 


The net result for the first half | 


lyear ending June 30, 1953, is an 
| import balance of $201.5 millions, 
|as compared with an export bal- 
jance of $169.8 millions for the 
| first six months of 1952, and an 
|import balance of $339.8 millions 
Is 

}in 1951. 

More From U.S. 

Biggest boost to June’s record- 
|breaking flow of goods _ into 
| Canada came from the U.S., with 
| a 29% rise in the value of imports 
| from last year to $304.7 millions. 
| (Exports to the U.S, during the 
month amounted to $218.2 mil- 
lions, as against $194.5 millions in 

1952.) 

Imports from the U.K. during 
June continued the upward trend 
|of the previous five months, ris- 
} ing to an estimated $42.7 millions 
|for the month compared with 
jes millions last year. (Total 
exports to Britain for the month 

were down to $77.3 millions, from 
$83 millions in June, 1952.) For 


August 15, 1953 


— 
Ask for our booklet on 
Monogement Service. 


THE FINANCIAL POST 


going 
on a trip? 


Then leave some of your worries 
behind —with us. ; 


Our Standing-by Attorney, and 
Investment Management services 
are aytilable at very littlé cost 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 





“QPERATION SUCCESS” 
FOR THE INVESTOR 


who demands perfect inventory control and who has control of 


all monies received. 


Valuable Franchises for Chicken Delight Units are Now Available 


for the First Time in Canada. 


Chicken Delight is a distinctive food service business. No waste, 
no spoilage, no food experience required. We train you or your 
operator in our own methods and assist in securing suitable loca- 
tions. Successful operators include lawyers, production engineers, 
appliance salesmen, hotel managers, truck salesmen, city aldermen, 


factory supervisors, etc. 


17 


=> 
EXECUTORS AND TRUSTEES FOR OVER HALF A CENTWR® 


To the Public 
| Circulation 145 146 —1 183 
| Dom. Govt. 104,635 157,185 —52,588 169,236 
| Prov. Govt, 260,178 188,994 +-71,184 171,820 
Deposits by Public 
3,040,202 


| the first six months of this year, 
| Canada’s traditional export bal- 


r , < wae, 2 Trt 
lanes with the. United Kinedoe We have investors throughout the United States that own these 


+102,786 2,986,563 


Now say— 


You can be sure of fast, courteous service at 


: \ “e s $s 
R] Calgary ... 84% «686% 
Edmonton . 83 86 


‘the bank that sewice built ” 
IMPERIAL BANK OF CANADA 


THERE’S MORE THAN 


3,142,988 
5,126,015 


Demand dep. 
| Savings GOB. ccccccccccece 


8,269,003 
Foreign 

738,396 

165,832 





Dep, elsewhere ........ 
| For. curr. in Canada .... 


Total 2... ccccccesMecccce 904,228 


40,008 


100,176 


United Kingdom 

Foreign .... 

Letters of credit 

Other liab, . 

Total public liab. ...++.. ° 9,869,925 
143,279 

Liabilities te 

2,139 

220,445 


149,420 


Due other banks 


Dividends 
Reserve 
Capital stock 


10,385,208 
4Other than Canada. 


Municipal Bonds 
August 11, 1955 


Coup, Matur. Bid Ask. 1 


$23" 


89% 
85'2 


Halifax ... 87% 
Hamilton 
Montreal .. 3 B4'4 
Moose Jaw 94 
Uttawa 89% 
Regina .. 84% 
St. John ... 894 
Toronto .... < 85 
Vancouver . 7 90% 
Victoria ... 8845 
Windsor ... 67% 
Windsor ... 63% 

@ | Windsor... 77 
Winnipeg . 84% 


32.3 


Y 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
5 
5 
5 
4 


SHUN AIAKCAReONAWs 
eI OO Oe Oe 


wa) 
4 


SPECIFICATIONS 


7 


IN A UBJ BRIEFCASE 


5,100,083 


8,140,235 


9,732,390 


10,229,214 


+ 25,932 + 333,994 


+ 128,718 


4,792,021 


7,778,584 


+ 490,419 
Deposits 
736,712 
170,986 


+17,017 
+ 38,646 


+55,663 


+ 1,684 
—5,154 


+3,470 


721,379 
127,186 


907,693 848,565 


Due to Banks Abroad 


42,967 
108,614 
204,396 

4,111 


37,165 -+2,843 
100,072 104 
195,423 —8,589 

4,622 + 


2,959 
—8,438 


9,328,476 


123,323 141,081 
Shareholders 

3,683 —1,544 
220,430 +15 
149,338 +32 


2,082 
209,475 
148 487 


-——— - 


+155,994 9,829,601 


'Insuranee Law 


| 
| 


Revision Near 
At Conference 


Long pending revision of the 
non-life sections of the Uniform 
Insurance Act now seems near 
| final realization. 

At the annual conference of 
the provincial insurance superin- 
tendents at Charlottetown in Sep- 
tember, a draft of the proposed 
legislation will be submitted for 
consideration of the conference. 
All interested parties will have 
an opportunity to join in the dis- 
cussions. 

The proposed draft is the result 
of long study ,by the insurance 
industry itself, government bod- 
ies, boards of trade, agents asso- 
ciations, the Canadian Manufac- 
turers Association, the Canadian 
bar and others. 

The fire insurance sections of 
the Uniform Insurance Act in 
force in all provinces except 
Quebec have not been fully re- 
vised for many years and the 
general feeling had been that it 
needed clarifying and simplify- 


| 


| 


During the years revision has 
been under consideration, some 
changes have been made in pro- 
posed amendments. 

One change urged has been the 
reduction and simplification of 
the statutory conditions in the 
policy. The statutory conditions 
are the little clauses in small type 
in the policy, an important part 
of the insurance contract. Many 
parties thought that as many of 
these as possible should be taken 
out of the conditions in the policy 
form and put into the act itself, 
or in some cases deleted alto- 
gether. 

The committee however decid- 
ed to retain as statutory condi- 
tions, with or without revisions, 
the conditions dealing with re- 
quirements after loss. Despite 
the saving of space that would 
result from their elimination it 
has been felt desirable to retain 
them and the whole matter as 
shown in the draft legislation will 
be discussed. 

The report on law revision will 
be presented by R. B. Whitehead, 
Superintendent of Insurance for 
Ontario. 

The conference this year will 
be held the week of Sept. 13 
the law revision report to be dis- 
cussed Sept. 15. : 

Other matters to be discussed 
include life insurance legislation, 


Unlisted Mines, Oils 
‘(Compiled from Quotations by 
G E. Leslie & i 


Juno = 
Wm. Leys 21 
Lorie New 15 
army % 
Provincial 10 


| Same month last year. 
17,562 | 


+156,425 | dropped to $96.7 millions, against 


| $239.7 millions for the first half 
| of 1952. 

Imports from other Common- 
| wealth countries increased slight- 
| ly in June to $17.1 millions, com- 
| pared with $16.8 millions for the 


FERMAC- PRINTERS 
FERMAC- PRINTERS 
FERMAC 
FERMAC 
FERMAC- PRINTERS 
FERMAC- PRINTERS 
FERMAC 
FERMAC 
FERMAC 


; 


BRISTOL AEROPLANE ENGINES 


highly profitable, remotely controlled Chicken Delight Units. 


We have territorial franchise plan for multiple operations. The 
capital required for a single unit is approximately $15,000. Only 
financially qualified applicants will be considered. For our new 
brochure which will give you complete details contact 


CHICKEN DELIGHT LTD. 


723 St. Antoine Street 





EASTERN) if 


Montreal, Quebec 





Crossing 


Widow and Children 
Receive $10,000 
on $5,000 Policy 


In Western Canada, a young 
executive died recently in a level 
crossing accident. He was insured 
with a $5,000 Confederation Lite 
Policy carrying an Accidental 
Death & Dismemberment Benefit. 
As a result, his widow and chil- 
dren received $10,000 for their 
eare and protection. 

The only policy of its 
kind in Cenaile ! y 
Confederation’s Accidental 
Death & Dismemberment Benefit 
on a $5,000 Policy pays! - 
$5,000 if you die from 
natural causes. 
$10,000 if you die by acci- 
dent. 
$15,000 ff you die by acci- 
dent while in a public vehicle 
(except an airplane), or in a i 
fire in a public building. 
Liberal cash payments for dis- 
memberment accidents. 


PROTECT THE ONES YOU LOVE 


Confederation 


| 


i|more foggy. 


jand have been 


jin the area. 


Biggest Moving Job In Our History 


(Continued from page 15) 


money’ 
the picture, in co-operation with the local 


! 


- « , but they have to bring into | 


authorities, the elements of replanning or | 
rehabilitation, because these people may pre- | 


fet one way-of life in the past to more money | 
| dustries would be only too happy to get 


for their property. One of the strange things 
is they do not have to take that if they 
do not want it.” 

As it stands today, 
has yet made any statement as to what cum- 
pensation would be, when and how much 
or ‘by what exact yardstick it would be 
measured, 


It has been intimated that Hydro is care- | 


fully watching signs of land speculaticn and 
would if necessary consider erecting dikes 
around an area shouki abnormal prices be 


asked. 
Progress towards decision as to the exact 


course in these matters has publicly reached 


| attracting plenty 


is against supplying the company—which | 
now owns its own power company—with 
extra low cost power. 

The feelings of the power authorities in 
both New York and Oniario are similar on 
such uses of power. “Of course, these in- 
Wl 
the power they can, but what we want are 
many customers and more new industries 


no one in authority which will employ more people to raise the 


| general private and commercial usage of 


power in the areas,” 

Chambers of Commerce, private individu- 
als, towns such as Watertown and Ogdens- 
burg feel the same way; they see the area 
of new industry, creating 
new residential areas, the whole area stir- 
ring back to life. 

As for new developments, all that’s known 


| so far is Ogdensburg would like to regain its 


only ‘the stage of promises, hopes and the as- | 


surance by Hydro “that we are working on 


it.” 


full port status, and Du Pont is understood 
to have land under option in the area for the 
development of a light*metals plant (maybe 


| titanium) to handle ore shipment from Cana- 


. In the United States the situation is even | 


The New York State 
been named as the 
full legal rights still have 


power 
to 


Authority has 


agency—their 


lenging their position have been issued. 

Presuming the court actions favor the 
state authority, the question of compen- 
sation for lands and rehabilitation is under- 
stood to be fully covered by the U. S. Con- 
stitution. 

In the case of the U. S. south shore of the 
river, flooding will be marginal, affecting 
mostly farmland and forcing rehabilitation 
of at nest a few hundred people. 

» Although U. S. engineering plans for the 
project have been in. existence a long time 
worked out to fine detail 
with their Canadian counterparts, no over-all 


|community planning, as far as is known, has 


been undertaken to date. 

But as in Canada, the communities today 
are small; have suffered from the seaway 
threat by losing chances of new industry; 


| are serviced by only fair road and rail com- 


munications; and need new industry badly. 
The Aluminum Co. of America outside 

Massena forms one of the largest industries 

However, the Power Authority 


Power | 


| be cleared through courts where writs chal- | 


dian titanium mines. 

Watertown is also understood to have un- 
derway a full community planning project 
for the growth of a city, based on hopes of 
new industry. 

As in the case 
plenty of industrial 
nothing definite. 

Right now the whole 
still in its early stages. Some 100 men are 
engaged by Ontario Hydro taking river 
svundings and water ievels and speed read- 
ings. The job is understood to be 60% com- 
pleted. 

These measurements are being incorpor- 
ated into a giant scaie model of the whole 
river valley being built in Toronto, When 


been 
but 


there's 
so far, 


of Canada 
interest 


engineering job is 


| completed, by a turn of a switch engineers 


will be able to see how the actual flooding 
wiil occur, at what speed and where press- 


| ures will be built up." 


| who told The 


Construction work is being planned on the 
basis of this model and will be incorporated 
into the model stage by stage. First construc- 
tion work is expected to start this fall, ac 
cording to Hydro Chairman Robert Saunders, 
Post, “We hope to have power 
coming out well before 1960.” 

Already preparations for moving con- 
struction oe ee buildings have started and 


|has been given or 
| issuing of tenders—who is to do the actua 


|plans have been drawn up for the erection 
‘of a mile-long 2,000 man camp at the out- 
skirts of Cornwall. For the whole project 
(seaway and power) it’s estimated some 9,000 
men will be employed. 

The various stages of construction include 
the erection of one control dam at Iroquois 
(first), another one near Cornwall, the dig- 
ging of a diversionary ship channel at Corn- 
wall, the cutting of river diversions, the 
building of the Cornwall power dam and 
two power stations each containing 18 gen- 
erators for each of Ontario’ Hydro and the 
New York State Power Authority, 

When this is completed—called closure— 
fiooding will start and the 92-ft. drop now ex- 
isting over the rapids from Iroquois to Corn- 
wall will become a level] lake at 242 ft. above 
sea level. 

The flooding will be gradual over many 
months—all buildings, trees and possible 
navigation obstructions of any kind will have 
been dismantled or cut down and removed. 


Under R.A.C, Henry’s Seaway Authority, | 


an all Canadian seaway would only affect 
this area in so far as the diversionary channel 
above Cornwall (see illustration) would be 
deepened to 27 instead of 14 ft. with the 
necessary lock installations. 

This work will follow on the heels of the 
power project's final approval. Mr. Henry’s 
engineers have had for many years the en- 
gineering plans prepared, bringing them up 
to date continuously as legislative blocs in 
both Canada and, the United States havq 
held up the project. 

But on both projects no final green light 
announcement made ra 
the na; 


construction wo°k and wha, if any, 


| tional limitations will be as to companies 


bidding for the work. 

The engineers’ and politicians’ dream 
nearing its culmination. Few are left on the 
Canadian side who still oppose. Only thou- 
sands of hours of legal work, clarification and 
the meeting of conflicting wishes have yet 
to be met. 

But with George H. Challies, M.P.P. of 
Morrisburg, first vice-chairman of the On- 
tario Hydro and Transport Minister Chevrier 
representing Grenville-Dundas in the Corn- 
wall area, support for action is on the side 
of the communities and Seaway Valley. 


Is 


{sure .(an epiibration 


For Full Information, 


ec 
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Taking Scotch From Curling 


Conjederation Life Representative.| Will Set Up Stone Plant Here to Replace Auld Land eae ts 


53-5 


| OTTAWA (Staff)—Next winter , stones 
Canadian cyrlers 
first time, be delivering Canadian 


- 
“Serving Canada for Over Half a Century” 


A DOMINION as 


PASE 


ahha) 


Head Office: 


m FIRE Cod ee 


H. $. GOODERHAM 
President 


L. L. ROOKE 
General Manager 


Bronches: VANCOUVER € 
HAMILTON 


CALGARY . 
e OTTAWA 6 


(ESTABLISHED 1887) 


SPECIFY 


WINNIPEG 
MONTREAL 


over club hog-lines — if 
will, for the | present plans materialize, 

| the story of the stubborn faith 
'of L. Heber Cole, of Ottawa, a 
69-year-old mining engineer, for- 
merly with .the Federal Mines 
Department, who convinced 
that Canada is missing a bet by 
not producing its own curling 
stones, 


That 


is 


NADA 


conviction carried him 


GLa yi 


| searching for rock to fil] the 
| specialized needs 
| curling. This year, his cross- 
|country search finally paid off. 
|He has just formed Canadian 
| Curling Stones Ltd., to capitalize 
'on what he believes to be a smal! 


but lucrative business. 
| With manufacturing facilities 


' now being. set up at Bedford, 


J. E. WHITE 
General Manager 


. LONOON 


IHustrotions thow @ tpeci- 
fic aepplicetion — com- 
pletely enclosed shipping 
and receiving facilities. 


ESP ROLLING STEEL DOORS 


Space economy in modern industrial buildings is 
ef prime importance. A Rolling Door in- 
stallction provides the practicol answer to the 
demond for maximum useable floor space. With 
its “curtain blind” action, an ESP Rolling Stee! 


Door is installed overhead — where space is | 


cheep. Eechoinies ore cho achieved inside or 


outside the opening, or above lintel level. Goods 
may be stored within a few inches of the door 
without interfering in ony way with its operation. 
Whether you dre planning a new industrial 
building or o modernization programme it will 
poy you to investigate the numerous advantages 
of ESP Rolling Steel Doors. 


easrenwsrery rmovers |p 


LIMITED 


ve 


@ HAND CHAIN CONTROL @ AUTOMATIC CONTROL 
In Plants,.Worehouses, Car Borns, Freight Sheds, 


Aircraft Hangors, Grain Elevators and Garages, 
ESP Rolling Stee! Doors provide dependable service. 
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Behind this simple statement is | 


through 15 years of unsuccessful | 


required for | 


Que., and a property at Grenville, 
Que., holding an estimated 20 mil- 
lion tons of rock said to be ideally 
suited for curling stone manufac- 
ture, the enterprise is ready to 
roll, although much detail still 
remains to be worked out. 

The know-how of producing 
matched curling stones has been 


a closely guarded Scottish secret | 
to tell if 


and it’s still too early 
the mystery wil] successfully 
cross the Atlantic. 

The world’s stone supply now 


arbitrary 


| determined by a hydraulic crush- 


|} ing machine) but sample after 
| sample-of Canadian granite test- 
ed only 12-16 toughness. The rock 
he finally discovered has a tough- 
ness factor 34-38, giving it a 
good margin over the Scotch 
variety. 

About 16,000 curling stones, 
worth $284,000, were imported to 
Canada from Scotland in the last 
three vears. 


of 


INSURANCE |: 
‘ ESTATE = 
PLANNING Be 


comes from the island of Ailsa | 
Craig off the west coast of Scot- | 


lland, but because of current 
heavy demand, tit takes almost 
two years to get a stone delivered. 

The new firm is not rushing 
into the unique venture. First 
step after processing facilities 
have been completed will be to 
make up three sets and send them 
around Canada to let clubs try 
them out, If all goes well, full- 
scale production should get under 
way by November. 

The Canadian stone’s design is 
modeled on the Scottish stone, al- 
though production methods will 
be mechanical to a much greater 
degree. 

Financing arrangements have 
not yet been completed, but it’s 
expected that application will be 
made for the authorization of 
some 300,000 n.p.v. common 
shares, with about one third be- 


-ing kept in the treasury and some 


30,000 shares offered to the pub- 
lic, 
Samples Ready 


The first few sample stones 
have been turned out at a Mont- 
real stonecuttes’s shop. Polished 
to a brown sheen, they are re- 
ported ‘to have passed their ice 
tests like Scottish veterans. Long 
a member of Ottawa's Glebe 
Curling Club, Cole has named 
his stone the Glebe Stone. 

He estimates that there are 
over 3,000 clubs in Canada, with 
a total of 48,000 stones required 
to fill all their “sheets.” He places 
annual replacement volume at 
300 sets (there are 16 stones to a 
set), with the normal life of a 
stone set at 10 years. 

No sales price has yet been 
established for the Canadian sets, 
but it will be brought into line 
to be competitive with the Scot- 
tish imports, Some thought has 
already been given to exporting 
stones south of the border, and 
long-tegm” plans include the 
manufacture of other curling 
equipment, including measuring 
accessories d brooms. 

‘The manufacturing process is 
simple. Blocks of uniform tex- 
ture are turned to the required 
shape on special lathes. then 
polished and drilled for an at- 
tached plastic handle. Initial 
plant employment is not expect- 
ed to exceed 10. 

Setting up of Canadian curling 
stone manufacturing facilities is 
the culmination of Cole’s 15-year 
dream of finding rock suitable to 
compete with the famous Scot- 
tish granite. 

As well as: keeping his eyes 


.| open during his many geological 


trips for the Government, he 
also distributed samples chipped 
from curling stones to other 
geologists and mining engineers, 
asking them to look for rock 
with similar qualities. One 
source which helped was a record 
of the sources of highway build- 
ing materials. 

Cole found that a curling stone's 
main requirement is toughness, 
because during the game it is 
subject to sharp blows from 
other stones. And t was his 
maip problem. The Ailsa Craig 
granite has a 32-toughness mea- 


‘Montreal Calls In 


Parking Meters 


MONTREAL (Staff)—Montreal 
has decided to take a whirl at 
parking meters as an aid to its 


acute parking and traffic prob-| 


lems. 


The city has 
tracts awarded for 903 meters, 
be installed in many of the main 
downtown areas. If effective, 
they'll be introduced on a larger 
scale. 

Three types of meters will be 
tried out in the experiment, two 
manual, the other automatic 
Delivery is expected within the 
next couple of months. Meantime 
the sites will be prepared. 


announced con- 


to 


Firms sharing in the order in- 
cluded Sperry Gyroscope Co. of 
Canada, 133; Red Ball Parking 
Meters Ltd., 464; Duncan Park- 
ing Meter Corp., 306. 


Whether is 


your move 


you're transferring members of your 


staff, you can eliminate 


and uncertainty about housing condi- 


tions in the new location by 


your local TRANS-DOMINION 


HOMES agent. 


TDH agent 


Every 


complete 


major city in Canada — home buying 


costs, 


dential districts according to desirabil- 


ity; taxes; utility rates; 


Also pictures of representative homes 


in every price bracket, 


Consult any of the agents listed here. 
They'll be glad to help you- 
OUT COST OR OBLIGATION, 


personal, 


is equipped 


information covering every 
including down payments; 


rental housing. 
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COMPLETE 
DESIGN 

| OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Heod Office, Teronte: 30 Eglinton Avenue E, 
Edmonton: 10053 Jasper Ave. 


BRANTFORD 

Potrick J. Harvey 
OTTAWA 

Oliver Realty Co, 
HAMILTON 

Huston & Long 

NORTH TORONTO 

J. A. Willoughby & Sons 
EAST TORONTO 
McArthur & Son 

WEST TORONTO 
George E. Brown 
OAKVILLE 

W. S. Davis & Sons Ltd. 
MONTREAL 

Redpath Realties Lid, 


VICTORIA 

Pemberton Holmes Lid 
VANCOUVER 

H. A, Roberts Lid. 
CALGARY 

Campbell & Haliburton Lid. 
EDMONTON 

Campbell & Haliburton Ltd. 
REGINA 

McCallum Hill & Co. kid, 
SASKATOON 

Campbell! & Haliburton Lid, 
WINNIPEG 

Crabb & Company lid. 
LONDON 

Wesley L. Daniel 


or 
gucssw ork 


contacting 


with 


resi- 


HALIFAX 

Mr. Ralph Gould 
Gould Real Estate Ltd. 
Gottinger Road 
Halifox, N.S, 


WITH- 


TRANS-DOMINION HOMES LTD. 


HEAD OFFICE 


Trailer 
nvestment 


Sound? 


BUYING TRANSPORTATION EQUIPMENT is 


like buying everything else. What counts is what you 
get for what you pay. Trailers which pay the bighest 


return are your best 


investment regardless of price. 


FRUEHAUF TRAILERS ofter mile-proved mechanical 
features that will make your hauling dollars go much 
further—features like Fruehauf's tire-saving Gravity 
Tandem Suspension with the only complete tandem 
guarantee in the industry. 


FRUEHAUF TRAILERS are backed 100% by the 


world’s largest 
Trailer manufacturer 


Trailer 


manufacturer. No - other 
has worked so closely for so long 


with Canada’s transportation users. All of Fruehauf's 


long manufacturing 
know-how aré yours 


experience and on-the-job Trailer 
free when you buy Fruehaufs. 


FRUEHAUF TRAILERS are backed by complete 


service facilities, coast to coast. No matter where your 
Trailers go, you'll find the service you need, when and 


where you need it. 


- 
; 


EDMONTON, ALBERTA 





| 


il 


wl 


. 

On the practical business basis of transportation 
costs measured against transportation returns, Fruehauf 
Trailers are proving themselves sound, profit-building 
investments on the job. Remember, good equipment 
means good business. Write today for your free copy 
of Fruehauf’s complete, illustrated Trailer Catalog. 


FRUEHAUF TRAILER COMPANY 
OF CANADA, LIMITED 
TORONTO (WESTON) ONTARIO 


Branches and Distributors in Principal Cities 


Trailers 


“ENGINEERED TRANSPORTATION” 
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‘ONE VIEW OF THE MARKET Platte Pipeline | 


. | Now Operating | < , . 
yeonsultation | Here Are Stocks Traded |. 1:10.20 it siveine ot | Ot Sa OM Umer Cr 


Platte Pipe Line running from the 


with an authority ° | western edge of Wyoming to a re- 
on business *insurance B N th L f I 1952 finery centre at Wood River, III. 
y or ern I e n has been officially opened, Brit. 


and estate programming ish American Oil Co. zis one of 


: wg ; ; af - _ , 
will place you under | * Canadian life insurance com {four preferred stocks and OMe the five owner companies of the 
° panies have an investment of | common. 1ew 20-inch line. 
OF | new 20-in n 
| se = $81.7. millions in Canadian| Reduced its holdings of two ics salah’ Sdetubiien steobbidbens 
stocks. s service to its read- | commons. ; : ono L | 
y no obligation stOEKs. Ae @. service to tts transportation for Rocky Moun- 


; . conte! Preferred? stocks added to the ‘ 
ers, The Financial Post presents Northern Life portfolio included |tain crudes to central and mid- 


and may prove invalu- here one of a series reporting two Industrial Acceptance Corp.| west oil refineries. B-A moves 
able in-protecting on individual companies’ hold | 5a, issues, par $40 and par $30, | crude from its extensive reserves 
ings of Canadian preferred and | Simpson’s Ltd, 4%% and Furity | in Wyoming and Colorado via the / 
your personal and common stocks, as well as! Flour Mills 312%. par $40, which Platte pipeline. The line has a 
changes in these holdings last ' was eliminated through redemp- present capacity of 110,000 barrels 


business interests 
: : year, | tion later in the year. daily. The four other companies 
against unforeseen ! ‘ | Other stocks eliminated during who share ownership of line are 


difficulties. _— | 1952 were Ault & Wiborg Propri- | Ohio Oil Co., Sinclair Oil Corp., : . cae net 0 ; i. 
ff ls ae 51% preferred, Industrial |Continental ‘Oil Co. and Pure | Cimco air conditioning means 100% rental in multi-occupancy buildings 
Norther > Assuranc . : , 


= “ce ¢ » L l Cx . . - . . . : 
Daud #4. Bepslon, Cth -4a: 2000s ped ured, its an ies ag tieink ciel’ eons src In retail premises it means greater store traffic, higher sales volume 
nemerOt preleseen oeeens *rbm & Power preferred, and Consum- 


1.3% to 1.2% of ifivested assets, ae : 
DON AL DSON and increased common stockhold- — ss or eh Sentiea ee 
ings from 2.7% to 34% of the w Von s s t t 
oe fae . added to the portfolio during the or OSI 10n 


Cc. L. U. total, Stocks were carried at a t ar ee 
total value of $1,256,647 on the Year were Aluminium Ltd. and 


: ew - oe no Ogilvie F'our Mills. The holdings . 

The London Life balance sheet at Dec, 31, 1952, | Datinla baba Sen sedan Hivher on TSE 
Insurance Company . During the year, in ee later in the year, and Imperial oO 

25 KING ST. W., TORONTO ir Canpdne stocks, Northern | i] common was also reduced. Semi-monthly short position of 

. W., ie: Here are holdings of Canadian | the Toronto Stock Exchange on 

EM, 6-9403 —Added four prefe rred and two preferred and common stocks at July 31, eliminating odd lots on 

common stocks to its portfolio. Dec. 31, 1952, together with members’ books, aggregated 669,- 

—Eliminated its holdings of changes from previous year end: 345 shares of 176 issues, compar- 


en Shares Change ed with 697,129 shares of 171 is- 
Held at Since e 
Dec. 31 Dec. 31 Sues On July 15. 


ve i 
PREFERRED STOCKS: 1952 1951 a.” eee 
N E W W A L L S LAnslo Cdn. Tel. 44%... 800°: o.. Largest net changes in indi- OBE ren ALE 
Ault & Wiborg P. 544% . 23. vidual stocks were: : eesti oS ee ve 
AT SMALL COST | Sitmose Hah 2 . d co = oe ; se Bi 5 % E 3 ae Se, 


For over ferty-five years .we have Can. Ice Mach. A ~ 5ar 5 "| Steck Shares Stock Shares 

applied wall renovaling processes te | poise Breage 8°77 5 280° seeee*| Brunston —e300 Silver ‘Mil. 6.829 Cimco installs oi conditioning in hotels, ofice buildings, and other large 
mpire rass e; sae 5 > = . = ‘ * aa — Oe 

suit every conceivable type of decorated | Ind Accept. 9% ne koa Dom. Asb 28,600 Stanwell Sete Lee aie ta-) 

surface, and have successfully served Do. 5% $40.... * Donalda 14,100 Oil + 18,200 


|) 


Retail organizations, large and small, use Cimco air conditioning 


eM decet Me il elas Mes ee el ar 


thousands of homes and institutions. | po 5+, $32 eb * Fenimore +15,200 Sudbury 
Examine your walls now, make a note | no 5, $39 .._.. : ; Landover —7,500 Contact —79,100 | 
of these needing attention, then phone Maritime C. Ry. & Pr 
or write for further information and McColl Fron. Oil 4° a “she 
descriptive folder. | Monarch Knit. 4%% |... ‘| Here are short positions in de- 
< Note before and after renovation _ Sngoets $i 50 Bis seer . | tail: 
Q INVESTIGATE BEFORE REDECORATING | Purity Flour 3’2% $40... us * | Stook Shares Stock Shares : : Fr fe ‘ ee 
7 | § w ‘ WV. & ¢ ; Abitibi 3,550 Hudson Bay 75 erever people OrK 5S ) ° 
| Shawinigan 'W. Wh le work or shop from Cimeo “know how”. We can apply our 
IAL PROCESSES - ha inigan W. & P. 4% ° é ; 

a we RENOVATE BY SPEC | Simpsons Lid, 4'2% $100 : 2s Acadia Uran. 1,000 Imp. Oil 4.025 7 . “s - _: od “i 2 - ine “ 
WALLPAPER: . OF EVERY DESCRIPTION © CHURCH . . AND THEATRE DECORATIONS I} | Supertest Pet. 5% ....... 1 seven | Ajax ion Inspiration 15,100 in enclosed premises, Cimeco air wide experience to any. alr conditioning 
PAINTED SURFACES FLAT eh re Sree ical SURTAEEL. ALL TYPES | Zellers Ltd, 6% a l 4 i. Akaitcho 1,000 Int. Nickel 950 oe . . e oe 
Pema aus USS MMbcaSts LINCRUSTO. AND LATWERETTC PAPERS | ACOMMon erocks: i —-.. -e. conditioning shows tangible ad- —_ problem, large or small. Inquiries are wel- 
ENAMELL ! aS ee oe A 4 ei J o 20 . ; mee ae eat ‘ aa) 
eee en + eee eres.» Wena wer ee nee rte ee ee see 30; Anacon. 7.700 Kerr-Addison 300 vantages. Owners of office structures bene- come from architects or real estate investors. 

iN HOMES CHURCHES BUIL DINGS Internationa! Nickel Aquarius 2,000 Keymet 1,000 ’ . vr ion. Sa 

eae catia | Lake Shore Mines’ CL | Argus 500 Lk. Dufault 600 fit because 100°: tenancy (and “waiting 

| CES & LABORATORIES, 4 COLLIER STREET. TORONTO. -PHONE PRINCESS 1467 as ~ e: , eres Aenek 1 tn aurentide "100 ° ” _s : 2 

ad Calne rien sills 7 | Bernat 000. Manionala 00 lists of tenants’) mean maximum rental 

| Penmans Lid ; t 2,90 MacLeod 


Powell River Co. . Snedaan 5 000 incomes, and real estate values which resist 


Supertest Pet. Corp . 3,000 eaonty s 5 Magnet 


Teck Hughes Gold Mines 4.000 t = Man, & East : x market fluctuations. 


° *Adjusted for 2-for-1 stock split in 1952 Merri 1 ate 
. if | #sAdjusted for 10-for-1 stock split in 1952 ++ lassey-Harris 
Affiliated for Better Service Across Canada jf}, 1.000 shares ‘adced, 500 subsequently Robie, 7.200 Mid-Continent 3 . 
e: : 1Ga a . - see p o *,* 2 , i . : . 
| #1,000 shares added and subsequently ; 2,00 Minda Scotia 1,00 Ow ners of air-conditioned retail pl emises 
redeemed “ | Boym M, & O. Pap. 
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Policy Loans ... 


Stocks . 
Donalda 2.000 St. Lawrence 1,600 


(a) Preferred : 
be ‘b) Common . 
Total . 
Real Estate ..s0s 
Other . ee 
Grand Total «++. E. Malartic 1,100 San@ River 1,00 


/ East Rim 10,200 Sapphire 5 
D NV . . Se ae East. Metals 6,100 Scurrs 4 
Em, Glacier 200 Shawkey 2,000 


Eureka 10,000 Sherritt 
; : ‘ 7 7 do, wts 1,800 Silver Mill, 
There is a reason tor every power Cc 0 M P A N Y Falconbridge 190 Simpsons 
. } h on isa * > ~« Fargo 700 Stanwell 
plant failure. And when the reas« R E P te R T : Fenunore 1.100  Smelters 


mechanical defect, it is often discovered bt --- a 
by our staft of inspection specialists Te assist readers in appraising and aS 675 ee — 

/ or damage is caused, . comparing company financial state- robtshes Suv = Sudb._ Cont 
pores nay wnek chis raed a ments, The Financial Post bas a uni- G ~ aba . : _ zee ev ot 
Needless ’ s y form method of presenting corporation Gatineau 360 Trans Empire 200 


time and trouble. accounts. Variations from the compa- Gen, Sti. Wares 100 Trans Mtn. 1,200 


“swo-t0!/ 
| 080 oo 
~~ ~209 Dam | ~ et 
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at year end consisted of 43.1% B.A New Bidla higher-than-average purchases per customer 

Buff. Cdn, 1,00 N, Dickenson 
nan i ( N. Laguerre 2.0 
1952 4951 1950 any, -eunnese ee  SAOe lower maintenance and cleaning costs. 

 ~ r 5 ~ . REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
Chimo 19,175 Ont. Pyrites 2.200 

Farm ...secees C. Discovery 2,700 Partanen 3,500 
Cons. Paper 25 Ponde: 300 
Cournor 500 Price Bros, 590 
Dom. Asb 54,400 Quemont 900 


: Braiort 100 Nat. Pete. 2.20 benefit because increased store traffic and 
DOMINION APPRAISAL Co., LIMITED |. Northern Life’s invested assets oe = x Brit. Dom. 30 
| bonds, 44.2% mortgages, 5.8% | Brit tmp j.200 New Calumet 1,000 mean that tenants will pay higher rentals 
GENERAL , APPRAISAL Co., LIMITED policy loans, 4.6% stocks, 2.2% | Buff. Ank 1,0 New Delhi 1,700 | pa} . 
real estate and 0.1% other assets. | Bulldog 10 New Fortune 500 | 
i}; Here is an analysis of invested | Calsary & Ed. 1.000 N. Highridge | 501 Air conditioning means less dust anc 
VALUATION ENGINEERS assets at the end of each of the Galvan 1¢ N. Larder U 19.100 . wall a fixtun nd therefore 
° “ last four years: cramp. Chib i Norgold 3.500 grime On Walls an¢ X ‘es ant ; a 
Toronto, Ont. Vancouver, B.C, Analysis of Invested Assets ~ cee 3D 0 | Ree ee 1c CANADIAN ICE MACHINE ce LTD. 
137 Wellington St, W. 616 Bute Street, il Bonds: “ CPR. ‘ ; 715 Nisto 8 000 
EMPIRE 4.5928 MA, 6647 | Municipal ..... 3.7 1 o ¢ | Cassia , 2900 =N. Denison 2.000 pt 
Other .....4046 88 37 29 18) Chesterville 2000 Nubar "S00 Some of Canada’s finest “trouble free MEAD COPIES ——- 65 VALIERS STREET, FQRENTO 
Total <.css00e 39.3 Cjtra-Lartic ‘500 do. B wts. 3,100 ir conditioning installations have resulted peurren ccemcaned. 4 iain tandem 
Mortgages: Cobalt Gane, 2.600 Odiniio + alr Cc U g Sle s 2 : CALGARY « VANCOUVER « WITH BRANCH OFFICES ACROSS C 
Urban C.G. Arrow 600 _~— Parbec 500 | 
Cons, Orlac 12,500 Paymaster 1,500 
Conwest 100 Peruvian 2,500 
Corby A 100 Prestor 7,300 
Devon Leduc 1,200 Prosp. Air 1,100 
Detta 1,000 Que. Nickel 1,000 
Dist, Seag 100 Red Poplar 2.000 
Dom. Steel 600 Rix Athabasca 500 
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nies’ published reports are footnoted. | God's Lake 500  Trans-Tel. 18/200 
: J Goldcrest 1,500 Trend Pete, 0 
True power plant protection means Shoes Golden Man 500 Tungsten ' 20 000 | 
prevention of accidents as well as prompt pa . _| Graham-Bous. 4,000 Union Gas 25 | 
payment to cover damage With our AGNEW SURPASS SHOE, Gt. L. Paper pr.400 Un. Asbestos 41,700 | 
: 5*- Gridoil 5.400 Un. Keno 2.900 | 
inspection specialist team, we give STORES LTD. Brantford, Ont., Gunnar 10,300 Un. Oils 800 | 
vou this service consolidated net profit of $492,396] Gyosum 200  Violamac 7.600 
yo Pa. for year ended May 31, 1953, Was] Harricana 3,000 Waite Amulet 400 
; ils: 16.4% higher than previous fiscal | Headwa: 2.500 Walker G & W 300 
red—ask your broker or agent for details: ollinger 100 W. Tungste 00 
Be fully insu y , & year's net of $422,940. om 1.500 Ww Row _—* if : 
. Sales rose 7.3% to anew record of w. Smith 300 + Yukeno 1,600 
EXPERIENCE $11,329,431, reports President Roy 
Karn. Sales of the manufacturing | whee 
SERVICE company, John Ritchie Co., showed | 


a substantial increase over previous 


STABILITY Ss . year. Imperial Oil Opens 


Continental Shoe Sales Corp. a — Sone 3 age 
subsidiary of John Ritchie Co., pro- Ne w Regina Office 


duced satisfactory results, says Mr. Imperial Oil Ltd. has opened a | 


The Boiler Inspection and Karn. Toward fiscal ‘year-end, a new $275,000 sales office building 
subsidiary company of John Ritchie at Regina. The company has a re- | 


Insurance Co. of Canada Co. was incorporated under name of | finery and district exploration office 
Country Lane Shoe Corp. Thiscom- at Regina as well, and employs 
pany is making men’s and women's! some 600 in the city. The sales 
cement shoes in leased premises | office serves the whole of Saskatch- 
at Quebec. ‘. 

Five stores were opened and two 
closed during the year, bringing 
total to 105 at May 31, 1953. Léases | 
have been signed for locations in 
metropolitan Toronto, Corner Brook, 
Nfld., and Edmonton. 

Expenditures for new store fronts 


‘ 2 <6 ’ 
and fixtures during the year were | S United States 


$140,374, while $20,802 was spent for | 

replacements and modernization of | ° ° 

manufacturing facilities. Fidelity & 
CONS. INCOME ACCOUNT | 

Years Ended May 31: 1953 1952 


Sales ....... ercceeses 11,329,431 10,557,455 . (Juaran ly 


Net Se ee ten | 
Less: prec. v ¥ 
3 | Company 


Bond int. . iu Tsar 
Income tax ’ 501,880 
Net profit ° 422,940 


eacaiias inven! , This business executive also works at home! 


Common: Earned . $$1.18 $1.05 
Paid 0.50 0.60 | 


tAfter deducting $16,672 dividend paid 
on the pfd, stk. (since redeemed). 
CONDENSED CONS. BALANCE SHEET 


As at May 31: 1953 1952 4 oles oe es ’ 
Cash... $63,423 $490,518 merely an interlude to many publications at home*. top bracket” customers. Under 


750,944 691,741 . t ‘ ; tg ; 4 ie . 
ee sists’ Rates tone business men. There is, for Such intensive readershipin increasing competition, the in- 


DIMMED OFFICE LIGHTS mean oneormorebusinessandtrade asalink between you and your 


Tolal curr. assets .. 4,169,968 3,807,935 


Prep. & accr,rev.s 16,177 14,712 < ‘ er ; : 7 * 
Mise, assets ....+..- 21:867 | ) instance, a growing trend for reélaxed conditions is another formation provided by business 


806,514 | Vien eae : . ; 2 Oe 
caak erie Of . executives to keep abreast of indication. of the essential and trade journals is in greater 


cores market information by reading ‘walue of business newspapers demand than ever before. 


” 957.656 

2. a . 2,416,693 
Noe ee ; 851,012 
d4Included in curr. assets in co’s report. 

Working capital ..... 2,474,214 2,557,074 


a [7 re rat " @ § Z *One advertising agency execulive reports 


©. 9, © Vaeas Si Comada 34 King Street East 0 Ne ee ee When you want to talk Business 


ae) 
hte f ; Daily at Noon as Reported by newspapers at home. In each case, the 

UTA AAA AY | oS | toro F pirat re rctraed tof o ee use Business Papers 
SU Sate Mon. Thurs. 98-30/32| ja 4 reading by other executives and personnel, 


a 
o*re 


Tues. . 98 Fri. 98-29 /32 
h Wed.  96-31/32> Ave,  6-61/64 


’ 





PROFESSIONAL DIRECTORY 
e Chartered Accountants : 


COSSAR, HARPER & GOMPANY 


Cartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


WILLIAM DOWIE. and COMPANY 


Chartered Accountants 


Willlam Dewie, C.A. 
Artur B Francis. C.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MONTRE\L « BROCKVILLE « TURONTO ¢ 
NORTH BAX «¢ SAULT STE. MARIE 


SUDBURY 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC « ROUYN e. RIMOUSKI 


MONTREAL e@ 


Bareow, Nicoll Y MacIntosh 


CHARTERED ACCOUNTANTS 
Halifas” Sydney Menara 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TIMMINS, TORONTO MONTREAL 
Representotives et WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 
BELLEVILLE 7 


Charlored Accountant 
PEACE RIVER 
PRINCE GEORGE 


CORNWALL 


EDMONTON 
GRANDE PRAIRIE 


VARDON 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


McCORMACK, BARKER & WESBROOK 
Chartered Accountants 
BRANTFORD 


TORONTO WOODSTOCK 


R. R. GRANT & CO. 


Chartered Accountants 


Trustee in Bankruptcy 
RUSSEL R. GRANT, F.C.A,. 


371 BAY ST. 
TORONTO, ONT. 
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j cing of motor vehicle sales across 


‘ , 
24% 
} lions in 


| period), 


| Principal 
| drop 
| volume of 


| only 13c a share (there was a ix 


| below third quarter level, 
| provement over year ago may be 
| achieved. Just equaling last year’s 
| last quarter would bring earnings 


| man has truly tamed it. 


Selected Growth Stocks — earierty review — By NESTOR! 


The Financial Post’s exclu- | 
sive series of Selected Growth 
Stocks was chosen by one of 
the continent’s most promin- 
ent and successful investment 
advisers. Basic information on 
al: 26 companies was given 
Jan. 10-April 4. The reasons 
for choice shown below the 
accompanying charts were 
those given when stocks were 
chosen in January, 1953. Each 
will be reviewed quarterly. 
Publication of this series in 
The Post does not constitute 
a recommendation to buy 
these stocks. 


Ind. Accept. 


Chart shows Industrial Accept- 
ance common, at recent price of 
$31% a share, selling 66% above 
| undervaluation level. It would 
| have to rise 52% before reaching 
its OV level. 1952-53 high $3634; | 
low $17%. Yield at current $1.50 
per annum dividend rate 4.76%. 

Sharp growth in business con- 
tinued in first six months of 1953; 
net profit will be up substantially 
from saMe period last year. De- 
| ferred income and receivables 
| outstanding showed big gains. Net 
earnings for full year expected 


RANGE 


PRICE 





" $ PER SHARE 
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| to set a new company record. 


Improvement in carnings re- 
| flects mainly sharp rise in finan- 


Canada: 82,966 new passenger 
and commercial vehicles in first 
five months of 1953 vs. 63,811 in 
same period 1952; 191,264 used | 
passenger and commercial vehi- | 
cles vs. 176,444 last year 

For second half of 1953, business 
expected to show usual seasonal | 
|dip. However, should continue 
running well above 1952 levels. 


MacM.-Bloedel 


At recent $16'4-a-share market 
price, MacMillan & Bloede] “B” 
is just 27% above its UV level, 
could rise 118°. before reaching 
OV level. 1953 high $20 a 
Share; low $15%. Yield at $16' 
and 80c dividend paid in ’52, 
4.85%, 

Nine months’ net income down 
at $9.9 millions ($13.1 mil-! 

comparable ‘51-52 
but April-June results 
this year ahead of year ago. 
Fiscal year ends Sept. 30. 

Net inceme for three months 
ended .June 30, 1953 up 23% at 
$4.2 millions ($3.4 millions), re- 
flecting higher output which 
more than offset lower prices re- 
ceived for products. Earnings per 
share for nine months $1.87 
($2.48); for third quarter 79c 


~~ 
°o 


RANGE 


PRICE 


| (64c). 


Net sales and operating reve- 
nues in thir quarter actually 
$10 millions lower than year ago. 
factor in sharp sales 

abnormally high 
sales of other pro- 
ducers in the ‘'52. quarter on 
which a low profit was earned. 

Earnings will be reduced in 


was 


| last quarter due to lower logging 


production and lower lumber 
prices, plus mill vacation shut- 
downs. Last quarter et last year 


weeks’ loggers strike in June and 


July), so despite prospects of net 
im- 


to $2 a share. 


WATCH YOUR STEP! 


sumer to finance automob 


INDUSTRIAL ACCEPTANCE CORP. LTD. 


WHY SELECTED: With/national income on 

crease, and a growing digpBrition on the part of the con- 

e, household appliance and other 
heavy goods articles via installment loans, this leading 
specialized credit service, with offices providing nation- 
wide coverage, would appear to have a most favorable 
outlook for the years ahead. Per share earnings incréased | request. 
9°o between 1937 and 1947, 292% between 1947 and 1951. | 


MacMILLAN & BLOEDEL LTD. B 


PUBLIC TRADING IN 
STOCK BEGAN 1947 


Cj = 2 | | = i L id 4 Z 
WHY SELECTED: 
serves—well located with respect to its mills and to ocean-going | Design Index-NIDC. 


transportation facilities—and its important participation in the] _ 
expanding plywood field, its aggressive worldwide merchandising | Ensor 
policies, the increasing production of its mills over recent years 
through capital expenditures and improved processes, its able 
and efficient management, combined with advantages that should | - onto. 
be derived from the 1951 merger, all suggest further important 

growth is ahead. Between 1942 and 1950 (the year just prior to 
jthe merger) per-share earnings increased 450%. 


the in- 


‘How To Read 
| the Charts 


INDEX OF GROWTH: The rate 
at which the value of the equity be- 
hind the stock is doubling as deter- 
mined by the growth rate at which 
it entered the year. A figure of 5.6 

| for the present year would indicate 

that at its current growth rate, the 
|equity value is doublire every 5.6 
years. 

PRICE RANGE: The annua! high 
| low and mean price. Monthly ranges 
| for the current year. 
| UNDERVALUATION AND 

OVERVALUATION PRICE LEV- 
| ELS: Shown by the narrow horizon- 
tal lines above and below the stock's 
price range indicating price at 
which the particular stock is ad- 
judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
will sometimes anticipate growth by 
| two or three years. In this case, it 
may not be so attractive a purchase 
relatively as some other fast-grow- 
| ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 
growth and investment quality, will 
also enter into the comparison an 
investor will want to make. 


| Without these UV and OV levels, 
a current quotation of, say, 55 or 75 
would carry no significance regard- 
ing long-range value. The UV/OV 
| levels also permit judgment as be- 
| tween one stock and another. They 
are not designated points of pur- 
| chase or sale, nor do they attempt 
to show what will be a stock’s bot- 
| tom or top figure in any given year. 
RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at which 
the company is pon ae ing. 
| or long-term, growth. This will de- 
| termine the price trend of the com- 
pany’s common stock over a period 
of years and, in most instances, the 
| trend of dividend payments. 
Background ana oe behind 
the selections by Nestor were dis- 
cussed in a special article in The 
| Financial Post, Jan. 10. A ‘limited 
| number of reprints acre available on 
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Dow Chemical 

’ . 
| Earnings Lower 
{| Sales and profits of Dow Chemi- 
cal of Canada in the fiscal year 
ended May 31 were lower than 
in the previous fiscal year, annual 
report of the parent company, 
Dow Chemical Co., Midland, 
Mich., shows. The lower trend 
arose principally out of exchange 
problems in the export market 
and a reduction in ethylene glycol 
sales. 

During the year capacity 
substantially increased with com- 
pletion of facilities for produc- 
| tion of ethylene, chlorine, styrene 
| monomer and Styron. Construc- 
tion of a styrene-butadiene latex 
| plant to meet growing Canadian 
|market for latex materials for 
the paint and paper industries is 
scheduled for completion in Jan., 
1954. 


RANGE 


PRICE 


was 


Industrial Designers 


Name New President 

The Association of Canadian In- 
dustrial Designers, an organization 
of 22 members from across Canada, 
has named Jack Luck, of Aluminun 
Laboratories Ltd. Kingston, as 
president 

The holds a national 
charter empowering it to maintain 
professional standards to record and 
disseminate industrial design n- 
formation. Mr. Luck is also a mem- 
ber of the National Industrial De- 
sign Committee, Ottawa, and on th 


S$ PER SNARE 


association 


corn weve-~s 8 Oe 


MacMillan & Bloedel’s large timber Tre-! selection committee of the Canadiai 


Other officers elect@d were: Joh: 
Toronto, vice - president; 
Watson Balharrie, Ottawa, secre- 
tary; J. B. Parkin, Toronto, treas- 
urer. Directors: Sid Bersudsky, To- 
Geo. Englesmith, Toronto; 
Finkel, * Montreal; Clair 


Henry 
Toronto; W. A. Trott 


Stewart. 
, Winnipeg. 


Fire Can Be a Vindictive Servant | 


Fire is a vindictive slave. You keep 


‘life in your body with the help of' fire, 


and you're often deluded into thinking 
But 50,000 
Canadian families will suffer this year 
when fire attacks their homes. 

In this fourth article of a series, Post 
writer Don Maclean tells you how to 


| fight fire with funds, how to combat 
| the heavy financial loss you'll feel if the 


vengeful servant revolts. 


By DONALD G. MACLEAN 
Michael D bought a new home after the 


| war, and he wisely insured it for its full 


$9,000 price tag. Not long ago the house 
burned flat, and Mike almost collapsed 


| when he heard he'd lost $5,000 


Mike was careful, but not careful enough. 


| During the years he'd been paying into his 
| $9,000 fire insurance policy, the value of 
his suburban home had soared to $14,000. 


The moral: Review your fire insurance 


) today, with an eye to rising values. Hire an 
appraiser if you have to. 


This year fires will puff up in 50,000 


| Canadian homes, and before the last fire- 


man takes off his raincoat the damage will 
be mgre than $20 millions. 


Will you be like Mike—one of the 60°% 


| of Canadian home owners who haven't got 


enough fire insurance to cover half the 
value of their homes? 

Even if your home burns only partially, 
will your insurance enable you to live as 
pomfortably as before? Will your living 
standard take a mosedive? 

If. you've owned your home for several 

you're probably under-insured. You 
probably don’t realize how the value of 
your home has increased. Danger of under- 
insurance is Much greater in older houses 
than in new ones. If you've just bought or 
built your home, you know what you'd pay 
to replace it. 

Here's another actual case: a bungalow 
built for $4,000 in 1939, was sold_for $7,200 


in 1947. Sold again for $10,900 in 1951. 
Some months later the latest owner was 
offered $14,000 for it. 

The man who paid $7,200 for it in 1947 
insured it for $5,000 and the one who bought 
it in 1951 kept the insurance at the same 
level. If his house had burned his short- 
sightedness would probably have cost him 
$8,000 or $9,000. 

Prices paid for similar property on simi- 
lar locations in your district are good guides 
to the current value of your home. In- 
creased values are also reflected in higher 
assessments. The surest way is to get a 
professional appraiser to estimate the value. 

But what about your furnishings? To 
evaluate them is more difficult. 

First thing, take an inventory. Go 
through your home, list the contents of each 
room and estimate the value of each piece. 
You'll be odd indeed if you're not surprised 
at what the various items add up to. 

It's not only necessary to insure to value, 
but you should make sure your insurance 
covers damage which in some cases is as- 
sociated with fire but isn’t necessarily part 
of the fire risk. , 

For example, suppose your furnace or oil 
burner misbehaves and fills the house with 
clouds of soot or black film, marring furni- 
ture, wall paper, drapes. It may be so bad 
you'll have to move to your mother-in- 
law’s or a hotel. In’ any case, walls and 
woodwork may have to be repainted or 
re-papered, drapes, carpets and pictures 
cleaned. 

Or suppose your house lies in the path of 
a * “twister” like the ome that wound 
through Sarnia area in Ontario this year, 
wrecking scores of buildings. Would you 
have a roof over your head? f 

What if an aircraft goes out of control 
and crashes ifto your house? 

Such perils are not covered by ordinary 
fire insurance, but they can be by adding 
the “supplemental contract.” The extra cost 
is neghgible, but it can save you from 
financial ruin. 

For a brick detached house in a good 


‘ 


‘How To Make Sure You Won’t Lose When He Strikes Back 


residential district in Toronto, for example, 
the premium rate for ordinary fire insur- 
ance is 36c per $100 of insurance for three 
years. The “supplemental clause” giving 
the extra coverage costs only 5c per $100 
more. After Sept. 1, the regular fire insur- 
ance rate will be 35c per $100 insurance for 
three years. 

You can insure your furniture and house- 
hold furnishing under either a straight fire 
insurance policy, a “householders” policy or 
a personal property floater. . 

A floater policy (there are several kinds) 
gives protection to property which may be 
moved from place to place—floating prop- 
erty. 

The PPF is an all-risk policy protecting 
you not only against fire but various other 
perils, like theft, mysterious disappearance, 
loss in transit—a sort of combined fire and 
theft policy. 

If your wife loses her diamond ring in a 
subway washroom, the loss is covered by the 
PPF. If your watch drops off your wrist 
into a snowbank, that’s paid for too. There's 
a minimum premium on the PPF, and the 
policyholder must pay the first $25 of loss 
himself except losses caused by fire and some 
other hazards such as those named in the 
supplemental] clause in the fire policy. 

The “householders” policy is a compro- 
mise between the straight fire policy and 
the PPF. It protects you. against fire and 
burglary but does not cover mysterious dis- 
appearance. Its cover (like that of the PPF) 
can be extended to members of the insured’s 
household, unmarried children, for example. 
It costs less than the PPF. 

If a fire drives you from your home—by 
gutting it, burning out a few rooms or 
ruining your furniture—these three policies 
will apply up to 10% of the policy's 
face value for renting temporary quarters. 

You probably didn’t know about this 
“rental value” protection until now, even 
though it’s one of the most valuable features 
of your policy. 

Take the advice of the experts: to derive 
the full benefits from your fire policy, read | 
the fine print carefully. 
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© Chartered Accountants 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 
EMpire 3-2381 


R. C. BERTRAM 
TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM 6-4939 


330 Bay St. 
TORONTO, CANADA 


get facts, qraphs, tnformed market com- 
ment, 
opportunities. Get these each week in 


THE FINANCIAL POST 


By mail only $6 o year 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustec 


Toronto Montreal 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Toronto @ Montreal @ Hamilton @ london 


Winnipeg @ Regine @ Calgary @ Venceuver 


PrP. 8S. ROSS & SONS 
Chartered Accountants 
MONTREAL o TORONTO * 


VANCOUVER & SAINT JOHN, N.B. 
Established 1858 


OTTAWA 


Henry BARBER, MAPP &, MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


MeDonald. Currie & Co. 


Accountants 
TORONTO 
VANCOUVER 
EDMONTON 


Chartered 
QUEBEC OTTAWA 
KIRKLAND LAKE 

CHARLOTTETOWN 


(GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA 


SAINT JOHN 
HAMILTON 


MONTREAL 
SHERBROOKE 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc. 3. DICK, C.A. LICENSED TRUSTEES 
C. 8. BOND, B.A., C.A. © IN BANKRUPTCY 
W. lt. HETHERINGTON, A 
W. R. O'LOANE, B.A 


GUNN, ROBERTS ann CO. 


Chartered Accountants 
HENRY N. JORDAN LANCELOT J, SMITH 


ALBERT C. JOHNSTON 
TORONTO 


GUY SMITH 


36 Toronto St. 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


071 ST. PETER ST. * QUEBEC, P.Q. 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. * J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


LAVALLEE, BEDARD, LYONNAIS. 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
16 St. James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


PrRicE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


B. C. TANNER & CO. 
Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 


Toronto 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S$. McPHERSON 
Licensed Trustees 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. Saint John, N.B. 
Moncton 
Winnipeg 
Prince George 


Montreal 
Fredericton 
Hamiltoa” 
Edmonton 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trode and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 





complete news 
service available on investments. You 


penetrating analyses of profit 


PROFESSIONAL DIRECTORY 
@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


¢ 
MONTREAL 


TORONTO 4123 Sherbrooke St. West 
Canoda Permanent Bidg: Westmount, Montrec! 6, P.Q. 


VANCOUVER 
Royo! Bank Bidg. 


J. EDGAR DION 
Consulting Management Engineers 


“MONTREAL 


#443 SHERBROOKE 5ST. W. GLENVIEW 1428 


© Consulting Business Psychologists 


BOIS & HOWARD 
© Appraisal of Executives & Salesmen 
e Management Development Programs 
e Organization Planning 
1410 STANLEY STREET MONTREAL 


© Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST HAROLD P. WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, etc. 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Comish 
294 DUNDAS ST. 


© Management Consultants 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


, URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


e BELMAN ASSOCIATES e 
WAGE ADMINISTRATION CONSULTANTS 


THE “UNIVERSAL PLAN” ° “QUALITY & QUANTITY” 
OF JOB EVALUATION PREMIUM WAGE PLAN 


« P. 0. BOX 42, N-D.G., MONTREAL 28, CANADA 
P. 0. BOX 62, RED LION, PENNA., U.S. A. 


@ Consulting Engineers 


MAIN, RENSAA & MINSOS 


Complete Design and Supervision 
Industrial and Commercial Bldgs., Bridges, etc. 
Prestressed Concrete Design 


1654 Avenue Road, e 9130 Jasper Ave., 
Terente, Ont. Tel. RE. 2920 Edmonton, Alta. Tel. 23865 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
@ Reports, Design, Supervision ' 
NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & PARTNERS ~ 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne's Ledge 
LONDON, ENGLAND 


C. D. SCHULTZ & COMPANY 
LIMITED 


Foresters and Engineers 
SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 


VANCOUVER, CANADA ° SEATTLE, WASH., U.S.A. 


McGILL ENGINEERING | PROVINCIAL ROUNDUP 
& DEVELOPMENT This regular feature supplies pithy provin- 


cia) news of importance to ol! business- 
CONSULTING ENGINEERS 


Industrie! Minerals 604 Macleon Bik. 
and Chemicals Celgery, Alberto 


trips and correspondence. 
THE FINANCIAL POST—$6 A YEAR 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS » CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions-reports, 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


MeCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St..W. EM. 4-5408 TORONTO 1 


@ Management and Industrial Consultants 


PAUL E, DUFRESNE t. G. BAIGNAULT T. BR. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


RANK OF NOVA SCOTIA BUILDING 9000 @ MONTREAL 


INDUSTRIAL RELATIONS 
“Labor Roundup" — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 


Reed The Financial Post 
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Road Work 


From Our Own Correspondent 

| WINNIPEG—The record $17) 
(millions highway program for; 
| Manitoba in 1953 has little chance 
| of nearing completion before year | 
;end unless there is good weather | 
|from now until énd of the con-| 
| Struction season. 
| At July 31 there was a 40% | 
lag in construction, an even big- | 
|ger one in Maintenance work, | 
| with complaints about conditions 
| of the roads more numerous and 
|more vigorous than ever before, 
and the highway department; 
helpless to do anything about it. 
There have been rains nearly 
every other day for three months. 
At periods the department has 
been paying demurrage of $200 a 
|day on cars of materia] it has} 
| been unable to unload because of | 
| weather. 

There has been no shortage of 


a Bogs 
| 


Lsold the whole business irfcluding 


jonly, the tax position would de- 


YOU ASKED US 


INCOME TAX |; co 
72K SECerC eRe in shares applies‘to the common 
Sells Business and Stock | stock, as part of a plan to capital- 


Some time ago I sold my 
bakery and confectionery busi- 
ness. I have had two views 
expressed on the tax position 
of the proceeds. Some say they 
are tax free: some say they are 
taxable. Which view is correct? 


|ize earned surplus of the com- | 


pany under section 95A of the 
Income Tax Act. No dividends 
jhave been paid on the common 
| stock up til] now, but it is pro- 
|posed now to issue common 
|shares, rather than cash out of 
|the tax-paid distributable sur- 


The taxability of the proceeds 
or otherwise would seem to de- 
pend on two or three conditions | 
you have not mentioned. If you | jag capital expenditures to in- 
: i city, n the 
building, goodwill and stock, then aeeaier conden “Ot a leaeal 
the proceeds would be regarded stock has been increased by 50,- 
as a return of capital and not | 999 shares, $100 par, to permit 
taxable.-But if you sold the stock | sale of more shares to finance the 
| program. Authorized common has 
| been raised by one million shares. 

Authorized capital now consists 
of $15 million preferred stock 


sources of the company will not 
be depleted. 


pend on whether you sold it at 
a profit or not. If you did not 
report the inventory value of 
your stock previously it might 
be difficult to get a claim for tax 
exemption allowed. It is suggest- 
ed you take up the matter with 


1,500,000 no par value common 
(350,000 now outstanding). 


Authorization to pay dividends | 


plus. In this way, the cash re-| 


The company has been making | 


($8 million now outstanding) and | 


| Stelco Program 


Now Complete 


A large expansion program, 
initiated at Steel Co. of Canada 
over two years ago, has been 
completed with installation of a 
second battery of coke ovens, 
President H. G. Hilton advises 
shareholders. Coke-making fa- 
cilities have been expanded to 
191 ovens with a consumption of 
almost 5,000 tons of coal a day. 

Ingot ouput during the first 
six months of 1953 measured well | 
up to expectations, although pro- 
duction in the second quarter was 
hampered through hot weather 
and absence of a large number | 
of skilled employees on vacation. 

Ingot production in Canada 
should exceed four million tons | 
this year, says Mr. Hilton. Canada 
now ranks seventh among steel 
producing nations, and second in 
per capita steel consumption. 
Value of land, buildings and 
equipment of Canada’s four Jead- | 


| ing steel producers totaled $383,- | 


804,000 at the end of 1952, a gain 
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’ PROFESSIONAL DIRECTORY 


e Training Corisultants 


Institute of Supervisory 
& ersonnel Development ‘ 


@ SUPERVISORY DEVELOPMENT PROGRAMS 
© CONFERENCE LEADERSHIP TRAINING 
e® MANAGEMENT DEVELOPMENT PROGRAMS 


354 MOOR ST. FE. TORONTO PRINCESS 2070 


@ Customs Consultants 


CAPITAL CONSULTANTS 


Counsel and representation in Customs & Excise 


P.O. Box 1182, OTTAWA PArkway 2-5675 


Vancouver—H. M. Speirs, 8. Com. Soskatoon—Frenk Lovell, 8. Com. 
Telephone: Alma 0768L Telephone: 94300 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 
48 Elm Street 
Toronto 


Chemical Engineers 


men. Good background moterial for your | 


j}asphalt or veinforcing steel, but 
not quite the same situation ap- 
plies on structural steel and 
cement, ordérs for which have 
| had to be scheduled ahd planned 
in advance. 

Every type of road construction 
and maintenance has been delay- | 
ed and $2 millions in equipment | 
by the highways department and 
twice as much owned by con- 

jtractors has been working not} 
| more than half time, In addition, 
about 2,000 men. employed in the 
| road building industry have been 
on broken time and it, has been 
difficult to keep them. 

| The 1953 program among other 
things included 100 miles of as- 
| phalt surfacing and 250 miles of 
| prime mix treatment. 


_———— 


| inspector. 


a ruling, 


INVESTMENTS 


my 4% 


and Defense Construction (1951) Ltd. The list, 


General Motors, The list excludes 
| classified contracts: 


Contractor 
Acme Bertram Mach. Tools Ltd., Toronto; 
attachments ........ he ; 
Aircraft Industries of Can., St. Johns, Que 
Alison Machinery Co., Toronto; machine tools 
S. Anglin Co., Kingston, Ont.; coal . 
S. Anglin Co., Kingston, Ont.; coal .. 
Archibald Coal & Oil Co., Halifax; coal ; 
| Associated Screen News, Montreal; projector spares 
Automatic Electric (Canada) Ltd., Ottawa; electric cable . 
Aviation Electric Ltd., Montreal; aircraft spares . 
Ayerst. McKenna & Harrison, Montreal; medical supplies ... 
Bancroft. Industries Ltd., Montreal; aircraft spares 
Bell Telephone, Ottawa; rental of telephone facilities 
Borden Co., Toronto; dairy products ‘ ; 
Bottled Gas Ltd., Vancouver; propane ‘gas 
British American Oil, Toronto; aviation turbine fuel 
Canada Catering Co., Toronto; services . 
Canada Coal Ltd., Toronto; coal 
Canada Wire & Cable Co., Ottawa; el@ctric cable 
‘Canadian Arsenals Ltd., Ottawa; machine and tool work 
Canadian Arsenals Ltd., Ottawa; machine and tool work .... 
| Canadian Assemblies Ltd., Amherst, N.S.; lockers 
| Can. Fairbanks-Morse, Montreal; ship machinery 
Can, Fairbanks-Morse, Ottawa; diesel engine parts . 
Can, Fairbanks-Morse, Ottawa; milling machine, attachments 
| Can. Fairbanks-Morse, Ottawa; machine tools 
| Can. General Electric Co., Ottawa: electric cable , 
| Canadian Ingersoll-Rand, Montreal; air compressors ........ 
| Canadian Ingersoll-Rand, Montreal; air compressor, attachments 
| Canadian Kodak Sales Ltd., Toronto; photographic supplies .. 
Canadian Line Materials Ltd., Ottawa; electronic equipment .. 
|} Canadian Marconi Co., Montreal; crystals 
Canadian Marconi Co., Montreal: crystals 
Canadian Marconi Co., Montreal: crystals 
Canadian National Telegraphs, Ottawa: maintenance 
C.P.R., Ottawa; rental of telephone facilities 
Canadian Tubular Case & Carton, Montreal: containers ...... ° 
Canadian Tubular Case & Carton, Montreal; containers 
Canadian Wirebound Boxes, Toronto; containers 
Chrysler Corp. of Canada, Windsor; automotive spares 
| Chrysler Corp. of Canada, Windsor; chassis and cabs 
Chrysler Corp, of Canada, Windsor; trucks . bi 
Cities Service Oil, Toronto; fuel oil 
J. Cooke (Concrete Blocks) Ltd., Aldershot, Ont.; blocks .... 
Crawford Coal & Fuel Co., Kingston, Ont.; coal os 
Eastern Electrical Supply Co., Montreal; electrical equipment 
Eastern Packaging Co., Montreal; pallets 
Excelsior Refineries, Ltd.. Edmonton; diesel fuel 
Falcon Equipment Co., Toronto; gravel crusher 
| Field Aviation Co., Oshawa; aircraft instruments 
General Engineering Co., Toronto; machine tools ........... 
General Motors of Canada, Oshawa; chassis and cabs ... 
Alfred Giroux, Quebec; coal .......... ; 
Gédrock-Bridport, Montreal; blanket valises ini : 
Halifax Shipyards, Halifax; docking, ship repair ........... 
Halifax Shipyards, Halifax; refit, ship docking 
Halliday Fuels Ltd., Toronto; coal piece’ oka tes 
T. W. Hand Fireworks Co., Cooksville, Ont.; pyrotechnics .. 
| T. W. Hand Fireworks Co., Cooksville, Ont.; pyrotechnics . 
M. A. Hanna, Co., Toronto; coal .... 
| Imperial Oi] Ltd., Ottawa: diesel fuel oil 
Imperial Oil Ltd:, Ottawa; aviation gasoline ...........+. See 
Imperial Oil Ltd., Ottawa; aviation gasoline . 
| Imperial Oil Ltd., Ottawa; aviation turbine fuel ........... ee 
Imperial Oil Ltd., Ottawa; aviation turbine fuel 
Industrial Sheet Metal Works Inc., Montreal; kitchen equipment 
John Inglis Co., Toronto; ammunition components ...... 
International Harvester, Ottawa; tractor and shbp mule 
P. W. Jones & Son Ltd., Bedford, Que.; pallets 
Ken-Dale Co., Montreal; pallets 
Kentville Coal & Coke Co., Kentville, N.S.; coal .,.......+. ° 
| Kingham-Gillespie Coal Co., Victoria; coal 
| Kirk Coal Co., Victoria; coal ... 
| Lafrance Fire Engine & Foamite, Toronto: fire extinguishers 
| Laiterie Fortier Ltee, Levis, Que.; dairy products ; 
| J. W. Lawrence (Canada) Ltd. Montreal; aircraft parts repair 
| Levy Auto Parts Co.. Toronto; automotive spare parts 
Levy Auto Parts Co., Toronto; automotive ‘spare parts 
| Levy Auto Parts Co., Toronto; automotive spare parts 
| Local Salvage Corp., Montreal; wiping rags ‘ 
Macdonald Bros, Aircraft Ltd., Ottawa; pyrotechnics 
| National Lace & Embroidery Works, Montreal; badges 
| Nelson Wood Products, Wheatly, Ont.; pallets | 
Nivea Pharmaceuticals Ltd., Toronto; insulating tape 
| Northern Electric Co., Ottawa; electric cable 
| Patlon ‘Aircraft of Canada Ltd., Toronto: aircraft spares 
| Peacock Brothers Ltd.. Montreal; pumps and parts 
Ray-O-Vac (Canada) Ltd., Winnipeg: dry batteries 
Resident Buyer Service, Montreal; tripod jacks i 
| A. V. Roe Canada Ltd., Toronto; aircraft repair, overhaul .... 
A. V. Roe Canada Ltd., Toronto; aircraft modification kits ... 
| A. V. Roe Canada Ltd., Toronto; conversion of aircraft 
| Harry Rosen Fuel Supply, Kingston, Ont.; coke .............. 
| Rudel Machinery Co., Toronto; boring, drilling and milling 
machine with attachments sida on Bo ae 
| J. H. Ryder Machinery, Toronto; grinding machine, attach- 
ments ‘ Rhe bons bce aepe es 
| Saint John Dry Dock Co., East Saint John; docking, ship repatr 
| Score Sporting Goods Mfg., Toronto; parkas and trousers 
Jas. Sowards Coal Co., Kingston, Ont.; coal ...... 
Standard Oil Co. of B. C., Vancouver; diese! fuel oil 
Steel Co. of Canada, Montreal; flat steel .........:. 
Structo Co., Ottawa. pallets 
Upton, Bradeen & James, Montreal; electronic equipment .... 
Val David Wood Pallets, $te. Adele, Que.; pallets 
Val David Wood Pallets, Ste. Adele, Que.; pallets . 
Valley Camp Coal Co., Toronto; coal 
Valley Camp Coal Co., Toronto; coal ........7..... Sb6GSs be 6 “is 
Valley Camp Coal Co. Toronto; coal .............4..... : 
Williams & Wilson, Toronto; grinders with attachments 
X-Ray & Radium Industries, Toronto; equipment for refuelers 
Yamaska Shirt Ltd, St. Hyacinthe, Que.; coverall suits 


Contracts Awarded by Defense Construction (1951) Ltd. 
July Ist-15th inclusive, 1953 
Kummen-Shipman Electric Lid, Winnipeg; installation of 
power and communications 
Leeds Construction Lid.. Montreal; jet engine test cell ........ 
Manitoba Power Commission, Winnipeg; street lighting ...... 
W. A. Moffatt Co., Toronto; ROEM TOPO odce ces cecscccccecde 


\ 
’ 


Commodity and File Number 
spindle machine, 


parts 


a tax expert,or your income tax 
Witrout knowing all 
the details it is impossible to get | 


Calgary Power 
Does the new by-law passed 
by Calgary Power Ltd. author- 
izing payment of dividends in 
stock mean that dividends on 
preferred shares will 
not be paid in cash? I do not 

want to be paid in stock. 


The new by-law does not affect | 
the preferred shares. Dividends | 
on these shares will continue to/| .).-eholders 
be paid in cash, we are informed. | . 


| Defense Contracts 


Here are contracts of $10,000 and more awarded to Canadian firms 
during the first half of July by the Department of Defense Production | 
including $241,630 con- 

struction, totals $14,913,479. An order for trucks of $3.2 millions went to 
| Chrygler; one for chassis and cabs valued at more than $5.68 millions to 
amendments to earlier orders and 


5,681,944 


* Analysts 


of 245% in 14 years. 
= Metallurgists 


Tel. EM, 3-4067 


aval s a wi 


Reorganizations 


Resident here in St, Peters- 
burg I may have the wrong 
idea but it seems to me your 
authorities should do something 
about company reorganizations 
put through without sharehold- 
ers being informed. I, and no 
doubt others, have _ suffered 
losses through reorganizations 
of oil companies. What do you 
think of this situation? 


|finances in order to keep the} 
company in business. In some 
cases reorganization may be in- 
volved in a merger such as the} 
case of Bailey Selburn, The gen- | 
eral idea is that a well-financed 
company is better off than a com- 
pany handicapped by a lack of 
capital. 

It does not always follow that 
shares will sell lower and share- 
| holders lose out with reorganiza- 
tion. We can think of some cases 
such as United Keno Hill where | 
shareholders have done very well | 
indeed as a result of a reorganiza- | 
tion. % 

On occasion, majority share- 
holders have no doubt been able 
to put througn reorganizations 
which may have Seemed undesir- 
able to minority shareholders, In 
such cases, shareholders have the 
right to take grievances to court. 


Jas. Richardson & Sons 
Buys Investment Firm 


The firm of H. O. Duggan, in- 
vestments, Medicine Hat, Alta., has 
been taken over by James Richard- 
son & Sons, investment dealers and 
stock brokers. Mr. Duggan will 
continue to act in an advisory cap- 
acity, said Ralph D. Baker, general | 
manager of James Richardson & | 
Sons. | 


@ Architects 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


#222 OSBORNE ST. N. WINNIPEG, MANITOBA 


| It is not possible for the man- 
| agement of a Canadian company 
ito put through a reorganization 
such as you describe without the 
consent of shareholders. All 
recorded on the 
company’s books must be advised 
in advance ot a special meeting 
to pass on any such reorganiza- 
tion and unless the majority of 
the stockholders think the re- 
organization is warranted, it will 
not go through. 

Of course, if the shareholder 
has not had his shares registered 
in his own name, he will not be 
advised of a pending reorganiza- 
tion. Something like this was 
probably the case in your own 
instance. 

Reorganizations, of course, are 
put through for a purpose. 

Usually reorganizations are 
necessary to attract additional 


e Barristers and Solicitors 
Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 


Maurice Trudeau, Q.C, 
J. Alfred Ethier 


LA. 


Francois Morel 


1126 MONTREAL 


Roger Beaulieu 


204 NOTRE DAME ST. W. 


Value 


$38,991 
250,000 
10,890 
15,734 
43,360 
31,988 
14,020 
14,372 | 
25,341 
29,549 
20,197 
11,801 
10,880 
11,800 
10,518 
39.743 
25,710 
269.946 
25,000 
25,000 
12,460 
412,635 
11,031 | 
18,474 
29,206 
16,944 | 
14,484 
27,385 
61,114 
15,996 
68,382 
104,479 
14,262 
100,000 
10.476 
82,083 
103.430 
44,723 
10,170 
24,000 


@ Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, O.C., B.A. 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jockson, B.A. (Chem.) 8.C.L. 
W L,. Hayhurst, 8.Sc., M.S 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


@ Customs Brokers 
CUSTOMS BROKERS 


R. M. MAZE LTD. 


Consultants in petro-chemical, pipeline, and petroleum industry 
imports, etc. 33 years experience in customs and traffic man- 


TRAFFIC 1376 


ADVISERS 


FORWARDING 
AGENTS 


|@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 
R. POT 


agement at your service. 


R. M. MAZE, Pres. W: R. HICKEY, Vice-Pres. 


EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association gE. f. KLAUI 


TRAFFORD 


uowr- INTERMITTENT 


AUTOTRONIC procram £7 ighfc and holidays 


ANithout Attindante 


ELEVATORING 


3,221,975 


109,900 
15,050 
10,422 
99,360 
30,320 

355,175 
79,068 
10,718 
938,000 


2 io 
Se OR RE es 
bee By 4 


10.966 
16,575 
14,140 
30,000 
28,541 
76911 
83,370 
42,300 
15,420 
21,728 
51,185 
50,200 
37,500 
15,525 
54,367 
26.828 
40,000 
15,720 
41,114 
13,250 
14,780 
20.972 
11,520 
15,210 
10,779 
37,352 
17,717 
29,255 
22,264 
16.380 
45.950 
10,680 
51,391 
19,134 
30,583 
20,950 
26,806 
30,000 
424,225 
262.800 
48.234 


PROVIDES 
EXTRA 
CARS 
AUTOMATICALLY 


ANSWERS 
NIGHT 
CALLS 

FASTER 


Two cors answer calls quickly and economicolly, 


Autotronic—WITHOUT ATTENDANT—Flevatoring keeps two trafic programs 
“on duty” electronically during nights and holidays. 


An INTERMITTENT program handles light off-hour traffic. Two cars provide 
on-call service. One car is parked at the lobby. It handles incoming traffic and 
responds to basement calls. The second car is parked at a middle floor. It 
handles outgoing traffic and responds to interfloor calls. These two cars 
answer calls quickly and economically. 


When service demands become too heavy for two cars, the system switches 
51,062 over to a Balanced UP-DOWN program. Extra cars are put into’operation 
ited automatically. Service is placed on a continuous basis, Up and down service is 
115,000 
13,281 
82,739 
11,220 
14,808 
13,800 
27,715 
64,179 
32,200 
28,504 
179,100 
131.400 
142,285 
18.232 
30,385 


equalized. This automatic car balance is controlled by interrelated car dispatching 
from upper and hower terminals. Regular and frequent service to all floors is 
maintained with scheduled, nonsequence dispatching, and late car reversal. When 
traffic lightens, the two car on-<all program is resumed automatically. 


The Balanced UP-DOWN program is also in operation during a major portion 


of a building’s business day. 


Autotronic—WITHOUT ATTENDANT—Eleyatoring saves up to $7,000 a car, each year, 
6 automatic programs operate the cars as a coordinated group. Program 
selection can be supervised by the starter; or, as an optional feature, made 
completely automatic. Diversified traffic can be handled in large, or small, 
office buildings, hotels, and hospitals. Ask any of our 21 Branch Offices across Canada 
about new or medernized installations. Otis Elevator Company Limited, 

Head Office and Works: Hamilton, Ontario. 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannet accept any responsibility for these quotations. 


Dir. 
Rate 


} Range 1953 
| Low $ % 


gh 


Montreal and Toronto 
Winnipeg, Calgary and| —>—,;,, 


9 as . ‘ 
Vancouver ib Soe. 


f 


Compar 


Diy Yeeld 
Rate Aug. 7 
s° & 


Range ‘Div. Y'ld Last Week ead Range 1953 
- 1953 R'te Aug 7 July Aug. 7, 1953 
Range {Div. Y'ld Last Week end “ : aos nd 
1953 |R'te Aug 7 July Aug. 1, 1003 | ee Lew § Compeny Sales | 31 a i Coe | Ee 
Highlow,$ “% 31 HL Close 384 27 1.00 3.4\McColl Fron . 385| 295 29) ‘ 
—- — 96 8 400 42 Do. pref. ..7 35 95 95) 9: 95 
122 1 11 9? .60 10 |Melchers, pref. 1} 10; 9} | 9) 
— = : om 61 53 Mexican Lt. p 309! 6) 6) ; 
400. 74 1 7 90 155 *.07) Milton Brick.. 600 1.85 1.85 1 
540 17) 17) 18 | 276 24 102.00 Minn, & Ont Pj 395, 26, 26; 
5 . 15, 13 1.00 6.7.Mod. Contain.. 23 15 15 
265 23 |.80+%.20 |Molson Brew A/ 105 254 25i 
264 24 |.80+720; Do. «Bi j 215, 25) +254 
86 450 5.0 Monar K 41% p 10 90 )«=6 90 
13) .80 5.5 Montrea! Loco 400 143 14) 
30 «1.50 46 Mont. Ref. & S 300 30 33 
45°160 34Mont. Tele 160 47 


WEEK ENDING AUGUST 7, 1953 


Sales 
Low 
Detta M 
Dome M 
Dom. Ast 
6) Donalda 
1.80 5 eee Doreen 
264 j wee. Duvex 6 
15 hast Ma! 
«2 East Rin 
East 5 


Met 


Company Sales 


Abitibi ... - 
Do, $1.50 pref 
Acadia Atlan... 
Do. A pret... 
--/Albt, Dist. ....] § $ 
Do, V.T - s 1.55 
Algoma Steel .. q 64 37 
3\Alum of Can p 2 234 
Do. pref 104; 103 
\Aluminum ..../ 4548 483 481 47! 48: 
4,Ang. Cdn. Pulp 491 244 24) 232 23: 
8 Ang Can Tei p 70 38 38) 38) 38) 23. *.90++%.20|\Moore Corp. .. 174 26 
Nfid. 2445 8h Sh gi 8 23 100 4.1 Do. 4% pref 225 24) 
1950, 113 12 114 112 s 6) Morrison Brass 100| 63 
40,80 80 79 10 20 |Mt. Royal Rice 480 102 
2220 263 27 261i 263 7)'.50 6.3 Nat. Drug 200 8 
100 164 96) 16) j 3 11 .60 5.1, Do. pref 205 114 
1075’ 162 17 += 16; 11} 6044.40 Nat. Grocers 650 
100 84 Bi 84 Ba d 253150 55 Do. pref 25 
100, 4 4) 4) 7 .20 2.8 Nat. Hosiery A 60 
100 2 2 2 d 74.68 85 Do. (B 400 
275, 243 24) 241 1.50+4.50,/Nat. Steel 620 f 
696 33) 34) 25}'1.00+§.30 National Tr 300 mig j . 
1030 41 41 30 (2.00+-+.50|Niag W. Weav 325 32] 30) : ; “See oa ~ 
545 401 403 6) North Star Oil 329 9 Ree + tos ee np 
105 36 37 29; §.50 Ogilvie Flour 35 313 } 31 ; wie A 4 
310, 15 16 2.05 Ont. Jockey @. 2460 2.30 2.20 2.15 2.2 : z e te0e Of i 
125° 7 7 | 17} .80 4 Ontario Stee! 175 21 21; sie Gold . : 
25,19 19 1 3: e Orange Crush 202. 4 4 Gold Cre oe 


5.3 
40 3742.00 5.1'Bell Telephone 13668 39) 39) 64 72.15 Page Hersey 410° 70 Gold Eagle. 20.5% 
151° 133/1.00 6.9 Brant. Cord. A 800' 133 14h 47 3.00 60 Penmans 30. 31 Goldhaw' 
lili 931.00 10.0|;Brazilian Tr. . 14089 98] 10) 20 1.00+ 14.15 Powell River 4190 25) Goldfield 
17h 14 {#.50 Am. Bk. § 171 17 33) 41.50 Power Corp. 1535' 354 ' 352 Gold Ma 
214 174.70 Amer. Oi! 7277 19 19j 109 6.00 Do. pref. 50110 110) 1 Golde 
81 76 4.00 4 Elec, 4% p 10 80 80 55 3.00 Do. 2nd pref 162 572 56 CGoodfish 1150 
951 87 4.75 0 Do, 42% pref 325' 95 95) 27! 2.00 Price Bros. 1320 30? (Graham | so 
Do. 5% pref.. 605 49)- 350 89 4.00 Do, pref 25 93) : § eee soe (itand 
B.C. Forest 1055 5.50 5.75 5.5 12) .80 Prov. Transport 2095 14] : ] " eee ui-Por iw 
B.C. Packers A 100 11} 18 |+.85 Quebec Power 225: 21) 1 ; ; eeee Cull Lead mw 
{| Do. (Bi 325 6] +.60 Que. Telephone 30° 9) Gunnar G.. 24,700 
B.C. Power A . 2635 343 19 .75 27 Do ‘A 10 27 
Do. (B) .... 2690' 86) j 1931.00 5.0 Reitman’s 5 p 115 20 
56B.C, Tele, 437 363: 353 3 2] Robinson Cott'n 100 4) 
: ’ — Burl, see's 800 .75 ‘ 18 11 Rolland Paper 220 14 
a ten 2 = a ie j = = as 36. a l Yr} Boyat Bank 1256 36 5 j eee «+» Hasaga 
454 /43.00 Do. anil aret 80. 49 £ 6 oyal O. Dairy 100 84 § 9; : Me } eee Headwa 
: Pp ‘ 1 Russell Indust 20 9, 1 aa eee Heath 
15 /1.20 Bruck Mills A 5 16 tes ar 2 o8 + poi % OBS a 
5 60 Do. (B) . 100 - Seeneeey e r. p os s a 99 ‘ ME eeree eee + 
34 (1.80 Building Prod 515, 37 ae a as lee soa 2ocan. Poa Sa 
191/1.00 +4. 8 Scythes & Co 18} . Home 
25S 
4 
5 


142 
26; 
Zi 


124 1.00 
25 (1.50 
6) .50 
18, 16),1.20 
2.20 150; . ‘ 
3.15 150; . eee 
49, 33), . 
244 6213.11.00 4 
105i 100 5.25 5.1 
41}/«2.00 

21 2.00 8 

. 2.25 5 

60 
Ls 60 
781 4.50 


7.1Ang. 
5 
5 
2331.00 3 
6 
5 
6 


pref 80 +7 
Asbestos . 
Ashdown Hd B 
9Atias Steels . 
1 Auto Electric A 
6) 4 7.150 .|Auto Fabric A 
2.05 2:00 jt.05e ..| Do, (B) ..... 
244i. 23 (1.7 ,-.)/Bk. Can. Nat... 
35 31,120 3.5,.Bk. Montreal .. 
42 38}/1.60 + $.20/Bk. N, Scotia.. 
43 38)}1.40+7.20\Bk. Toronto 
45 3533.00 8.1/Bathurst Pr, A 
24 15 (7.75 .. ms. WD byceae 
& 6 |.40+1.15 |Beatty Bros. . 
19 18 (1,00 3 Beaver Lum. A 


2 
6 . 41% 
7 
1 


16 1.00 
1511.00 
9 7i 50 


0 
0 


20 00 96.00 


Car 254 ; e eee 8 
A © ese rr ' 2) 44 


1.00 
¢¢.05 
+.30 ° 

OW) 

100 

72) 
51 
26 


ttn 
1} 840 
Br O55 
3.7 Brit. 
B.C. 


ra ALL 


10.500 


503 461/2.50 0 
3 87) 4.55 40 I 
10 |.75 5 12; 
Tie 8) 
33 6 
6) 
324:2.00 
se. 


1.60 Gwillim | 13,700 
Halliw 6,200 
Harricana ps 200 


Harr. Hibt 


75 5, MM) 
20 
60 
18{ 1.00 
97 4.25 
28) '2.00 
13) .80 
18 1.40 
36, 1.20 
42° 2.00 
47 
19 


— OAc 


75 
88 
4.7 


50|Burlington St'l 50 19) ’ 
394 3.00 hawinigan Pr 37] 3 38 j ! + cece Howe 


5.9 Burns & Co. A 25 39) 
291\2.00 5.7' Do, (Bi . 30, 34 : e 3 5 3 ‘ ’.21 He 
7 |.45 5.8 Burrard D.D.A 200 7 22 o a 5 - = 50-50 "Ig 00 S1+ .... Hudso 
72 %2.00 ..jCanada Cement, 440; 80 1.20++4.25 Sher. Wms 195 20 20 2 $1.00 
262'1.30 45; Do. pref, .... 555 29 125 7.00 5.2 Do. pref 135 135 
1531.00 5.7:C. & D. Sugar.. 20 1.20--§.20 Sicks Brew. 25 25) 
193/1.20+8.20' Do. V.T. 24 25i 


383 17 
15 |.60+-7.48 Can, . 
9 60 5.9 Silverwoods A 10; 10i 


2-2 wy 


5 eb 
OMI ow se 


135 135 Hugh Pan 
25 25) f Si sees wee Indian | 
24 «24 «ee Indian M 
10 10); 43 BS .esce ese Iuspiratio 
14) 143 2B ncee wee Island M 
26 26 5 eces . ‘ 1 
33 33 , rh occe ° Lak 
120 120 22 eee eve dacknil 
20; 


j 
Foils A... 20; 15) 
193|1.20 6.9:Can. Iron oe 1730 201 
7 \.50+/7.10 Can. Machine.. » 90 124.50 3.4 Simpson 14 142 
-+*.50 Can. 203/+.65 Southam 26 26 
272 1.30 So. Can 32) 33) 


8. 
Malting . 25, 53: 
2.Can. Packers A 25 36 
Do. ‘B 118 600 50 Do. pref 96 122 124 
74 1.00 SSt Pav. .... 805 20, 20) 
6 60 8.8 Stan. Brock A 50 7 7 


2 


Pr... 


2 


1 Pp 


we oe 


20 
a's 


62 6i | 


aSRSee 


-S33% 


+ 
wu 
SSR; 


4 
4 
5 10/100) 
1.3\Can, Steamsh's 144 77) 
5 Do, pref 
; + oe = ae 29 |.80+8.30 |Stee] of Can.../ 5062) 322 33 32) 32 
3 an, Bk. Com. 17) .80+-$.60/Stuart, D. A. pf.' 50 20 20 20 = 
. 495' 153 16 151 16 
7 5 1008 100% 1003 1003 
46 300; 12 13 13) «3 
52 95 333 34 34 34 
150° 103 103 9i 103 
8.1 50 108 103 103 103 
2° 500 4.60 4.60 4.60 4.60 
1316 19) 20 19, 20 
Tooke Bros 25° «44 4) 4) 4 
6.4 Tor. Elevators 210 12 13 124 132) 
50 Tor. Mtge . 21107 107 #107 «107 
*1.00 Traders F A 2472) 28 284 28 28} 
Do, Warr 100; 233 24 24 24 
Trans Mt, Oil. 2275) 36) 35 35 
Trans-Tele. 6500 7 7 7 : ; 
Union Accept 855 Bi i : oa hig FP) ke 
7.5 Do. pref 10 8 a, pe : 
Union Gas 1125 ‘304 I 30) 31 2 ok Ae 
5.6 United Corp A 33 7 y 7 " i a. Gold wn) 
| 
i 
I 
I 


i 100 31i 

C. Safeway 

son Vlceaies®? 185 493 163.80  4.1Stedman Bros 100, 191 193 19) 195 
30! ot 280} 305 30: : i | 254 23 te Sun Publishing 50 25 25) 255 
40 
334 
19; 
203 
46 
344 
14 ti 
410 3.00 $073) . 
48 34 ($1.05 
254 2251.20 5 
54: 45 1.70 3 
254 212/1.00 


4 2) 
10 5 © 


10 
5.0 


Sup. Pete. Ord 
Do. pref 

Switson Ltd. 

65 Tamblyn 

10 Taylor Pearson 

Do. 5° pref 

Third Cdn. G.I 

5% |Thrift Stores .| 


1180 20) ‘ 
-an. Bronze ... 50 36 = 80 ' 
en 4 97; 5.00 
an, Canners 660 28 1.70'400.04 
an. Car & Fdy : 


655 174 he 
Do, pref. A 304 1.00 + 


455) 19 § If 8 1.40 
Can. Celanese. 3100 30 : 103 46.12) 
Do. pref 


255 33) 5 4607.16 

. (Can, Chem 1845 9: j f 134/1.00 
Can, Colliers.. 700 3.30 3 30 3.10 3.10 j 4 

Can. Cottons , i? a 


175 36 36 36 123 
3 Do. pref. . 80 
4Can. Dredge 405 
4.1 Can, Fairb 40 2: 
. Can, Food Prod 60 ‘ 2 3 
° Do. (A 15 3 8 
62 5024.50 82 Do. pref. ... 5 55 55 
253 22 /1.10+4-7.15'Can. G. Inv. ,. 635+ 23 ‘ 23) 
333)'.80 ...\Can. Indus > 1335 39; 
9 1+.55 ... Can, Int. I Tr 9 104 10) 10) 
4 Can, Javelin 36305 4.40 5.75 4.85 5.62) 
Can, Marconi . 2710 3.65 4.40 3.95 4.30 r l 4 
3.6 Can Oil 138 133 133 13% I 5 
5.0! Do, 5% pref 100 101 101 101 7 
Can. Pacific . s 26 26, 253 26 
Can, Propane 1.49 1.35 1.20 1.32 162 
. Can. Salt 65 6 6) 50 43 3.00 
Can Tire ... S 3 374 374 37; 134 104 .40 
Do. pref. ... 50 : 20 20 20 13f 124 .80 
Vickers . 16, .16i 16] 24 20 60 
“ Lumber 9% 9 gi 344 33 2.00 
Westingh'se 60 60 60 30 28 1.40 
Capital Estates 20 20 20 33 26) 1.00 
Csemont pref 100 100 96 914 4.50 
Chatco Steel . 5s § 5 5 18 14 *3 
Do. pref } 5: 5) 20 1831.20 6.3 
150, 11 11 il “4 30 $00.50 
8500/1.30 1.35 1.28 — oe 
7 aL 
6) 51 .60 
100 974 5.50 
23 183 '*.6 
264 25 
295 25 


4U. S. funds. 


80 
22) j 101 5.00+% 
50 303 274 +41.00-+ ; 
<0 ° Lak 
j 
! 


6.000 


Do. ‘B 680 112 " 

Fuel B p 100| 23! 

7/Utd,. Grain A 172 

1 United Steel 13% 

Viceroy . ses 13 3 : d 2 ai ouvicour 

Wabasso Cot 122 135 1 ! ou: ecee Lynx Y.K 

Walker-Good 49) > 4 on 2 $150 

13 q q q ~ esee MacDonald ” 

- 22 2 ‘ ; -... Mack Nooo 

; Markeno... 740 

MarLeod 

Mad RJ 2.100 

Magnet 25 

Malartic G.. 7,000 

Man & East. 5,500 

Maralgo 

‘ ° . és «ee Marbenor. 314,200 

P : ! . eee «+s Mareus G 600 
6i j 7 Martin MeN. 9,000 
54 Matachewan 1.100 
99 99) ~» MayvoM 20,703 

213 213 60.50 54.50 25 ee Melatyre 00 § 

26 261 

286i 28), 28) 43 . ° Me. R 

Mc Marmm 

Merrill Is 


2i ee 
3 f.05 
13 .50 
97 5.00 
244 71.50 
95 |+.04 
6) &.20 
27 .60 
19) 1.00 
1541.00 
81 .50 
55 2.00 
19 4.55 
7 i's ese 
9.1 
. Ch. Gai Wines 
«--/Caem Research 
«+. Chrysler Corp 
3.70 | . ...|Claude Neon A 
3.40 es Do. ‘B) . 
3.15 .24+§.03 |\Coast Brew 
124|1.00 7.6/Cockshutt Farm 
13.80 5.3 B. J, Coghlin 
2.20} . --./(Comm. Alcohol 
7 +50 = = ...\Cons. Bakeries 
90 e--'Cons Div Sec A 
344 *.50 .'Cons. Paper . 
54\*.324 . Cons. Press A 
241|+.80+.55 |Cons. Smelters 
11 +80 ....Cons, Textiles 
14 |.80 49\Consumers Gas 
2151.50 6.1'Consum. Glass 
8 \7.70 .\Corbys A ...../ 
7A 50 5.9 Corr, P. Box . 
373 343:2.00 5.6!'Crown Cork 


29; 27] .../Crown Zellers . 
115 108 5.00 4.6/Crown Trust . 
42 $1.00 + 1,00|David & Fre A 
165 124/1.50 10.7|/\Davis Leath. A 
28 244 1.20+%.50 Distill-Segg. 
31 2711.20 3.9.Dom. Bank . 301 
85 7141.60 bes 50 Dom, Bridge.. 77 «68 
13 8h .{Dom. Coal pref) 4 9 
5; 4 . Dom. Dairies .. Si. Si 
16° 10 ° Do, pref. 14 14 
26: 20) 60++ 40 |\Dom. Engineer 21 «(21 
144 12 60 6.7 Dom, Fabrics b 12 
15, -123/+.45 Dom. Foundry 
100 96) 4.50 5| Do. 41% pref 
65 57 |1.60+ 25'Dom. Glass 
314° 30 [1.40 5} Do, pref. 
16 12, .|Dom, Magnes. .j 
351i 291'1.60++.20|\Dom. Oilcloth 
12i- 9 +25 .«./Dom, Scot, Inv 
216i 118100 8.1.Dom. St. & C.. 
317i =144:+45 =.../Dom, Stores 164 163 
9 8 40 44 Dom. Tar & Ch 8 Atlas Y'le.. 4,800 = .17 194 
20; 191/100 5.0 Do. pref. .. ‘ y J . Atlin-Ruff, 2,500 0, 
il 8 \t.45 Dom, Textile 2518 12 cee .. Aumaque.. 3,000 
15 1241.20 8.0 Donohue Bros 230 Aunor ., 1,300 
18 5) e ..\Dow Brew 600 Avillabona. 11,050 
8) 65. «.- East, Koot Pr p °25 7 5S ‘ > ° eee Bagamac.. 4,750 
8) 5h; . . East Steel ... 560 : ; Band Ore... 2,000 
233° 2031.00 46 Eddy Papers .: 375 213 Rankfield.. 2,000 
323 10 (21.00 .. Electrolux 315 104 Karnat 7,450 
20 15 60 3.0 Equitable Life 25 20 Barvue 10,440 
214 18].1.4044.35\Famous Players 1610 21% 213 Barymin 10 sO 
25 20)/01.50 ..'Fanny Farmer 180| 213 214 21 . tee Base Metals 2,700 
17 14 Federa! Grain. ./ 159017. «17 . Basks 14,400 
263 24 1.40 Do. pref 315 = 26) : ’ RB’ tie Dug 1,478 
9h 8}. Fittings 100 9 Beaver L'ge 16,000 
8.25 .75 Fleet Mig. ... 7501. - 1.00 Reliekeno. . 33,800 
68 58//2.00+71.00'Ford Motor A 2229 63 Beiville ... 58,500 
3. OB For. Pr. Sec. p 20 27 Berens R 
143 «#11 46 Foundation Co 595 12 Beveourt . . 
18 1331.00 6.7 Fraser COs 1860 14) Bibis-Y uk.. 
86 8014.50 5.4\Freiman, pref 10 84) Ridgood 
22) 204/120 5.6 Gatineau Pwr. 6 = Bobyo 
106 100 5.00 47 Do. pref. 5% Si . 
110 104)/5.50 5.0 Do. 5 109) Bordulac... 
6.00 490 26 3.8/Gen. 50} 53 Boreal. .; 
45) 31 (102.25 ..\Gen. Dynamics ~ 595) 32% 68 Bous’ lac... 
68, 571/04.00 Gen. Motors 249 60 ; BY eens Boymar. .. 
104 9815.00 5.0G. St. Wares p 15101 5 3.75 Bralorne.., 
100 «685 4.00 42.Goodyear Tires , 60 95 . 09 sees Brewis. .... 34,80 
49 46 (2.00 4.1) Do. pref. ... 90 48) 30. 5... Brilund.... 48,025 
$i = 74.50 6.5'Gor MacKay Aijp 425 Ti 2» 1.8 Broulan R'i 9 300 
72 160 94Gt. Lakes Paper 1610 17 219. cccce Branburst. 13,250 
5 
6 


Init nM 
wee 


ol 
I 


142 7.500 


11) 


124 1.00 


1 Waterous Ltd 
Do. A 
Westee!l . 
West Groc, A 
Do. pref 
Weston, George 
Do. 41° pref.| 
White-Pass Y 
Wilsils ° 
Windsor Hotel 
5.1 Winnipeg El 
“|Winn, Gas 
10.9 Wood, Alex 
5.5 Wood, G. H.. 
Zellers 
8 Do. 5°: pref 
3, Do. 6% pref 


Participating divd. eDividend deterred. 
sPius stk. divd. #1 share 3% pref. stock for each Class A or B Mindamar 
{Paid or payable in 1952. *Paid or payable in 1953. ¢¢Initial 2 . cece M-Seotia 
*After stock split, 4Before stock split. "5 10.25 seco Mining ¢ 


Hti aD «9 


34, a8 
28 
32 
95 
14) 
19) 


ooo 


ewww 


; 50 2 000 
10 +1.00 
1.18 |+.05 
Tih) . 


‘ee. 


300 3.60 3.50 3.45 
680 q 1 
250 
200 
250 
50 
320 
100 
7886 2 
150, 1 
170) 161 
50 25 
635 93 
25. «Bi 
50 351 
3552 28) 
15 110 
45 40) 
14) 
271 


1.25 


4 
150 5. 


. 


Mogador 
Moneta 
Montauba 
Montpas 

Nat. I s 
Nechi Cor 
Negus M 
Neshntt | 

N. Alger 

New bid!’ 
N.Calumet 64,2 
N. Delh 

N. Dick's 40 


264 263 — 
il 11 
164 16) 
25 244 24) 
10 9) 10 
8) 84 8) 
3% 6C«C CG 
293 28 29) 
108 108 108 , 
41 40 4! see ¢ 
i4 14 1 
27h 


164 


Mining Stocks 


Week Ended Aug. 7 


Week Enc ding 
Aug 
Low 


Laat 
saies July 
st High 


Yield 


Aug.7 Compan 


Acadia | $00 
Acomec Min 
Akaitcho 


Amal. Lard 


ae 20 
+500 «(170 1.90 
2800 an 1.05 Do. Rt 64.26 
2.200 17 21 olf it eos ee N. Formaque 6,500 
Amer'm 5.000 23 25 2% i ‘ . a a N. Fortun 14.7 
Amer Neph 41,500 84 a4 , N. Gr dyue 

Amer Stand 1,100 .19 8 .19 N. H'ridge. 18.100 
Amer Y. K. 57,500 25 ” N.HM'I't 1350 
Anacon L'd 52,525 4.70, 5.00 N. Jasor ov 
Anglo-Hur. 2,200 13.00 "14.00 N. Kelors 
Anglo-Rou, 4,000 .38 is N. Laquierr 
Ankeno 11,000 4 15 N.i arder 
Aquarius.. 113.000 34 35 s , 4 arr ° Newland 
Arjon 3500 «(10 wu i 24 SF aseo ee N 
Armistice... 62,500 ~ 194 2 174 22 | ri rs | as N 
Arnora 38,900 = 14 if 53 

Ascot Met. 13,500 ,70 70 

Athona ‘37 6,000 elit .U 


eereeeeseseeeeeeeeeeeeeees 


w 


aon 


eee eee 


son) 


142 
100 100 
64 «65 
31 31 
12) 322) 
29, 29) 
114° 113 
11i (li 


143 


. 


4 
‘1 

4 
Marlo 
Morr 


Mosher 


104 
20 


5.3 
North (ar 
Northland 

North Den 
North Inca. 655 
N. Trimit 17 
Nabar 
Nudalama 
Obalsk 
Obaska... 

O' Briet 24 
Ogama Rock 

Lear 

Omni: trans 

Ont. Pyr 
Opemiska . 
Orchan Ur 
Orenada 

Pac. Fast 

Pac. Nick 
Paramaxur 
Parhes 

Martanen 


Pato Cons 


6n 


FR ee ASA nye 


SRL 


5i% 
Bakeries 


% 15 
; . 13 asece Bronsman, 1,500 

a.) 7 3 26 Branston... 46.900 
10, 33 j ’ 3.75 14.00 Brunswick. 5,570 
315) 35% OR seve Buffadison. 3,000 
3480 16 DE ..000 Buffalo Ank 3,100 
310 «—(8i fF ‘eecce Ball. Can 3.100 


Ss O04 .. Buff. R. I 2,000 
30° 274 28 18 


; ; Bulldog Yel 9,500 
17 {1.00 H. Smith Paper 2030 19) 19) 70) «(+.50 Bulolo G 1.640 
42 (2.00 Do. pref. 25 451 45) 2 TE at gi Bunker Hill 8300 

8 11.50 Hubbard F A p 2. 9 § 9 5 a che Calder B., 387,000 Pickle Crow 
21.§1.25 ..'Humberstone S 25,13 13% 131} “35 a sabe Callinan.. 11,100 Pioneer G 
6}.50 10.0\Hunts A xo 8 10 W 1 | 2 2 Camp Chib 4,850 ; ’ : Pitch -Ore 

112 6° 2.6 Huron & E. Mt $9120 125 122 122 50 7.35 +o CampR.L. 1,27 ; 0 | dota ces5 SO 

4.00) + .30 Hydro Electric 20 4.50 4.35 ‘4.35 4.35 2.01 .... eee =. Wil'ston 600 2.5 : 7) On og * ieaate Den 
314/1.20+§.20 Lmperial Bk 734i 343 34 34) ae ios Cariboo 2.850 , P ot ay 
38 150 35 Imperial Life. 304 42) 42) 42) | | oe Carvegie 13,300 Powell R 
28 80 =62. 5 Imperial Oil ~ 31h 318 31) 3h 6.25 Cassiar Ash 7,458 Prem. Bord. 4. 
& |40++05 Imperial Tob.. 10g «(21 208 +33. T -S'5 5 15 n Cgstle Tre 200 Preston E. li! 
231.00 42) Do. 4% pref 232 232 233 23! at Calta D... 126.000 ini 3 

48 Do. 6% pref. 6: a°! a "0 Cea. Pat som Proapectors. 32 

Indust. Accept.; 32 i Si 32 5 Cen. Pore.. 1,000 Purdy Mica 

Do. 5% $1.50 p 31% 32 32 Cent que $000 Quataino 

Do. 5% $40 p 38 3 38 | Century 2.000 Que. Chib. 
2 Ingersoll M&T., 8 8, Bi Cheskirk 10.500 Qur. Cop 
Interior Brew 43 “a tt Chestery'le. 31,800 Que. Lab 

84 Int. Bronze pf. i 7 17 Chib Expl 7100 Que. Mar 1 1 
. Int. Meta) Ind. 33 33 332 Chime G.. 320,530 Que. Met 7. I : 6.10 

Inter. Nickel | i 41h 411) Chromium. 1,200 Que. Nicks oo 1.1 i 1% bao 
Do. pref. : 130 i 129, 129) Citralartic 3.500 Q. Smelters. 35 wh 4 ont 
Do. $5 pref... 6) 6 6 Cobalt ak Queenston C. 1,000 ; } 42 

Int. Paper 50) 52) | Cochenour, 4.200 mont 855 1 $17. 1 17.25 
Do. pref. 109 7h 97) Coin Lake 20n0 — >on 5 iv i 53 

Int. 23 «231 | Col Stream. 3,100 Rankin 000 wo : 58 

3.5{Int. Power ....! 69) 69 669 Coleman A. 500 Ranwick 600.12 TT } Ma 
-fInt, Util, ......] 26 26 «(26 Coloma: 3500 Red Hawk. 5,500 (2 04 o | 

Do, pref. .... 29 29 29) Columbia... 1,000 Red Poplar, 3.825 2 ” 184 

20% 193.30 1.3 Interp, Pipe . 223 223 i Congres: 4.500 Reeves McD. 500 1.85 1.90 1.89 

62) SO 3 5.9 Inv. Found. pf 52 51 Comaurum. 3,000 Rezrourt 1000 05 a5 

22) 1303). 6.4\Journa! Pub. Ot 124 ous. Ast'a 8,000 Rexspar 1300 1.25 1.30 , 1.25 

23 15 |t.87)-+-87i\Kelvinator ..../ 21 21. =s2 Con C Cad 4,000 Re&-A’hases 14,700 2.00 2.00 2.0 

183 17 . Labatt, John 18 18 «68 ©. Dise'y. 106,980 

30 


bps? : & Bets ema L.. 15,025 .1 1 
12.60 5.2 Lake y ! i Gi . 20 an ( 2 800 2! 28 
> at e ©... . dang, 5 xd 7 an % C Gold Arr 9.225 Do A Warr. 1.000 = .03 03 
344 13 |.80 / 5.7 Laura Secord | 143 4 Cons. H'y.. Royran.... 300 .12 .t LI 
3.50% 48!Laur Accept A 10} 19) Roysilver.. 1,000 .10 09} 19} 
394:1.20 60 Do. pref. ..} 20 20 Ryanor 2,000 «11h 104 10 
7)..60 ° piss tend Bros. ...! 8 si 
125 


San Antonio 4625 1.76 197 1.0 

. Sand River 5.200 Of] .10 08 
4 800 391 42 
185 41) 42 


Shawkey 45 5,000 .10,; = .11 10 
ome Ay 1,400 6t 65 45 

= : Sherritt G.. 13,540 4.35 4.45 4.30 

30 15 16 

30) 50; 51 


ema M 20 7.40 7.0 7.0 
secs 6.000 ” » 19 
2320 16) 163 Silbak Prem. 

10, 90 90 | 


50 45) 2.50 Do. A pref 
0} 71'.50 Gt. West Coal A 
6.121 3.50 e G. West Felt p 
39 32 12.00 5.7Gypsum, Lime 
17; 13) .50 75 ‘Ham. Bridge 
7 40 Harding Carpet 
25 1.40 Hinde & Dauch 


rere 


Paymaster 
Pend Oreille 
Persheourt 


225 
6.00 
36 
43 
361 
il 
241 
63 
36: 
362 
39 


€30 
18) 15 (1.50 
342 0«=0-264 71.20 
46} 36g)22.900 
231 (127 67.00 x, 
6: 6 eT 
B55 4722300. 
87h Mihieto0 . 
30 0s 22 [a1.00 
71 62 (2.40 
29, 24) /41.05 
S2i 28)\«1.40 


4.7 


Pete, ..<e+] 3 


*All outstanding. 
51 Bonds Issues: 
12) 
12 
= 


mtge. ser, bds 


Montreal 


Aug. 10 .. 174,600 
Aug. 7 ... 270,700 
— 6 «2. 321,400 

5 «e+ 296,700 
or 4 soe 277,400 


“10 


Maple Leaf M p 
Maritime Tee n 


1.125 12 3 10 
Silvan... 140 ‘5 7 45 
162) 15. . Stiver M... 
8 
135 


1134 28166 «686886 
i) 0 Stk. Div. 
192 “1.45 1.45 52,68 a0 evvce Lovee Sis008. cove 3,125 ~.41 FEA Geet 


eeeerereer eee see Ge 


Yield 
Aug. 7 


§ Paid in’1952. 


Bond Redemptions 


| First Narrows Bridge Co. Lid 
| 8% Ist mtge, 30-yr. 
13) | Russell Igdus. 42% 
*Seiberling Rubber Co. of 

Can, Ltd. 494% Ist (closed) 


| *Seiberling Rubber ‘Co ot 
Pac Can. Ltd. 4% ist iclosed) 


Volume of 


s.f. bds. 


Week En 
Aug 


Last 


Company Sales July 


aeensoe labia 


Stad'n “44 
Starrat 0 
Mterio, - 
Steep Rock. 15. 
Sud. ¢ 137.4 
Sullrvan ( 
Suquash (0 
Surf. Inlet 
Sylvanite 


oo ¢ 


Tache Lake 


Taku 
} 
a 
T. Hukhe 
Thompson 
Tible 


Tombill 


W. Potash 
West Tung 
W 

Wilts 
Winches 
Wir 

Wr 


Yukeho 
Yukon 


Zenma 


Oil Stocks 


Acme G.A0 

Ajax 

Albermont 

Alta, Pt 

Altex 

Amalg'ted 

Amer. Ledu 

Amure 6 OM 
Anchor 208 
Anglo Can 
Antone 
Apex 
Bailey- . oat 
HKanfi R10) 
Barons *" 
Hata 

Blue Crow 
Bralsamar 
Bristol 
Britalta 
Br. Emp 
- P te 


alg. & Ed 


5.905 
35 HO) 
Siow 


CMD 


(Calmont 
Cainorth 
Calvar 
C. Uil Lands 
Do. Warr 

Can. So. Uils 2 
Do. Warr 

Can, Admiral 
Can. An 

(, Atlant 

tan. D 

Do. War 

Can. De 
(C.O1a G& 


hart r 
ommon P. 
ons All 
ord 
on East ( 
Con 
Dalhousie 
Davison Ol 
Del. Rio 
Dev. Ledu 
Dome 
Dom M 
Drago 


on ( 


( 
( 
‘ 
‘ 
‘ 
Centur 
( 
( 
{ 
( 
( 
( 


Peak . 


I 

} ) 

Fargo . 19,500 
Fed'ted P. 

Flank Pet soo 
bortune : 0 
Freehold... 1,000 
Gas Expl... 4,700 I 
00 Do 
Dot 
Dor 


(,aspe 
Cateway 0. 13,900 
Gien Pet A 1,210 
Golden Sp.. 5,000 
Grease Cr., 18,100 
Gt. Plains... 1,300 
Gndo mo 


Dom 
Dom 
D 
D 
Db 


Harga é Sind 
Henderson ” 
High ¢ 5,000) 
High Sareee 2,080) 
Home 2824 
H d8h 5 5 
Hy-Charger 16,550 
Jasper $ 1300 
Jet Ovle . 11700 
Jupiter.... 600 
Kenwe! sm 
Kro . 2,200 
Leduc Cal 5.900 
Leduc 
Libera 0 
P. 4.500 


Cox mw 
Long Is 
Marigold. . 
Marvel 


Marwayne ” 
aan 


aS» 


we 


ooo 


2500 
7,400 
7,435 
nn 
50.600 

ooo 

15,350 

6,000 

0.000 

N, Richfield 2,950 
N. Superior § 
North Can 
N. Cont 2,350 
N. Exter 50.800 
Northland ; S00 
Oil Select 


200 


= sy 
Okalta . 638 
Pac. Pete... ”) 
Pan West li.ouw 
Parker Dr 
Peace River 
Peruvian 
Petrol U. 
Phillips Ou 
Ponder 
Pontiac 
Poplar 
Prairie 

Que Oi Dev 1 
Quinalta 
Realt ‘ 
Red. Util. 
Renfrew... 4 
Rio Prado, 16,083 
Roxana 7,200 
Royal Can. 9,500 
Royalite... 327 
Ruoile.... 4,000 
Sage . is 
Rapphire 7,400 
Seurry Oile. 15,650 
Security 3,300 
Select Oils. Lo 
Sours Val. 5,200 
Spooner 2800 
Sor. C'lee., 8.850 
Stanwell... 6,582 
Sturgeon uw 
Sweet Gr 99,200 
Trans Fmp. 5,975 
Trans-Era. 39,700 
Transfield 1,000 
Tread oo 8m 
Trad 259 
Tn-Tor 18,250 
United Oils ain 
Vanalta mo 
Van Tor. 2.000 
Warner as 
W' Burne 1400 
West Terr 3,200 
W. Ashlie 4.950 
W. H' Stead 10.600 
W. L’ Holds 15 
Wilrieh 18.800 
Y'ke Can 12.000 
Y'ke Prix an 
York Oils 40,509 


2200 
000 

Li 
7 400 
un 
ALi 


T Paid or payable oe 


De 


6 Div. Deferred. 


Legare 
aindsa} 
Loblaws Inc 
Loew's Th 
Lond 
London 


Mackin Steel 


$$321,000 
Price 


ePius accrued interest 
Rate’ Year Cal 


"67 Oct. 2 
, Aug. 15 


$102.750 Do 


ePar 


5% 
deben 4iv 
Do 
Co 


Mar 


ws 
ma. bs 


Aug. 17 $102.008 


Aug $104,008 


August 


pret 


MacMillan 
Mailmz 


Maple Le 
Maritir 


15, 1953 


THE FINANCIAL POST 


STOC KS | NOT a THIS WEEK 


w 
41.00 
4.00 

Inv 


Hose 


& Bio, 


Tp 


OE, o<se 


Suger pref. . 
Gardens . 
af M 


Tele. pf, 


McCabe Grain A. 


i Deo B 
Melchers ‘ 
Mercury Mills ... 
Mersey 
Mexican 
Mexicar 
Mica « 
Mid. Pac 
Mitchell, 


Stock Sales 


Calgary Vancouver New York 
119,259 34,578 1,380,000 
90,250 47,857 1,260,000 
99,500 62,197 1,480,000 
102,459 Hoo 1,370,000 
104,783 926 1,310,000 

A 1 


Toronto 
1,725,000 
1,725,000 
2,011,000 
1,674,000 
2,112,000 


Paper 
Lt see 
Trams. . 

‘an. .:. 19 
Gi ‘ 

J. S, oes 


Mitchell, R, 100-+-71.50 


$.04 
1.25 


i 
12 


avi 


Mod Contain. A, 
Monar = ‘Kn it 
Mon. Life 40% pd. 
Monarch Mtge. .. } 
Mont, Is. Pi 
Moore Corp 
Do, pref. B .... 
Do, pref. 4°> 
Morgan, M, 41% 
Do. 5 ° 
Mountroy Lid. ... 
Nat, Lead 
Neon P 
Nfld. Lt., 
North Can 
Nor. Trusts ee 
Nuclear Ent oe 
Oakville Wood 
Office Spec 
Ogilvie Flour 
Ont. Beauty 
Do. pref. ee 
Ontario Loan N,. 
Ont. Steel pref ° 
Pac, Coast Terms 
Pacific Coyle .... 
Paton Mfg. cece 
Do, pref. ...-. 
Paul S.S 
Penman’'s pref. .. 
People’s Cr. Sec... 
Photo Eng 1.50 
Pitt Plate Glass .. 
Premier Trust ... 
Pressed Metals 
Quinte Milk A .60 
Do. B ocsees 
Ranger Brew. . 
R&M Bear. A 1.10 
Reitman’s . +30 
Reliance Grain 
Renfrew Textile A 
Renold-Cov A 1.10 
Riverside MillA . 
Do. B 
Robertson 
pid oe 
Robinson Sot pfd. 
Robinson Little .. 
Do. A 
Rolland Pap. pref. 
St Law. Flour pt 
Sangamo ee 
Scarfe & Co. A eo 
Do. B ace 
Scythes & Co pf 
Shea's Brew. A 
Do. B. - 1.50 
Shirriff’s pref, . 
Sidney Roof 
Silknit 
Do. pref 
Silverwoods B 
Simon & Sons 
Do. pref 
Slater, N 
Do. pref 
Sov. Life 25% 
Do. 20°. pd 
Std. Brands 
Stand. Clay . 
Std. Pav. pf. 1.2% 
Stand. Radio .... 
Stanley Brock B 
Sterling Trust 1.20 
Stovel-Advoc. pf. 
Stowell A pref. ... 
Do. B .. 
Sup. Pete 


- 


of W. C. 
Powe 
Mtge 


40 
pref 
Sup 


P. L. 5’ 


00 


pd. 


41.60 


com, 
. _ 80 
Tamblyn pref. ... 
Theatre Props. .. 
Tip Top Can. A.. 
Tip Top Tailors . 
Toronto Gen, Tr 
Toronto Iron , .80 
Do. A «oe 804 
Tor. Savings .. 
Traders Bidg. 1.204 
Trad, Fin. 44% pf. 
Do. A rights ... 
Do. B rights 
Tuckett Tob, P 
U Amuse, A .50 
Do. B «- 50 
Do. A V.T. .. .50 
United Can. Shs. . 
United Distill 
J Fuel A pr ef. . 
au Ltd 2.00 
f ctor a & Gr 
Dare 5% pref 
Watson, Jack ee 
Wellington Fire 
Wesley Mason M. 
West. Can. Brew. 
West. Grair 
Do. pref 
West. Grocers 
West Koot. pref. . 
W'minster Pap. A 
Do B eeee 
Willson Stat. .... 
Do. pref ceece 
Wilson, J. C 
Woods Mfg 
Wool Combing ... 
York Knit. A .... 


“*e 


aU. S. funds. 
Payable in 1952. 
each class A or B. 
or payable in 1953 
plit *After stock 


Div 
Rate 
$ 
1.90 
* 


2.00 


pf. A «7.00 
47.00 


1.00 
4.75 
5.00 

60 
1.00 

ao 
1.90 


2.50 


ore? 


40 
+.20 


> 
vs 
> 


> 
> 


= Cd + Nee ne see nee 
~weRoooeH--d> 
SSSSouuws 


» 2 


a 
1.00 


100 
7.00 
50 
50 


5.00 
70 

8.250 

$.20 
. 


Last 


152 
13% 
150 
27 
24 
416 
588 
244 
974 
98) 
81 
32 
164 
204 
35 
MM 
3 
6 


146 
50 
5 
23 
145 
16% 
65 
12 
22 


118 
9) 


314 
481 


36 
423 
65 
594 
26 
82 
38 
74 


5 
254 


22 


12 


18 
42 
10 

6 


10 
3.55 
1.60 


Aug. 7 
sale Bid Ask 


158 
10 
145 
274 
3 
400 
600 
244 
984 
334 
164 
21% 
37 
3 
62 
118 
146 
25 
54 
22 
125 


55 
11} 
20% 
7 
116 
21 
314 
48; 
70 
11g 
8i 
3.35 


36 
412 
63 


284 
Bi 

40 
6 
4i 

234 


3.00 3.00 


145 
42 
10 
& 
17 
30% 
19 


15 


3.50 
1.05 


aPlus stk. divd. 
¢eInitial, sBefore stock 


split 


Mining Stocks 


Barvue wart 
Beatrice 
Belle-Chib 
Bell 
Bouzan 
B.R.X 
Bruce Cons. 
Can. Mal 
Canusa 
artier Mal see 
"ent. Manitoba 
‘oast Copper 
oleman B 
‘onlagas 
-ons. Can’d 
ons. Guayana 
Cons. Que. G 
Cournor 
Croino 
Cron. Bab 
Cryderman 
Dickstone C 
Dyno 
East 
Elder 
Emeraid 
Flin Flon 
Fontana 
Forty-Four 
Golconda 
Gold Lake 
Grandoro 
Grandview 
Great Falls 
Halinor 
Hamil 
Hard Rock 
H’d of L'k 
Hudson 
Istand Lz 
Jack W 
Jardur 
Kerr La 
Kirk. Town 
Koot Belle 
Lake Wasa 
La Luz 
Lapa Cad, 
Little L.L 
Mandalay .. 
Maralgo 
McWatters coco 
Mentor Explor 
N. Louvre 
N. Thurbois 
Nipissing 
Normandy 
North Empire 
Ont. Pyr. B w 
Osisko 
Packsack 
Pamour P 
Perron Gold 
Que YK 
Red Cloud 
Red Crest 
Renabie 
Rice Lake . 
Rowan Cons. B. w. 
Rupunnunj 
Scotia Gold 
Silver Ridge 
Silver Stand 
Soma Duy 
Ss. Amer. G 
Spud Valley 
Standard G. 
Star Lake .. 
Sturgeon River ... 
Taylor B 
Towagmac 
Utica . 
Vananda 
Vinras 
West Mal. 
vos Ex. 
Windw'd 
Winnipeg R Tin . 
Yellorex won 


Amphi 


oh, £00: © 


ene at 


YT 


07 
31 
02% 
193 
09 
95 
05 
10 


2.50 


04 
03 
01 
39} 
04 
01 
19 
01 
24 
32 
20 
46 
41 
08 
35 
10 
O14 
10 
28 
8 
50 
25 
003 
05 
70 
16 
01) 
40 


21 


Last 


136 
10 
24h 
994 
8 
338 


32 
io 
3.75 
1.50 


eDivd. deferred. &Paid or 
#41 share pref. stock for 
*Paid 


Aug. 7 
sale Bid Ask 


06 
30 
028 


7 


if 
04 
93 
044 
10 
2.50 
034 
023 
01 
40 
04 
023 


— OIL STOCKS — 
-. 8 


Calaita .ccsescedsee 
Coastal . 
Command .... 
Commoil 
Cons. West Pet. 
General P 
Jumping P'd 
Meclvor Drill .. 
Nordon 
Reef Pet. ..... 
| Share Oils ......06 
| So Brazeau 
1S West Pete. 
| Sunset 

152 Turner V. 

124 | Vulcan ... 

12 | *U. S. funds. 

$Paid in 1952, 


eeeeeeeee 


ereee 


aee0e 


5 
20 
9 


ae: 


~ 


She: BREESEe 


Bond Tenders 


| 12 neon, Aug. 6. 1953, Government of 


13 
49 | 1953 and 
39 «Aug, 7, 1953. 


09 
35 
03 
19 
094 
97 
05 
12 
3.50 
04 
03 


41 


3 
14 


. 50 


ww 
*Paid or payable in 1958, 
Dividend deferred. 


| Canada Se Bills—Payable Nov. 
May 7, 1954, $40,000,000, Da 
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ter Mining Stocks 
As of July 31, 1 pay- Date 
‘ad Con ay aoa ate What stocks and bonds are doing Chartered Life Underwriters 
Bid Ask | Acadia-Atl. "pst + JE Oct 1 Sep. 19 and what prominent observers say : ince 
Home Fit 7 Do, A : Oct. 1 10 
HubYk i 3 Agntw-our Sep July 3 . : ESTATES PENSIONS FAMILY INCOMES 
Hud BMo2 .. | Aluminium Ltd. .. 1 ; § July3i| In the dullest trading of the } to world affairs, has reacted irres- 
Humlin RL 2 4% pt. year on major Canadian stock | olutely with mixed gains and | 
Independ 8% ieee 
Indyke 2 | Argus Corp. aus. i held firm or even advanced | * trer 
Insco Do. sige pt. , 
pe | Auto See a + 1 ose 21 | strongly—providing that anything A. M. KIDDER & CO, (New 
pare ns | Do. A.... . 15 Aug-2i/in this summer's listless market; York) THE LONDON LIFE INSURANCE COMPANY 
| TORONTO — EMpire 6-9403 


Unlisted Mines, Oils | Dividends Declared k C t deditty: tmnpiia emtveel. Grate siniliathined 
eetiticbieg mw o> Market Commen . Be oa, 3 ec 
(Subject te Change and Confirmation) . . —_ nannies — 
Hotstone 2) 3 ‘ Sep. 15 pa] 20 
Hud Rand 12 14 | Aluminum of Can. inn -}————— 
u ‘ t _ - — . . —-— - + } 
Aug. 7| exchanges, prices have generally | losses, but has not interrupted its C O S U 
came cere cS BE HS sete Mactan” Stic tena ter era a + |] ] HOWARD J. CROFTS, C.L.U. 
Aunor we 38 | eee: tinier te , Business Insurance and Estate Planning 
Toots Wren S Bal Mutual Fund $#.04 . 14 July 31) may be described as strong. Much| Last week the market paused ; ae rt ts If 25 King St. West ate 


e ~~ > 9 ieee pee ae c aus. of the support for this group of and had within afi extremely 


Jasper P Bk. of Toronto... . . Aug. } | stocks has been generated by the narrow range. Buying interest 


Bathurst P.& PA. ; Aug ‘ 
Jensen Yk 1 | Beaver Lum. pid... i Sep. 10 | favorable trend of earnings this was sustained by excellent second 
ay Do. te. 3S Sep. 10| year as indicated by a spate of quarter earnings reports, by a iaeaacaeel as —— FER N A N D d e HA ER N E, C. i U. 


Joe Indian 15 25 

; | Beld. Corticelli soe . Aug. 31 : . q 
Jun Fr'd #00 6.00 . , siness ‘ ; 
ee 1% 17) Oct. 1 Aug.31|) income statements for the first | continued high level of business > Se ODL OS Estate Analysis — Succession Duties ~~ Busiecss tamurance 


be 

Kamiac 33 15 | pefleterre Que M. ‘05 Se Aug. 14 ivity - : 

Kayorum “3 .. eterre Que > ug. 3 | six months of 1953. Papers, bev- | activity, by the prospects for con- 

en ey 3 | a. ie Pee 13 erages and utilities are continuing | tinued federal deficit spending, : NORTHERN LIFE ASSURANCE CO. OF CANADA 

Kencour 1 2 | Brantfora Gor ao 3 Sep. 1 Aug. ¢/ to rank high in the preference of and by the pressure of putting 

Kenda Per 6 8 ‘ ; , : idle i st t funds rork 
; | Br. Am. Bk. Note .25, Sep. Sep. | traders. idle investment funds to work. 

Ken ss 4 6 ea . . ; ‘ 

Seay se - ce ater . on — 1 i at Western oils have again leveled | Fair-sized purchases of invest- 

— “ ‘il Brown & Co, Ist pf 1125 Sep. Aug. 21 off, after giving some indication | ment-quality issues, including 

Kerrigan 3 .. | D0. 2nd pfd. ... ft. ep. ug: 2*| last week that a comeback might | growth stocks, were prominent. S A M U E L L | T W | N C L U 

t 


a 
* @auw 


815 University Tower Building 


MONTREAL UN. 6-8731 


ruc B—com? 


> Burns & Co. A.... .50 Oct. Oct i : : 
Kewagama 3i "Do. B 50 Oct 29 Oct. 8|be imminent. Base metals are| At the same time, speculative 


Kiena a LD ndgeceseseue. 21% : ; 
Burrard D D.A... .12 Sep. Aug. 25 | f d te th bst . ¢ es . J — een 
Kirk East 1 irm, despite the substantial drop interest remains at an extremely . . ; 
rk Ga : ; Estate and Business Insurance Analyst 


Kirk Gate 1 | Can Cement pfd. . 321 Sep. Aug. 20 » ‘ ote 
Kirk Hunt | Gan. & Dom. Sug. 25 Sep. 1 Aug. 10/10 copper prices in London when | low level. At best, there is a ; led icin tit aalbisipipnaiinindlilingi : : 
Kontiki 35 Can Foils ..........10 Aug 15 July 31| the free market was restored Aug. | good deal of caution in the street Sun Life of Canada 


Lac D'Or 10 15 | Do A... 15 Aug July 31 | : 5 ; joins 2 dabei . Se: 
5, after 14 years of controls. Kerr- | over the future of the market Sun Life Building MONTREAL UN. 6-6411 


Laddie I q C. Fdry. & Forg A 371 Sep Aug. 28 : an 
Con. Malting.... 50 Sep. 15 Aug. 14 | Addison was one of the few golds and of business conditions. 


Page aoe 2coup. 103 to move ahead. | It is fairly generally assumed 
| Can. Safeway 5% New York advanced last week, | now that there will be some 


pas fond ‘piv. 128 Sept Aum {jal three index groups reaching | slackening of business activity 
i highest point in some|and that conditions will become Ba : ‘ ie ANDREW ha ELDER, C.L.U. 


| Can. Starch 00 July 31 July 15| their 


can. Yineews « > oi Aus: 3} | months. The New York bond more competitive, but those who it : 
— THE LONDON LIFE INSURANCE COMPANY 


Aurlando o j 
Aurora Y 15 
Auterra 
Ava Gold 
Baker L 
Bald Cons 
Band-Ore 
Bankur Pat 
Banner 1 
Bar-Man 
Barber L n 
Barrington 
Barvallee 
Bathurst 6 
Bayv'w RL 
Beacon 
Beatrice 
Beaucamp 
Beaulieu 
Beauriv 
Belle Bry 
Belle Chib 1 
Bellemac 
Belmont 1 
Bidi'que o 
Big Game 
Big Master 
Big Miss 
Bilmac 
Biore 
Birch Bay 
Biroco 
Blondor 
Blue Grass 
Boulder EF 
Bourl'que 
B'cadillac 
Bouzan 


ts 


Lafay LL 
L Expanse 
Lk Rose 

L Rowan o 
Lakeside 

L Surprise 
Lar Add 
Lardego 
Largold n 


~ 


i 


wwe rwrww 
~ . 


sab . 
‘OSYVO- Uw haw or: 
a 


La Rose R 2 
aren | Can., Dredge , 35 Dec. 11 Nov ' 
LaSalle Yk : | Can. Pains “25 Sep t Aug 8 System purchasing. |cline will not be sufficient to 
Lassie Red & | Can. Ice Mac o a c ep. * si 4 f 
Latomic 5 | Can. Oil Cos. com. .12) Aug 15 July 1 endanger dividends. 


Scene 3 | Can. Utilities 5% pf 1.25 Aug. 15 July 31 DAVIDSON & CO. (Toronto) Pak OW ere 


oy x oY eon 2 “ere = 18 aoe application of the U.S.| BARRON’S; The Trader (New 

epas 25 | Capital Wire Cloth .25 Sep. Aug. . caahdeseeaiihe = ; md 

Has 2 cialis cos BE | AEB ares trae he permed | York sae Ee HARVEY D. ORMEROD uu. 
Lingside | Do ne } Bev a. 34 | Cone on sic ecera debt I of d Despite a normal seasonal let- mill of Shere : 

Locmabie 10 2 | 20. B +. 25 Aug. 31 Aug. 15| mildly inflationary import. It is | down in July, business in general | ————_— oo ——_—_—_—— 

wock Persh 1} ‘ D sae | ae ae N 14 r . Mays ‘ is RAN MPANY 

oa mo fieerhenich Guten’. an) Gem See. 15/ Symptomatic of*one of the more |is maintaining its high rate of | . ' THE LONDON LIFE INSU cE CO 

Lotsan : Comieane-Duniep disquieting tendencies showing up | activity. The Korean truce has . . athe Re 6 JAMES ST. S. HAMILTON 2-1347 


Long L Lag 1 Hdwre, A .. estk.div Aug. 14 July ¥ et Ree ie 8 
pans §, Lag 3 Goceteeit Pare today. This is, to cash in on the had no effect upon markets or 
Louvre 45 Equip ... seee Sep. 1 Aug current boom as much as possible, | upon consumer or industrial buy- 


baz] 
y 


watsSce—1c wenn 


Aug. 22 Aug it/the support of Federal Reserve market outlook feel that the de- 
—_ — pa 25 King St. West TORONTO Empire 6-9403 


Laroma Mi 4 Candn Car & Fd. 20 Aug. 22 Aug. «| market remained strong, without | are optimistic over the stock 
20 
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a 


po'he 
Oe Unman 


“eo 
UE tol tt besene 


saeue Qui Confed. ‘37 Sep 15 Sep 10| and keep it alive as long as pos-|ing. The reason is that the truce 
Lupgecho Do 38 Dec. 15 Dec 10) sible. Not much is being kept in| may not mark the end of the EARL M BRATTON C L U 
“ynwat 1 Do. 5% pid .» 50 Dec. 1 Nov. 16| reserve to soften the impact of a| hot war, and certainly not the ae ae 7 ; e l ohne We 
MacBart Cons, Theatres A . Sep Aug. 3! correction when it comes. It is | conclusion of the cold war. There- | that indus trial production is nojamong the general stocks on Insurance and Estate Planning Service 
Magdalena ** | Cooksville A ¥ Sep Aug. 15| probably an apprehension of this | fore, the problems incidental to 5 : and : ; 
Magnet L Continental Can .. “60 Sep Aug. | fact that has dissuaded investors | reconversion and a drastic reduc- |!" the aggregate is at the prac-j}six new lows. In the mining Sun Life Ass'ce Co. of Can. 
Bravo ¥ Mallen RL 1! Do, 2nd pfd. ... £1.06) Oct. Sep. 15| from fully responding to the ex- tion of military spending do not ticable ceiling, which is set prim- | group there were nine new highs 60 Victoria St.. Toronto EM. 4-514] 
Bright RL Mallick | Corr. Pap. Box... .12) Sept Aug. 14| traordinary activity of the econ- | exist. ‘i : 
Bron MeD Manhat’n Y i .. | Cosmos Imp. Mills .17) Aug. ’ | omy. The National City Bank’s Aug- employment is below what most /|.oil group there were ho 1! SS...."L_])>>= — 
Bryhern st Manterre. 1 3 | Crown Cock & S.. 58 Aug. 15. Jul; The international situation con- ust Letter points out: “There is | 4Uthorities consider normal, and | highs and 14 new lows. Record of ‘Financing 
Buffonta Marquette 2 | Davis Leather A. 37) Sep. 1 5|tinues confusing. . 
Burley P Martin B_ 2 Deinite Mines .....  .02 Oct. : counter-offer to the Western pro- conclusion is that there are Pi Bacall ow a ‘os. pref Dominion Governments. Offerings of as 325 ae July 24, 1953. Sold at 
: , , , Ss ° 6 ards 
Camlaren Mary Ann th 5 Dist. Corp.-Seag 30 Sep Cc D i ; Q rele Corporation and Foreign Securities 6.60 to James Richardson & Sang 
Camray M Massive Yk 1 : Dom. & Anglo Invest. — .,|not wholly satisfactory, and the orporation Bonds employ,” a statement supported Crown Zelierba . Royal B — Government of Canada Treasury Bills 5% Ist mortgage bonds, due July 2, 1968, 
° . > Sep. u ] . as ” Sa aoe. “a ) + 4 195 " I ) 5 D.- 175 s a 95 
Can Kirk Mate Yk . 5 7 om. Scot. Inv. 5 Korean truce negotiations are Association of Canada) : é ie O 30, 1953 and Apr. 30, 1954, $40,- | $175,000. Issued June 30, 1953. Offered 
Canagau Match Can 4 21 only a preliminary to tackling August 11, 1953 000 for any July. j Donohue are ss So ith Gee, tae oanaaite te 4 oid 1.368%, and $98.09720 to CORPORATE 
. = & . : * * . , veal vie ‘ , yield 2.593 Seiberling Rubber Company of Canada 
0 Spiers i. m 3 ? . ; , 
sadn De Mabe ae 5 = = Chem. “> ~* Sen ate ! c . ntreal Refrig Tavior Pearson 5 Government of Canada Treasury Bills Ltd.—4!2°% and 5'4°% first mortgage bonds, 
ptain Bare alg pid. . 25 Oct, 1 Sep London market, usually sensitive Issues: ; Due Bid Ack Bia | New Highs and Lows | Noun sur ol , Due Nov. 6, 1933 and May 7, 1954, $40,000,- | series A. due Aug. 15, 1954-58-73, $1,250,000. 
- a . 7 . 29 - = Alg Cen. H.BR ! ( 
Carnegie 60 McDon 37 § Jover . 5 Sep. : . the ‘iL « . , 9 | Ogilvie Flour ion Gi : es Bay : . 
Garcicons MeMan RL rs oid. °3 / Aug — an Pm the week ended Aug. 7, | 95) “Sie, Walker-Good | to yield 194°. and $98.08520 to yield | accrued, interest by Bankers Bond Corp, 
Do i 7 100}; 27 new highs were recorded | Page-Hersey Tubes Waterous Ltd 2.61 Ltd 
Cartier M 3) McVit Gn 1 Eastern Lt. & Pw 3 : MUNICIPAL 
Cathroy L Mercury \\ ] a 7 mn +“ ¥ a _— un. Lob oc 37} 
q > Economic Invest ta Sep. 30 Sep Di i s oi Do. . : ~~ f 87 i TT 
ta 2. B ‘ : ep. 1 f . >. ; | Investment Trusts ‘rown Trust Melchers pref 0, 195 Sought privately by Bankers 
Celta 1 Metalore ; Elder M 2 July 28 : 2 195. fought pri E 
Central M 1 Mica.Co 1.20 1 50 Electrolux Corp. a Se 5 Aug. 5‘, | Lounsbury ‘ Sep e ‘ Cc mae a o7 ane jamin $ . 3t, West Felt pfd Robinson Cotton « ity of St. ‘Peet: Ont.—4%4% deben- ee banks announce the following 
; ’ § | Ford Motor A& B 50 Sep. 15 A i ene 2 sg ' ; 3 l 32 MINING tures, duc 2 15, 1954-73, $600,000, Is- | St#tf Changes. 
eet 2 ee, a 4 G > ~~ aa C ia oe eo mane ES ieioe — ~tir =~ Gat, Power D ., 3 7 88 } 9g} Balanced Mut, .. .1015 3.88 - New Highs—1953 sued Jul 1953. Bought privately by H. L, CUMMING, manager Pictou, N.S., 
7 g wen Samec P . ug. 4 Sn ane oe 2 * “Sante Gt. Lakes Pwr a 93 96 9: CanaFund . J l 23.36 24.41 | Ame Nepheline : mo Nesbitt Tho son & Co, Ltd. and Imperial | to be manager, Bank and Fourth, Ottawa. 
i . Mi 22 3 re teei Wares N 5 sep. ° 7 . 
Chemins ] 0 Gen. Stee Wares . July 1 McIntyre-Pore. M é Sep sane Com’wealth Int. . ; 5) 5.0 5.49 | Aquarius i nif Town of Saltfleet, Ont.—5°% debentures ton, to be manager, Montreal 
Seewwe . , sow we 3 33 Do. B Aug & Prior pf 12) Sep 30 Se M . 5 ) ; a s . ) é ; 5 : ! ue Se 3 oo os payee es es M. GIBSON, accountant, Lachute, 
Christo : Tinede! . Grafton & Co J J.1 3 Pc. 2¢ 7 meres, EP 0 & a 406 995 Ca , aan a F a —" 23, 1953. Solid at $09.12 " any a ‘ . 
—- tit : : f Ltd V. G SCHEU, accountant, Vauxhall, 
: Nov 25; J. S. Mitcheil ..... . Oct ae Se 7 a cee caf an : ’ . 
Classic St i — Persh { 2 | Grandmere Knit. pf July : Robt Mitchell 50 Dec ches — fr. $8 Gs = 82h s 92 i oe — ae . Fe 84 1153 Baska MacLeod-Cock 
Clavos P 4 Mogador 31 37 | Gt. West Coal A .. we orp 3 64 88 at aSEICAT, oe aU. * Columbia Merrill I 
oove Aug. } 7% vf ° +.22) Oct. St . . ~~ y ml ee _F : ; 365 
Clifton Cons i 14 Mohawk P 2 3 | Gypsum Lime .... Do. 4% pid... 1.75 Oct t. Maurice Pr. . 34” oh ie ac Pn sa yi'aa) «3-63 4.01 | Dom, Asbestos Quatsino 
Clinger 3- 5 Molre¥k 1 3 ee | Aug. ° Shaw, W. & Pr. ; 8s ae as | Mut. Ac. F., new 04.44(71.98) 365 : eae py a 
A Aug. Do. 5% pt. 25 Sep. ‘ ‘ : , a : ; ¢ < os . 
Cobalt P 15 ? Mont'’rio 1,24 ilton Brid: . . 3 Un Fuel i Invest, : ,; Resources 0 P ° oka 9.18 °* | Kirkland Lake Suquash Co 
Scare” vat uy Mmidee't “3 | Remar Ba S Me, Eri SO [Pima drey = at ga ins ?. H. DEACON & co 
Aug. : ae oo . cat New Lows—1953 * 
Colon Asb 53. . Moosewood 1 @bitibi Pr. P. . s g Do. B + 36.6(96.4) 19.00 .. Business Estas, 
Columbiere 1 Murbell j a Bay M & S. 1.00 Nov. Acadia-Atlantic Do. ¢ ‘ 17.2120) 3.80 10 Can. Dee. ware, Gaspe i Members Th ished 1897 
. Sep. F > ; ; : ” 
Cc t'k K 15 Murphy 6 . Alaska P. &.¢ } ) 96 93} | Mission Castle-Leduc Mid-Continent 
Concord 23... Murto i "=. 2 Aue Aluminum Co. . 3) ‘74 2 5 92 4Paic or payable in 1953; total paid in Cons. Peak New Davies 
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Consol. Text 20 Sep. Aug. 
Ly’nwatin 
Consum 31 »» S71 . E 
Maciee | Consumers Glass .. 37) Aug longer expanding, for production | Canadian stock exchanges 
Braminco Maiga Do $3.75 $31 Oct. Sep. 
arily by the labor supply. Un-/| and 14 new lows, In the western 
Britt Mal Mand) Do 5% pid . 1.25 Sep Aug. aril, ¢ ppl) n- | é 
do un 10.0 Maritime 680 8 Crown Trust ...... 125 Oct. 1 - 
: . . » sionificance any | Overtime work is common. The : 
The Russian | little Significance .«. in the fact GENERAL | Sales by Municipalities, Provincial and Man. — 5 1-20-vear serial debentures, 
Cabala dou 300. (ty Dor Bridge 40 Aug a er [ I 
n. EF : : bs , ieee scarcely any able workers left to | Gors* Pa, hon 
posals for four-power talks was i i Corts. Pape Que..Telephone A-| DOMINION Young Women's Christian Acsooivilen . 
Rad Master Met 3 5 is , ainda ee ‘ope : 
Can Ra er Me pf Supplied by Investment Dealers by record employment of 63,120,- gf Sicks’ Brew. V.T Poe et C : 
000.000 Issued July 30, 1953 Sold at} directly at $100. 
Caneonti Maylac 3 : 1 Stores wit os a 5 Aug 
5 7 > Pape Supertest Pet on 
a far more complex problem. The | 5,4, vunty 1ith Pape upertest Pe 
Caramora 4) McD'mot M : +» | Donohue Bros * 7 38 13 Ushi ais 000, Issued Aug. 6, 1953, Sold at $99.55474 | Issued Aug. 15, 1953. Offered at $100 and 
— - ke ee a 8 81 During 
Camidy a ** | East Sullivan M Dividends Declared (cont'd) Braz, Traction . 33h 86} 83 Powell Rive Geo, Weston eee ee 
w Gr Sep. 1 nae B. C. Electric .. 34 7 8 a9 ; — —_—_—_— — = a a 1953 Town of Fergus, Ont.—4"%, debentures 
‘ ; . ] oe } i u : w Lows—1953 ; due Se 1954-73. $60,000. Issued July ~ ff Ch 
a, =e eee eee Eddy Pap. A S Sep.18 Aug. 17): opiaw In es Seb a? Do 32 69 as 2 8 ’ : Sta 7 anges 
B IF cceeere Se, Do i 101 Divd, pd.e Bid Ask st Koot. Fr. 5 Power ©orp.. 
Cent Sud 10 * Middie Bay Do. B . 12 Sep. East Kootenay | 32. 67 ais aad 8} Aff sted F is. : . 492 
‘ ; Mill y ; ! } 25 Z July ¢ * . : 
Charies LL i il — u 6.00 Gen. Motors Aug McColi-Front, ..... « Aug. 3 y: Maciaren-Quebec Can. Invest. Fu 90128) 6 OS 9| Ansio-Huronian MicKenzie Red Li Santry of Canada G. C. HITCHMAN. manager,’ Edmon- 
Cherokee i Mills ‘RL 1 13) Gord Mackay A.. Aug | McLennan. McFeely : a ete ae te oa 7 os + eeeemaier 2 . 5 8 3! Calder Bousquet sh nl Que sem. 1! 
Aug. 2: Do eee 2) Dex : . . ; y m Bauity I ; a 
circle’ d { Mistassini 2 c N Lt. & Pw 1 97 >qui nv 811 5 10.68 New Lows—1933 L 
Clas ‘ N } 7 eee Selkirk General Hospital District Ne. 31, Alta. 
P. 
Jul Moore Corp. A & B- i _ ; ot 91/9 4 . ae 
Clicker Ean Mohawk M 2 Gulf Oil Corp es Qu sebec Power . 2 ) ; » | Investors Mut. .. 1(28.5) 6.39 $1 | Copper-BMan Montpas 
aneses Nov. H. Morgan 43% pf. ‘ 19 Sep. . ee a oa on1ee ‘ : 
Clix Atha 20 Molyjevis 5 | Hallnor M he a a Do : 3 é 88 Mutual Income .. 16.75( 12.28 3.40 3.69! Hove Sem Antanio 
Aug | ind { : Trans-Can 
Cockeran 1 Mont Ken 12 5 i Do. 5% pid ndustriat Issues: ans-Can 
3° ; M Ss Aug Sugar " 88 1 tLess (") plus stock exchange com-. Can, Pr pect Marvel Oi T 
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Bowater’s Nfld : tAfter 4-for-1 stock split. Edorar Sturgeon 
os P&P 3} 3 j j 26 eAfter 4-for-1 split Flank Pete, Trans Empire Oils 
Invest. Found... 73 ; Sep. Do. 5% pfd. ...... . - Fe c Pr. . = 96 - : - ————_—_—_—_—_—- 

Do. pid. . : . 15 Sep. Normetal Min - 08 Sep. ee > 2 a = ° : (Compiled f quotations by Intercity Securities 
Invest. Mut of Can. Aug 14 July 31 | Nor. Que. Pwr. 5% Can. Steamship 4 66 9 99 96 | Unlisted Stocks ~ Sorento and Mippan & Ca. ientroald 
isl. Tug. & B. 5% pf. . Sep. 1 Aug. | . 1.25 Sep. ~ _— : sa F 
Kelvinator of Can. Oflivie Flour M. pf. 1.75 Sep Aug cos Ss eo 91 il ) , August 10, 1953 

-- STh+ Sep. Sep | Okanagan Tel. .... .20 Sep. Aug roe Om ow) oe ; = . d Bid 

Kerr-Addison G M. . Sep. Aug Do pid 20 Sep Aug. : Algoma Cent 
La Banque D’Eco- Ont Steel Prod. com. .20 Aug July | < : n Do. pfc : 

nomie de Que. . 25 Sep Aug. 1 Do pfd .. coe 2.95 Aug . July 1 *Do - .: — = = Ailens Toronto unit : 5 mn idings + : 13.0 13735 
Lake of the Woods Sep Aug. 3) Pac. Coyle Nav... .03 Aug.: Aug. 15 ie eed. Baek ‘2 «97 «Jon 97 | Anglo-American Expior, , 8.0 50, Ladi olf Tenr t 5 | 197 Bay Street — TORONTO 1 — EMpire 4-3401 
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Cronin B 10 N Redwood £ 
Croydon R 2: N Ribago 
Cunipiau i N Walcora 5 
Dack Cr i Newbec Lue Do. 7% pf 75 Sep. 1 Aug 3/ Paton Mfg. 20. Sep. Aug. : ‘. 
2 peewee 3 ° Alf. Lambert A & B .1 Sep. 3 Sep. 15 Dé. 4% pid. .... .35 Sep. Aug. : Columbia C Ash Temple ‘ 1 a n L: naiiins 
’ eeeer. . 2 Do 15 Dec 31 Dec. i5| Penman’s Ltd. ... .75 Aug. July | we diy ecugl- a id oeP ee ; : a oe 2 - 
Deer Horn 85 1. Nickel L 14 16 | Laprairie Co. Inc 6 | Photo Engraver ... .75 Sep. 1 Aug. i4) Consol. Paper... 3) 67 98 1 of oe See oe) ae a i . ter Deacon Robert D, Teljer 
Delandore 16 Nickel O 2.75 3.25 pf aoe . 150 Oct, .1 Sep. i meer G M. .... .10 Aug. 15 July 15 Dom. Stores . é 954 : 3b! Bowes Lt a rae? A ee eae re r (ae. See a John S. Deacon Charles N. Power 
oe rc ; . a 20 623 =| Laura Secord . 20 Sep. 1 July fowell River .... .25 Sept.15 Aug. 17 — ad . : n a S101 98 | Brinton Pokeehonn Pani 70 ' ’ Do . mn 06 i . J. Reg. Findley John W. Hetherington 
Sey Nipiron 27 -gare C we . aie “D. 8 s.§ 4 60 ) — ; at 3 A ee 3 ; p 
Derlak 3 Norbeau 70 ar Stee poo . 2.00 Aug.17 July De ex int BE, 56a in ‘On. is Sep 1g| Dryden Paper ; 1 : B ists: Sortias i Trust 2051 . ) | Manufacturer ° ; a 3 nald M. Deacon Donald A. Jewitt 
De Santis n 3 Norbec 10 Leitch G M....... 02 Aug.15 July3 Do, 6% 2nd pf... .75 Oct. 15 Sep.18| EB Eddy ‘ 10 | Srockellie Trust & Sevines. ae n0 Medicas Arts Bide a. a fenson L. Coyne John C. Moorhouse 
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espina 1 ? 36 Prov LEE, as en0. : gy ee Aug. 15 . he : ; : ‘ nant, Giretn nits: 1200 | ‘ ous sal 
Destorada 4 ree E 8 Provincial Trans. . 40 Aug 21 Aug’ 7| Gen. Stl. Wares 3} "70 = ee aes ee | eee: Cet, -« 
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Dona Pat N Metals 3 ../ w 200 . Westville 3) 4 Do p*a 15 Sep . 
Dorbaska Nortyne 1 3 Roymont 7 West Wasa 9 12 Royal Bank .. 30 1 July Irving Oil Co | 
Norwh i 3 | Rugged RL 3 Wildor 2 4 | Royal Oak Dairy A .15 Aug. 15 July: Maple L. M oe i 
Novell Porc 6 | Russet RL 4 Wilwood 1 2 | Royalite Oi) . 064 Sep. 1 Aug 
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Park Lawn Cemetery ; 1.35 1.7 
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Sanshaw 2 Y David 11 cans Was’ Brew : < St. Law. Corp. . 5 Do , Sa a ‘ t 
Santiago N 9 Y Shannon 2 A : Aug 13 July 3) Silverwood Dair + a, See 1 11.50 Ritchie Cut Sto ne pi 
Scott Chib 3 Yukon Ga 10 Do B PDAS Aug 15 July 31 Do : [ , pr / 85 Robin Jones Whitmar 
Senore i Yukon ® 16 Sicks Brew. c. o.v.t. .30 Sep. 30 Aug. 31 Simpsons Ltd 73 «100 102 10 Crain, R, L. pid. ' aid 75 35 Do pfd a ; ) 
Sentinel ‘ Yukon T 55 2 Silverwood Dair A 18 Oct. 1 Aug. 3] Simpsons-Sears 1004 31 ri Cuban nm. 1 e086 oO Saw yer Masse vy con a «aol 3.54 . ANC 
i Sepha Zolata 4 Do 8B 10 Oct. Aug. 31 Stee! Co. of Can ; 3 864 Rg, ne > benture 2 ecs / : f or 95.00 areas ae as 4 - ‘ BR. H 
Sev Ma! 06 | : & Gene . : Traders Finance £ i 974 100 97 ennisteel Corp ; ° : Sec |= Stand ywalties p 06 : ai . . ‘ J . 
oe OILS aa a 7 co pm 15 ane : United Corp. ... 5 954 98 95) | Do. com . 1,78 Sincennes McN wught Lines 2.50 3.00 3030 DUNDAS ST. W (opposite High Park Ave.) JU. 1167 
| Sheldon 1! ! sa” ene . 4 United Steel 91 94 1 Detroit Interntl ridg 29.0 30 Sherbrooke Trust Co 140.00 ' 
Silver Arro 4 Bid om Se > az , — . ous. e Un. Grain Gr ' 7 85 88 85 s om an Gen nsurance i) ° Skyway Dr ive-In Theatres 1.00 1.40 
Silv Jack 85 a Bid Stand. Brands Inc. +40 Sep. 15 Aug. 14 CONVERTIBLE ISSUES a renee a 3 South Winnipes Ld, .... Ge . 
Silver Li Alb’calif 1.25- 1.28 | Stand. Oil Abitibi Pr. & P. 4i 97 10013 97) po a sees a 38 indard Fuel com. . B. 
| Silver Rid 13 Albercan 3.00 3. Co. (N,J.) .... ¢.754..25 Sep.li Aug.10| Ajax Pete, Ltd. 5 ‘62 94 98 (92 | pour “Pye Y ORD wreeee ose 45 _ Do. pfd. 35.00 
Simon L 3 Alberf'ld 23 | Sullivan’Cons. M.. .08 Aug. July 16| Atlas Steels .... 5 108 106 «(100 | nis Freres vf mete” ,2-25 | Stanfields Ltd. A ...++0..25 10.00 
| Skynner L 1 Alta Lease 3 | Tay. Pear. & Car Bras, Traction . 45 ‘Ti ©¢ 87 631) poo. packers com 15.00 17.00; Do B ...... 2-00 
| Sladen Q 2.00 Aimin Oils 1 | 8% pf. n. z 4 Aug. 15 Jul. 31, B.A. Oil ...... 3 192 105 1 = _ Packers cc teseee 1.6! : Summit Golf 14.00 
| Slate Bay yee 3s Toronto Elev. .... .20 Sep. Aug. 20 Do. "31 6 961 994 ae. pt i wee 26.00... gua Lite Asece eaentans 145 00 
is / tex ‘ ‘ . : 71 01 . Joreigr WET PIG. reves ) 29.6 oronto Bric ist d Ie 7.5 
ee Union Ac'pt. 6% p. Sep. Aug. 14 B.C. For Pr. . $ : iy 1004 Galt Brass com . 7 U1 ‘ Do, com. div. 50c a 75 8.0% 
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Snow L Antone 4 635 | So s.§ 97 100 } ; : a a . 
Snowsh G Barons 104 11 — e B sce a uy 4 — — Jt . 100 103 , | Goderich Elevator & Trans. ).25 -. Toronto Housing com . 25 
Soma Duv C Anacon 18) 25 | Un Fuel Inv. 6% pf. -75 Oct. 1 Sep. 4) CP.R Sok Set tas | Granite Club .. wes ae eeee SS OREOR EATS, » = Memarns 
do Syn 4.00 .. Pascar 15 | S$ Dufault C Super 8.75 9.00 | Un. Grain Grow. } i. “4 "6 100 103 3 | ot Britain & Can. Inv. ,3 3.: ++». United AMusement A ..... 1.25 eee } PERE G SET IY be Ne 
Paulore i | S Keora C Javel 440 4.50 5% pf oe Sep. July 25 Central Leduc .5 ‘65 90 94 91 | _ Do. pid ; a . _Do B . °* 7.25 - i ‘ See a eee 
Pawnee Kir 4 13/| $ Malartic Clear P 6 8 | United Steel ...... Sep. 30 Sep. 9| Cockshutt Farm 5 as Seek. 084 | Cee eee Ee Assurance == 73.00 oO) Pastas Se-09'8 Cot, ee = SEP: sss 
Pax Ath 4.00 7.00 | Sovereign Crusader 6 Do. 6% pf. A... .75 Oct Oct. Dom. Magnes ; 2 104 108 | Guardian Realty pid 94-00  .... | United Farmers Co-op. ... 3.00 = Winnipee Grain Exchartee 
Payne Yk 2) 4 | Squall L Com'and 1.00 1.10 Onivernel Cooler ' Dom. Steel & C. . 93 96 2 Guarar ty Co of N. Amer, 390.00 ‘ United Steel pfd seeeee 5.00 26,25 . Rovestuient Setiate: Asem, 6f Camel 
Payson S .. \eenaG Gomera 38 Aut Po -—g —~ ‘in 98 . Hart Battery cor --s+ee 8.00 10.00 Universal Cooler com. .... 2.25 3.25 We offer a complete 
Peach Ur | St. Marys 38 ae Docana 18 22 . Oct Sep. | aon ’ Pete ’ 65 95 : Heaps Waterous com. ..... 2.25 d Do. 6% pfd oe 85.00 90.00 = at . . Pavare Wints 10 
n 6.00 8.00 | St Mich'is 38 Edoran #57 60 | Virginia Dare $% pi. 311 Sep. po Jupiter Oils .... 67 «80 Highland Dairy 5% pfd. ... Waterloo Manufacturing .. 6.75 7.50 statistical and analytical) service ora 
Pelangio 25 SP! St. Regis L i Emjay 5 6. | Waite Amulet M “35 Sep. Aug. roy Oils ...... * 941 ¢ ;, _ Homewood Sanitarium eee ©6900 0 Western Assurance com . 93.00 : aoe eraser onitea 
Peiletier L 7 12 | Starcourt 2 Empire O 70 80 | Waterous Ltd. A... .20 Aug July 31 N. Sup. Oils ... | , 94 \ ‘ Hudson's Bay Co. (new) .g@ 12.00 12.50 York Downs Golf Fi ee Tr. 250 00 285.00 to individuals and institutions. New York 
pee ee se Startignt e i pam a aa West Can Brew. .25 Sep July 31| Pathfinder Pet. 1-5 ‘62 96 106 $5 |) ————————— a6 Saree eT ee eee Fort William 
nw | Steeber aspe : . G. Weston 41% pf. 1.12) Se Aug. 4| Power Corp. ... 44 "68 110) 113) 108 Port Arthus 
Pershon 2 |Straw LB j Gateway 23 G. H. Wood 51% pl. 1.371 Sep. ae 15| Scurry Oils , 90 95 91 Significant Investors’ Index Nemsbers | att att Winns 
Petitclerc 3 | Sudb Mid 14 Gold Sat 50 +U. &. ionds sExtra Silverwood Dair.54 ‘72 102) 5) 101 Textiles Food Power a 
see Yk § 21) Sudb N15 eae 10 «. *The ex~-.ividend date is usually at ieast | Supertest Pete, . r 97 100 97 Mach. Pulp and a oa Total | 68 Jorden Street, Toronto. Em 3-7 London, Ontaria 
Pinnecie iy : a 2) a a one full husiness day prior to the record) Traders Fin. ... ‘6: 174 8 a1 ' and and Mill- clothe allied Bever- Bidg. trac- utilie Total and Buffalo 
Galatea i Pipest’e N . 10 | Tach L 12 i Hargal oovtA fier é-for-1 stock split — Empire .. : : ee 103 98 No of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's Baanca Orrices: Fort William, Port Arthur 
- ee sie Tasmaque ; eNonassessable red pt shs, (20c) to be | Triad Oi) |... 4 7 99) 1043 993 ee aie a ’ 5 “ rr - yeacoer 4 and London, Ontario 
: nm Tazin ; 67 987 101 97 = aes 7 “g125 185 172 ; 7 i 
Gore Se redeemed immediately. b+ a Brew, 3 “Ts sk High ..., “74.1 613.5 155 10.5 138.5 479.9 3125 150.9 169.2 1769 186.2 
° , 51.6 a . 66.7 60.2 60.0 625 61.1 
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Monthly Fi : ' 
| Bitsy 1 Government Bonds an. ..... 4929 5025 1: 2 . 293.6 146.3 167.9 172.2 | 
| Tomiska 4 August 11, 1953 ‘Supplied by Investment Dealers’ Assoc. of Canada) sae 9 494.4 133 143 268 I ‘0 291.0 146.2 164 166.0 169.0.) 
| Tonawanda i % Due Bid Ask' % Due Bid Ask’ ‘% Due Bid Ask — 415. mie 13 3 | ; as 165. as oe 
Princeton | Tovarich 2 Victory Leans: Prov. Gevt. Bonds Ontarie: ; _ | BPE, ccose & ams .@ 36.3 1 3 ey e HeLe. tee 
Privateer ‘s oe Mar. 1954 ... 1003 1014) Alberta: 21 Nov. 1965/69. 83) 854 | June 7 471.9 13 1409 16 157.5 156.8 
== ' Nov, 1956... 994 100! 2§ Mar. 1970... 0892 92) 4 June 1962 .. #1002 10: sees .§ 
May 1957... 98 4i Jan. 1962 .. 61042 107 as 
i Trebor 17 a — a ” British Columbia: 23 July 1967 812 841 . a ee : ; 419 1 139.0 160.3 CANADIAN GOLD STOCKS 
Tan 250 5.00 —— ; June 1960 ... 952 964) 4) Jan. 1969... 6106 1082 3 Nov, 1963/65. 89) 91 S 3 °° gene amas Gs _ : 418 1 1394 1612 
Quejo | Seeties ; Feb. 1962... 94% 951) 5 Sept 1953... 100 100), 5 May 1959 1063 11 16 wT ase 1: 4 14g4 1 1878 1605 
; Oct. 1963 ... 933 9%44' 3 Dec. 1960... 932 95) Ont. Hyére Commission: ie ah _— ‘2 ona & ” r . Y ; Bi a i 
uest 5} Ont, Hydre Com ° y 23... 390.7 4985 1293 127. 141.7 1 157.3 160.2 
cote | Fyyenite Sept. 1965 ... 82) 93 | 3 June 1964... 90 92/4 Aug. 1957 .. 0100; 102) +30 |! 3963 506.3 131 . 142.0 170.1 156.1 161.3 We specialize in and have complete 
— 7 of Can. Bonds: Po 5 Sept. 1958... $107 1084 as = uae. ot 853 *High and iow for year from 1935 to date tnciusive are based on weekly figures 
invill une «+e 44 > . . nd. ‘ s t th r f Statist be , : 2 . 
Rajah Rheres....6 minal sl wee. a | er ee o~ information on all Canadian Gold Stocks. 
Peat 3 jean tee is Ma on Manitoba: ae —— Toreate Stock Exchange Index Montreal Steck Racheage Index , 
i : . ooo Oy : 2 20 15 1 10 20 ) 10 i e 
Randona 33 Jan. 1975/76. 97 9 4 Dec. 1987 $1003 102) . ] 
. ** Quebec: . Golds BM Util. Ind. Com. Ppre. Gold | 
Can. Nat. W. ind. S.8.: 5 ~— oo = 3) Mar. 1954/59. 971 99 78.25 154.95 a o6.5 390.3 158.9 713.73 91.93 | 
5 Mar. 1955 .. 102 1033 uly wee UC 31 Feb. 1952/55. 100 1003 trey 3 77.83 153.81 caes 98.7 3 158.7 710. 7.83 | fe Be 
| 3, Qct. 1963... 972 4) Aug, 1958 ... 1002 102 ; 71 77.50 134.02 104.2 6.2... 95.2 189.5 1538.1 705.07 $7.30 Inquiries invited 
Grand Trenk Pacific Riy.: | 4) Dec. 1956 .. #102) 4) Jan. 1963 ... 1012 103) ay 77.27 183.40 5 .©.. 95.0 189.7 158.2 701.73 $7.30 
3 Jan. 1982... ©97 - 98)! new Brenswick: 3 Sept. 1962/64. 90] 917) a 76.63 153.06 189.7 158.0 695.80 37.52 e 


4 Jan. 1962 .. e103 4034! : ‘| Month Ago .. 30002 1308 ispe? 10809 | Month Ago 185.7 155.3 690.95 $661 
"; £3 Ape. 1961 .. 1024 Quebee Hyéro_ Commission: | Year Ago ... 38254 93.99 198.00 141.55| Year Ago . 88.1 223.7 1785 731.41 67.38 


Eee i ee ee 
| 34 Sept, 1965 904 Saskatchewan: thot a) ip Rr Oe ze a C. c * 


97 al 
1038) . 1955/60. 98% 1003 
MEMBERS THE TORONTO STOCK EXCHANGE 


* pp 


w 


of 
otb un Sa 
as8S: > wSawe 
euvuuvuw 


ig 
ie 
SMBeBECo: NEXKehettascetsIac 


os 
“OB 
~ 


§ 
2 
S 
3 
3 
pees 


E 


Hl 


i 
f 


Buu &_8 
tha: BBG 


ne 


: 
d 


A 


i 


eau at: we: 


* 


105 | Neva Scotia: ls 1958 ... 103 105 “esta 
1014, 4 Nov. 1950 .. 61021 105 | 4) Mar. 1960 .. #104i 1061 , ee ge ee nia? ais Semel aie 
= 4 is. =f my 1054 ” 5 Dec 1959 .. o107 109 Indus. Rails Util. Stocks indus. Rafis Util Stocks 
ss2| 3 June a - 3 Mar. 1963 .. 89] 913 ! 275.32 105.86 50.49 107.71| Month Ago . 268.52 105.03 49.25 105.61! 200 BAY STREET 
o3 | 3a June 5 6) 3 - 1960/62. 91, 94 275.54 106.63 50.19 107.87, Year Ago ... 280.29 104.40 50.97 108.35 | 

une 1965/68. 84 85 3) 1962/65. 96 73 8 ae de 7 108.97 50.00 107.94) 1953 High ... 293.79 111.21 53.88 113.96 | 


¢Payable Can. or N.Y, «Payable Can., N.Y. or £ > Ea 7 106.48 49.80 107.57) 1953 Low .... 262.88 99.58 4787 102.49) 
tCallable ‘on or afte? Sept, 15. Wee. |  & ceeeee 275.68 10581 49.88 107.51 i 


i. 


; 


> 
: 
” 


a La tenes 
Cd CO ee tw te 
- 


>. 
we 


~ 
won: 


aw Uewanre-: 


age 


ros 
weve wouul, 
882.5 


3.8 
3: 8 


oi 





August 15, 1958 THE FINANCIAL POST 


Good Gifts To Canada From Hitler 


The Big Success ‘soonles Of Oscar, Cornelia Berceller 


This is another success story— 
one about new Canadians, a hus- 
band and wife who in about 10, 
years have each created their) 
own business and have put their | 
enterprises into the very select | . 
top-quality bracket in each field. | 

Ever hear of the Bercellers? | ~ 
Probably not. 

Ever hear of The Winston, the | 
outstanding Toronto restaurant? 
Ever heard of Cornelia, the very | 
|swank dress shop? Likely you!} 
have heatd of them both. 

In the dining and dressing 
| league in Toronto, the Bercellers 
Mr. C. E. Phillips, President of the ‘Cana- (that is father at’ Winstons and 
dian Automotive Wholesalers’ and Mon-| mother at Cornelia), are very big 
vfacturers' Association, with executive | and celebrated successes. 
office in Ottawa, announced the oppoint-; The restaurant began only 11} 
ae ht ge et years ago as little more than a 
as, Whellems, formerly of Montreal, | @gh-class kind of hot-dog stand | 

}—but specializing in Hungarian- | 


comes to the Association from the Junior % : A 5 g : e : 
Chamber of Commerce of Canada where | Style hamburgers. é ab: Be Oe 4 es eee eS 
he has served for the post five years os| Soon, the former industrialist Be o r i Pe Be THEY KNOW IT PAYS 
Secretory-Manager of thet notional | and investment man of Czechoslo- Hees rs ee 
organization with headquarters in Mont-| vakia saw Toronto would go for | s E , . z sa: : E ; - 
real. *\a really good place to dine: to} g te 4 p ye ee: asst | a8 
|dine and wine in the pleasant ee A F Sse my 71° { a P ‘t ‘\¥ P t . 
ee | ways of Europe. Now his place, ‘ ad 7 3 eee se O S i] ) \ la 1€ Ol O Ol on O. eé 
small and very elegant in decor, 2 : , 
cuisine, service and most of the| s ‘ : 4 , 
sidan lex-eMentele <= le knows to! ; ¥ a : ii sip ‘ @ Vessels set course from Rotterdam, Antwerp, Oslo, Copenhagen, Hamburg, London, 
smart travelers from Rome to | : Be, : s F 3 ; ge Manchester, the Mediterranean, New York, and the Great Lakes with cargos labelled 
y , ‘ 4 ry ve é eee ship va the Port of Te ronlo, 


|Rio. It has won international | 
wa excellence. tn ? 

r tend anger now 53, born in| Pod ve ‘ ‘ ; They ship to the Port of Toronto because it is the gateway to Canada’s richest 

| Czechoslovakia — the son of a} aes f : & market—Ontario, where almost one-half of 

| Hungarian distiller and farmer—| isi 3 Canafla’s buying power is concentrated. The 

| went to school in Eastern Europe, ti : great Province of Ontario is served direct from You will be inter- 
Produced by Imperial Tobacco eae — naan oe : ; es the Port of Toronto by Canada’s gigantic trans- ee ene 

| . s c : i “ continental railway systems, modern, super high rORONTO *Itcon- 


Company of Canada, Limited | | exporting business in Hamburg, ee ; ® 1s full inf A 
. . ; te sf ‘ roker- Wal . * ome a v1: " it ,] . _ s full information . 
as a public service ae aes ~g a ane : | : 1ys, anda ae seaplane, airplane base, about the Port’s area. 
eS eee Pe See. Ihe Port of Toronto is designed to accommo- - Pose ad Port ey 
, - fo < "(Ces >} : > - ‘ET ? = real estate and t 
By 1931, business success helped THE BERCELLERS date large tonnage ocean traffic at its ten miles saxinienehd thie 


__|start a brush and broom factory of dockass. Landing and vwaleciiane ie cist istrated and 
| Which boomed to make him the '+,. -omething new. It takes cen-, The start was made with a best salesman and ‘fitter, she has we oll ce a ce aad hl 1 n sepia ak ah 
Fuller Brush man of Eastern turies to do the same in Europe.” | Bloor Street store in 1948, selling 'a clientele from coast to coast rt - Sete a ee te See og ed Zales tapi 
Europe. ‘ Only the advent of Then The Dress Shop hats, matched accessories and All designs are her own and all stevedoring companies. Yes, you, too, will find 
Hitler, his effect on trade and the This has brought fame and other handmade articles. Today materials are imported — mostly 
ominous rumblings of war as far | friends and money to finance! the store has become a three-story from France. : 


ar - . ; . ¢ . > . : . ; 1 2 
back 4 a4 made him = out! Cornelia — just as “different” a | building, a Canadian fashion Rai eiacinlitetiies aii oe else, 
iz y >i , og : 1 iV . > . - : , | 
ae Fi ae haa he ¥+| dress establishment for Canada. house which combines tailoring, are still handmade—helping an-| 
L - 7 re t ° 6 . . & | 
METICULOUS ae _. cance commas i Cornelia Berceller was ter igning, manutacturing and other “new Canadian.” a hoe | 


| etaw ; elu 9 . ' ; 
stayed until early 1940. mined to attract the same clien el ng wit cn aress @xciusive rafts? find opportunity in 


News from relatives in Can- tele as.her husband. which meant t he p nhaser rather than one Canada. e — 
- ada made them pick Canada with those wi ling to pay any price for off a manufacturer’s production Their son Tommy js now at ' sli dtrviaeneis : i 7 
S ° i S ! McMaster University, Hamilton | ePrenre 


$6,000 cash and some furniture. the exclusive evening dress, suit, 
| PS Pl 
Lane Roel "a 


TAILORING In 1942, Cornelia was spelled-' day dress accessories, those who ‘ivacious, quiet-spoken Cor- They liv n a comfortable new 
off with the arrival, of the first! would get them from the fashion nelia designs and produces three home north of Toronto, but with 
} ‘ W. H. Bosley, 0.8.E., Chairmon M. D. Kinsella, M.D., C.M., F.A.C.S. Charles S. Morrow 


dishwasher: 1943 followed with houses of Paris, London or w lines year of 40 numbers. A | the restaurant operating 12-3 p.m. 
for correct the first waitress, York, keen businesswoman, her own and 6 p.m.-2 a.m. they only see George A. Wilson F. D. Tolchard 
Tins srosse h other at meals the restau- E. B. Griffith, B. Com., 1M nd t 
fit, well groomed In en, Srenston grossed $8,400, at at the x aL B. Griffith, B on General Manager and Secretory 
in 1950 $260,000; last year it was E. L. Cousins, C.B.E., C.E., Consultant 


fan r week ends. 

appearance and closer to $400,000. Now there's a| I . ° : és eit The Bercellers are another of | 

comfortable ease staff of 38 to 42 consisting of spe- | meal ustria prow th itler's good gifts to Canada. 
cialty chefs, doormen, waiters, | | Se a ee 

waitresses, bus boys, barmen and 

others. Oscar stil] cooks, but only 

sauces and vegetables—‘“the for- Capacitors , marketing of the company’s prod 

gotten part of the meal.” To increase production of their 

Philasophizing, he believes only | electrolytic capacitors, Johnson ...’, 

69 WEST KING sT., oRONTO | in North America can people find | Matthey & Mallory Ltd., Toronto, @¥"4°" OS, . 
opportunity as they did. “Here has completed a second addition 
ideas will grow and people will | to its plant, About a tenth of its 

“ss ~~ | 75,000 sq. ft. is now devoted to A Chicago soft drink concen- 
this product, in increasing demand trate manufacturer, Sunway Fruit 
by the growing television and roducts Inc., has leased 17,000 


Consolidated Balance Sheet of radio industry. Company als space at Toronto. Ma 
manufactures precious and non nery for mixing and packaging 


‘ ferrous metals, and various metal- has | 1 installed. It is the com- 
lurgical and electronic products. pany’s first manufacturing acti 
Originally a subsidiary of Johnson t n Canada. 


: ; : Matthey & Co., of England, it 
(Incorporated under The Companies Act, Canada) became associated also with P. R 


As at March 25, 1953 Mallory & Co., Indianapolis, in 
COLUMN 1 COLUMN 2 1946, U.S. makers of the capa- 


The companies citors. 


- aged 
ASSETS a in Including . s 
packinghouse all . . f 
CASH IN BANKS AND ON HAND 93,29 nr394 8: Green's Stove 
i I ANKS A} { AND. 3,2 334,055 : : 
INVESTMENTS: $ 9 : 94 $ 94,055 About 9.000 sq. ft. iS being 
Bonds and Shares—at cost less amounts added to plant of Green's Stove 
written off (approximate market |& Furnace Ltd, at Winnipeg 
value $306,000) . 47,762 48,767 Company produces hot air fur- 
TRADE ACCOUNTS RECEIVABLE naces, domestic fuel oi] tanks, 
(After provision for losses). . he . 13,763,983 15,937,204 septic tanks, agricultural sprayer 
INVENTORIES: eiath 4 a 
> : ; : tanks, I+ is increasing production 
Products, Materials and Supplies on 
of underground gas tanks with 


hand, in transit and committed for— t 
as determined and certified by the capacity up to 5,000 gal. and re- 
management and valued at the cently began making washroom 
lower of cost or market, less Reserve partitions. It operates its own 
_, of $6,000,000... .. nes -- 26,828,683 31,640,668 foundry, present production in- 
Life Insurance (cash surrender value)... &38,400 : clude . manhole covers and Selve your Coreteking Problems. 
Prepaid Expenses. . . 618,075 3,333 tle It ‘- loys 45. has 25 ‘006 Sonuly Gusteherael Chane er 
Sundry Advances and Balances Re- irames t employs 45, has 25,000 write tedey. 
ceivable..... : 381.146 i sq. ft. present floor area. 
TOTAL CURRENT ASSETS..... $42,571,343 $50,002,25 gs 
Investments in and amounts due to or Following developments are an- 
from Subsidiary Companies not con- nounced by Toronto Industrial 
solidated herein— Commission: 
Investments. in Subsidiary Com- 
panies—at cost..... ceeveva te One . . » 
Less amounts due to or from S & C Electric i im 6.7787 a 
Subsidiary Companies (net). ees 1,659,966 Power fuses, loadbreak wit- | eed . 
3 a $ 3,824,121 ches, cutout and metalclad switch- Port aatnuR 
eee - — ee te cost ¢ teres — gear will be’produced at Toronto “*M!tTON, 3-9661 © Lompow, 3.9921 
ess amounts written o . ‘, Ss ; — Duy mn , & > {° BPlactric 
Land, Buildings, Plant and Equipment 7 enw Cae S & C Elect - 
Canada Ltd. Company, associated 


at cost or at depreciated appraisal <a : ‘ on 
values for assets appraised in the years with & & C Siectsie Co. of Ct Moves ALL the air... 
? a 20,000 ft air . 


1919 to 1927 38,724,293 3.212. cago, is erecting a sq 


CRONE eipscies cs tctsv wna dies 1 plant. The products have been . 
$85 227,375 322, produced for the past 20 year ALL th t ¥ . 
LIABILITIES See ee og | through a manufacturing arrange- : ™. e ine! ee = 
d ment with a loca) firm, J. B . . 
Liability to Bankers, for cheques issued Hallamore, vice-president, will be 
but not yet cashed.. $ 8,838,836 240, in dire arge of over-all opera- 
Accounts Payable and Accrued Charges 11,203.322 2,017,17 (i aeggg CUarge of over-all opera ; 
Provision for Income, Sales, pope et te 
and Other Taxes ‘ ; 6,448,700 792, Bec Ree ae Toronto East General 
Bonus appropriated for employees a 1,700,000 ais Kendall “val ; For employee and Orthopaedic Hospitat 
Dividends on Class A and B Shares a : : ; 
payable April 1, 1953. 900.000 | Kendall Refining Co. of Canada , efficiency and 
 yagety —eemeionnineee - has purchased a prominent te . tomer com- 
OTAL CURREN 79,000,858 ecco P os 
5% Seria debentures Sana — ce ey on the Queen Elizabeth Way west F, fort, Vornado is the Toronto East General and Orthopaedic 
een Thy on February 16 1988 and 1956 | of Toronto for future development j perfect answer. 
Bouin's gaat S ceateed ; qand expansion, The company is| Mewes th ti 
ee whos ease 800, 353,28: la subsidiary of Kendall Refining ae top eee 
SE TEOE OF. SAAMI 8 2 22's 250 26 0 9.0 $29 — Ponds |Co., of Pennsylvania. Plans call _ its steam requirements. 
Interest of minority shareholders in . . ’ sized old-type fan 
hittin iceed enlsabdoa ‘i ps for later erection of a 15,000 aq. ft ; ‘. 
a y-OWw subs y com ‘ 23,673 ‘ ' ‘ cor aie ; Oe i ° ‘—woTee 
pial ems Pe eee ane De eee Two oil-fired Type G “INTEGRAL 
uthorived and Issued— BRC jt Tas ' . he i a : : i ) 
: ! . +s causes no disturbin "9 ; i 
fee sawed no par valee} eins sasaebé ‘Reduce Electricity Rates detealiie A oe FURNACE” Boilers, each having a View of 
: ass ares of no par value} 438, 438, i . . . ° ees . ; oller Koorm 
Earned Surplus... ..... 0+ 00 = : 24,234,581 27,472,015 ) In 3 BC Power Districts ; some, streamlined designed steam capacity of 17,000 Ibs. 
a real 


25 28,910,2 uction © cwh in the § Vornado i ; 
SE SI2 2S $28,919,299 Retuction 92a par Swh fa Sas - per hour, operating at 160 Ibs. P.S.I. 


$85,227,375 $93,322,846 i first block of power used each business asset. 
=—_—= | Month for all residential and com- scure, provide a dependable ‘ond 
| mercial meter readings in Quesnel, , ; pre ’ , 
Statement of Consolidated Earned Surplus | Williams Lake and Terrace, B.C, is 
FOR THE YEAR ENDED MARCH 25, 1953 |announced by British Columbia | er ee efficient steam source, so essential for 
Balance at credit March 26, 1952... 033, | Power Commission. Approximately | 


SS PPR AL 


‘eer or taenaenre 


ou when shipping 
to Canada. 


that it pays to ship via the Port of Toronto. 


ucts, which include lubricating 


° oils, gear lubricants, greases and 


Sunway Fruit 


Hospital relies on Babcock Boilers for 


Net Profit for the year tS 2.112 residential and 523 cemmercia! hospital economy. 
STEAM FOR PROCESS e STEAM FOR POWER 


$26,034,581 power users will benefit from the 
ate So ngallys nape ae year: reduction. ‘ 
w v oi 75e re on pp nih. 
100,000 Clase A shares $ 600,000 | eer Sy 


Neos ae tama ano || |npenst "et e stn Ga BABCOCK-WILCOX AND GOLDIE-McCULLOCH, LIMITED - GALT, ONTARIO 


a San ana wee 10-year convertible 5% secured} 


Balance at credit March 25,.19$3....... .234,5 
° =—S——_—— notes were converted into votin 
aon Scenes aapeming teal be, MONTREAL , TORONTO . CALGARY VANCOUVER 
shares. A total of 789,000 shares now a hors 


outstanding; 411,000 remain in| THE EAST WASHING MACHINE CO. LIMITED 
treasury. TORONTO (10) CANADA 
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DIVIDEND NOTICES 


THE BANK OF TORONTO, How The Fed 


Dividend No, 288 ‘ 
Notice is hereby given that a! 

Dividend of Thirty-Five Cents per | 
are on the Paid-Up Capital Stock | 

of this Bank has been declared for | 

he current quarter, payable at the | 
ead Office of the Bank and its-| 

Branches on and.after ‘the first day | 

pf September next, to shareholders | 

of record at the close of z. 


HALLET & CAREY -LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
¢ GRAIN FUTURES a 
Owners and Operators 
Fort William Terminal! Elevator Co. ltd. 
and Powell Transports Ltd, 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


= 


eral Vote Has Gone by Regions 


on August 15th, 1953. 
By Order of the Board. 


L. G. GILLETT, 
General Manager. 


Toronto, Ontario, July 28, 1953. 


BANQUE CANADIENNE 
NATIONALE 


QUARTERLY DIVIDEND 


Notice Is hereby given that a 
Hividend of two and one half per 
mt (244%) has been declared by 
e Directors ‘of Banque Canadienne 
ationale on the paid-up capital 
ock of the Bank.for the quarter 
nding on the 3lst°day of August 
953. This dividend, bearing number 
0. will be payable at the Main 
Office or at the branches of the/ 
Bank, on or after the Ist day of | Ff 
Beptember, 1953, to the shareholders | 
bf record on August 15, at the close | 


Distributi oa 
esi at 62NN 2 Gann BARROWS g 


PaaS Rog Srocx 2 Pour | 


SEN 


Me ey 


bf business. 
By order of the Board, 
ULRIC ROBERGE, 
General Manager. 


CANADIAN WESTERN NATURAL 


GAS COMPANY LIMITED 
DIVIDEND NOTICE 
NOTIGE is~hereby given that \a 
huarterly dividend of Twenty Cents 
20c) per share on the Cumulative 
Redeemable Preference Shares 4° 
Series of the par value of $20.00 each 
{ the Company will be paid on the 
st day of September, 1953, to all 
hareholders of record at the close 
f business on the 17th day of Aug- 
st, 1953. 
DATED at Calgary. Alberta, this 

rd day of August, A.D. 1953. 
By Order of the Board, 
S. C. MURISON, 
Secretary. 


EDDY PAPER COMPANY | 
LIMITED | 


Notice of Dividend on Class “A” | 
Shares | 
The Board of Directors has de- 
lared a quarterly dividend of 25 
ents ($.25) a share on the outstand- 
g Class “A” Shares of the Com- 
ny, payable September 15, 1953, 
shareholders of record at the 
lose of business on August 17, 1953. 
heques in payment will be mailed 
9 the shareholders of record. Stock 
ansfer books will not close. 
R. F. CALDWELL, | 
Secretary. 


ugust 5, 1953. 
ull, Canada. 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 


COMMON DIVIDEND NO. 4 


NOTICE is hereby given that a 
ividend of 12\2c per share has been 

red an the Common Shares of 
Company in respect of the quar- 
rly period ending August 31, 1953, 


ayable on September 1, 1953 to| quarterly dividend of Two 


See Slow Start In Wheat Marketing 


Bringing Serious Storage Problems 


OTTAWA (Staff) — Canadian /tion of dollar shortages. Grain is {earlier this year. It established al 


ing the U.K., but the uncertainty | 
currently surrounding the grain 
trade may mean a slow beginning 
of new crop marketing, and fur- | 
ther aggravation of an already 
serious storage problem. 

Right now, no one here is par- 
ticularly worried by the U. K.’s 
abstinence from the International 
Wheat Agreement. The reason- 
ing is that Britain—the world’s 
greatest grain importer—is accus- 
tomed to and prefers Canadian 
wheat. Canada, the world’s great- 
est grain exporter, is sure to get 
her share of the trans-Atlantic 
business, 

It’s pointed out that the market- 
ing of wheat is really not a ques- 


DIVIDEND NOTICES _ 


MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 65 


i lion from 


no matter how underi.ourished an 
importer’s dollar supply may be. 


Trade Minister C. D. Howe has 


pointed out that “the transition | 
| from 


the old to the new In- 
ternational Wheat Agreement, 
coupled with harvesting of good 
crops in Europe, have combined to 
delay selling operations of 
new crop Canadian wheat, but a 
good demand for Western grain 


| is expected to develop as the new 


crop year progresses.” 
Storage Headache Shaping 


While preliminary 
million acres—down half a mil- 
1952—western farmers 
fully expect to face one of the 
worst storage problems in history 


this fall. 


Prospects of another good grain 
crop and a carryover of about 485 | 
million bushels of all grains point | 


to a possible major storage tie-up | expected to do much buying be-| Producers’ marketings in 1952-53 | rail 


the | 


estimates | 
' -- 
place size of the new crop at 25.5 


| wheat will this year be able to! such a basic commodity that cur-| price range running from a mini- 
| compete in world markets, includ-|rency is always madc available, | mum of $1.55 to $2.05 a bushel, 


compared with $1.20 to $1.80 in 
the previous agreement, which 
|expired July-31, and provides 
for the four exporting nations — 
United States, Australia, Canada 
and France sell 11,462,000 | 
metric tons a year to 41 importing | 
countries 

The agreement just 
covers floor and ceiling prices and 
everyone convinced that the 
U.K. still has to Buy here, al- 
though some authorities point out 
her purchases may drop from 
former years. 


— to 


actually 


Britain has handed the grain| 
trade back to private enterprise, 
ending the government buying 
policy in force since 1939. The 
private traders hendling the 1953 
U.K. purchases, dealing for their 
own accounts for the first time in 
14 years, will naturally be exe | 
tremely cautious in getting back 
into the huge ‘rade and are not 


Notice is hereby given that a| when the new grain starts mov- | fore the end of August. 


(2c) | 


ing to elevators. This year’s carry- 


hareholders of record at the close | Cents per share has been declared} over is estimated at 80 million 


f business on August 14, 1953. 
By Order of the Board, 
J. F. DESCENT, 
Treasurer. 


UNDER THE MANAGEMENT OF 


POWER CORPORATION or (ANADA 
Leurae 


Canada Northern Power | | 
Corporation, Limited 


The Board of Directors has declared 
the following dividend: 
No par value Common Stock 


i 
No. 97, Quarterly 15c. per share, | 
payable October 26th, 1953 i 
to shareholders of record at the close 
of business on September 18th, 1953. 
Vv. J. NIXON, 
Secretary. 
Montreal, June 23rd, 1953. 
| 


AUTO ELECTRIC SERVIC 
COMPANY, LIMITED 


Notice is hereby given that Divi- 
fend No. 26 of 12% cents per share 
pn the Class “A” Shares of the Com- 
pany and Dividend No. 23 of 15 

mts per share upon the no par 
alue Common Shares has been de- 
lared payable on and after Septem- 
ber 15th, 1953, to the Shareholders 
pf record at the close of business on 

ugust 21st, 1953. 

By order-of the Board. 

A. KERR, 
Secretary-Treasurer. | 


Dated at Toronto, Ontario, August 
Bth, 1953. : 


CATELLI FOOD PRODUCTS | 


on the issued capital stock of this | 
company and will be paid in Cana- 
dian funds on September 15th, 1953, 


to shareholders of record at the 
close of business August 17th, 1953. 
By order of the Board. 


H. W. SALTHOUSE, 


Toronto, Ontario, Secretary. | 
August 7, 1953. 


Power Conporation ov CaNARa. 
Leuree 


The Board of Directors has declared 
the following dividends. 


6% First Cumulative 


Preferred Stock 


No. 113, Quarterly, $1.50 per share. 
6% Non-Cumulative Participating 


~ Preferred Stock (Pa¥ value $80) 


No. 105, Quarterly, 75c. per share; 
peyable October TSth, 1953 to holders 
of record at the close of business on 
September 18th, 1953. 


No, 47, Quarterly, SOc. per share; 
payable September 30th, 1953 to holders 
of record at the close of business on 
September 8th, 1953. 

V. J. NIXON, 


Secretary. 


BMontreal, July 24th, 1953. 


CANADA MALTING CO., 
_ LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of Fifty Cents (50c) per 
share has been declared on the 


= 


bushels more than the 
figures. The 10-year 
carryover has been, about 370 
million bushels. 


Mr. Howe has said that “in spite 
of record exports and utilization 


| of grains ir 1952-53, storage capa- 


city in Canaaa was weil filled at 
the end of the crop year and once 
again-elevator congestion will be 
severe during the fall months.” 


This is an inevitable problem | 
in the face of the big harvests of | 


recent years. Canada’s total stor- 
age space amounts to areund 500 
million bushels. 


The Canadian Wheat Board's 
recent decision to keep open 
wheat and oat ~elivery quotas for 
two weeks after the end of the 
crop year, July 31, is turning out 
to be of value te farmers only at 
a limited number of points, be- 
cause there is now almost no stor- 
age space left. 


World Stocks Up 


Supplies in the granaries of 
the four majur exporting countries 
at the end of their 1952-53 crop 
years, amounted to 1,188 million 
bushels, as against only 556.8 mil- 
lions, at th’s time last year. Sup- 
plies are held as follows: U. S. 
578.5 millions (254.4 millions this 
time last year); Canada 404.6 mil- 
lions (260.1 millions); Argentina 
134.2 million (1.8 million) and 


1951-52 | 
average|her participation in the Wheat] of all graing and flaxseed, includ-| million bushels. 


Reject U.S. Support Level 


Britain's decision not to renew 
| Agreement was based on the} 
| ground that the maximum price 
| set at $2.05 a bushel was too high. 
| Some officials say the U.K. re- 
| jection was a protest against the 
price support program of the 
| United States, which is contended 
|to have kept wheat at a falsely 
| high price at a time of abundant 
| harvests. 


Despite some drousht, this 
year’s U.S. crop is expected to be 
| 1.18 billion bushels, more than 
18% above the country’s ‘10-year 

average. Sut so far this year, 

| U.S. shipments abroad have fal- 
| len more than 100 million bushels 
| below the same period of last 
year, mainly because the govern- 
;mentésupported price of U.S. 
| wheat is about 40c a bus11el above 
the world market price. 


Crop reports from the other 
major wheat-growing areas point 
|to bigger yields this season, In 


i sell 


ver-all Liberal Maj 
ERK SRE I S 


tial price list for the 1953-54 crop 
year, based on a scale similar to 


| that of the crop year just ended. 
| Prairie grain will be purchased at | 


fixed minimum carlot prices on 
the basis of storage at the Lake- 
head or Vancouver. The handling 
charges are the same as were in 
effect during the last crop year, 
but the board said it expected to 
revise the schedule following 
negotiation of a new handling 
agreement with elevator 
panies. 
Bumper Years 

In the last few years ability to 
Canadian wheat has been 
limited only by how much could 


| be moved, with producers setting 
|}new export records almost every 


year. While virtually the same 


| acreage has been used year after 


year, good growing conditions 
have resulted in steadily climbing 


| yields. 


According to preliminary sta- 
tistics just released producers in 
the Prairie Provinces marketed 
812 million bushels of grain during 
the year ended July 31, 1953, with 
final figures pro ably totaling 825 
million to 830 million bushels. 
This is the largest volume of grain 
ever delivered by western pro- 
ducers within a single crop year. 


exceeded the record marketing of 
1951-52 . by some 90 million 
bushels. 

Preliminary figures of exports 


com- | 


rity 
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ing wheat in the form of flour, 


|amounted to 582 million bushels, 


setting an all-time record, exceed- 
ing the previous record establisH- 
ed in 1951-52 by 77 million 
bushels. Exports of barley 
amounted to 119 million bushels, 
'as against 70 million bushels in 
| the 1951-52 crop year. Exports of 
oats were 6£ million bushels, as 


compared with 69 million bushels 


in the previous year. 
Barley Export 

Besides extensive wheat exports 
| to Britain, Western Europe, Asia, 
and record shipments of wheat 
and flour to the Caribbean area 
and South America, an interesting 
pattern of barley exports was 
established, with Western Germ- 
any the largest buyer, followed 
by Japan, United States, Korea, 
Belgium and the Netherlands. 
Record farm deliveries of grain 
and record exports called for an 
unusually large movement of 
grain within Canada itse!lf. The 
railways moved 742 million bush- 
els of grain out of country eleva- 
| tors, compared with 672 million 
bushels shipped in the preceding 
| crop year. 

Lal:ehead receipts of grains 
| amounted to 531 miilion bushels 
| with shipment by vessels and 
amounting to 513 million 
| bushels and 421 million bushels 
rospectively in 1951-52. Export 
;}shipments of grain through 
| Pacific Coast ports totaled 120 
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GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
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|the Argentine, wheet seeding jis| fp 


'approaching completion § under 
| good conditions, with a significant | 
|increase in acreage anticipated. | 
| Apart irom larg. ~ections of New | 
|South Wales and Queensland, 
| where weather was extremely dry | 
| at mid-July, exrly seasonal condi- | 
| tions have been favorable to new 
| seedings.in Australia. Trade re- 
| ports indicate that weather ‘con- 
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THE CANADIAN CONSOLIDATED GRAIN 
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Operators of Country 


Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 
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HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


Whats your retun? 


What is your present investment return? 


Do you think there is room for improvement? 


Why not visit, phone or write our nearest 


office? We think we can be of service. 


Burns Bros. & Company 


Memners: The Toronto Stock Exchange 


Private wire system to New York and branches in Canada 


TORONTO 
44 King St., 


BURNS BROS 


Members: 


‘Toronto 


Ottawa 


WwW. 


The Investment Dealers’ 
Association of Canada 


OTTAWA 


78 Sparkes St. r 
Affiliated with: 


& DENTON LIMITED ~ BURNS BROS. & 


Montreal 
Winnipeg 


MONTREAL 


lace d’Armes Sq. 


DENTON, INC, 


lnv estment | lealers 
New York 


"The most 


spectacular show in 
all the world! . 


eseeeen 


millions (50.5 mil- | ditions in Europe were most fav- 
| orable for maturing and harvest- 
| ing grains. Harvests may be late, | 


LIMITED no par value stock of the Com- | Australia 71.2 


NOTICE OF DIVIDENDS pany, payable September 15, | lions). 
Further to the Notice of Dividends | 1953, to Shareholders of record at The pact which extends the 1949 | . Le ak eet 
ublished on February 6th, 1953,| the close of business on the 14th/ International Wheat Agreement | however, because recurring rains 
atelli Food Products Ltd. wishes | day of August, 1953. ith odificati f | haye retarded ripening in some 

to remind its shareholders that the| > : ay | WiMT some modilications for aN- | areas, 

following dividends have then been| Share Warrant Holders will) other three years, was signed by : ’ 
declared: |; present Coupon Serial No. 103,/45 countries, including Canada, | The Canadian Wheat Board 
1) .13¢ per share on the Class “A” | covering the above dividend, to| United States and Australia,’ last week announced its new ini- 
~— of Pe ee ge omen The Royal Bank of Canada, | 

Ogee oe nd on August | MONTREAL, TORONTO, WIN- 

: A t | 7 ’ ’ 
ete tess, re OF AUEUS | NIPEG, and CALGARY on and. 
he Class “B” | after September 15, 1953. 


.25c pe? share =e 
By Order of the Board. 
Crop year from 


shares of the CoMpany payable | 
on August 3ist, 1953, to re I 
GEORGE J. WILLIAMS, a yews os 
u . 
Secretary. High’ Low 


holders of record. on August 
15th, 1953. 
By Order of the Board. 
Dated at Toronto, i sie Wheat— a 
August 5th, 1953. ol De. 303 
ST 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


It's the famous and fabulous Canadian National Exhibition 
This year’s great C.N.E. includes many new attractions and : 
features. lhere’s the 1953 edition of “Canadiana” at the 
Evening Grandstand, starring Victor Borge, a cast of 
hundreds, and, for the first \ime in Canada, the magic 
and unbelievable beauty of Dancing Waters . . two . 
great, new, breathtaking Midway rides, one direct from 
Germany . . . the largest diamond exhibit ever to be seen 
by the public, including one that weighs 75 carats. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Grain Prices 
Winnipeg Futures 


Week to August 10, 1953 
High 


for 
week 


Chicago Futures | 
} Week to August 16, 1953 


High Low 
for for Close 
week week Aug. 10 


| 
o 

Low eg a anes: 
for 

week 


| Crop year from 
Aug.i, 1952 
w 


dag OO a a 
b Aiiencottin tae 


Pav tT oy 
NATIONAL 
: = xXHIBITION 


1.15 t — 


| N.M. PATERSON & SONS LIMITED | 


presume aeanter-cnnaniens =n . 2 
Close dra en oe ee ee pee 
Aug. 10 be Mtn. 
Oats— 
Oct 
Dex ee 
Mas ... 
Barley 
Oct 
Dex 


74 
70% 
703 


fe 
63) 
69; 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


ROMEO DESJARDINS, 
1.912 Mar. .... 2,08; 


Secretary-Treasurer. 
1918 May .... 2.10 


Corn— Lia 
- 1463 106 


1% 1. 331 1-15) 1.06 re 
1.383 ‘* 1.421 ] 5 1 107i May .... 
1.41) ’ e 1.45 2 Rye— 
' Oct. 
782 1083 Dec. .... 1 
794 May .... 
794 Flax— 
.78 Oct 
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THE 
BRITISH AMERICAN OIL = povatite OIL COMPANY, E 


COMPANY UMITED 
NOTICE OF. DIVIDEND NO. 59) 


79 
: NOTICE is hereby given that aj 7 

NOTICE is hereby given that 2) Dividend of Six and one-half | 
dividend of seventeen and one-half | cents per share has been declared ; 3%, 
cents (i7%4c) per share has been) payable to shareholders of the | 1'59: 
pany of record as such on | 1.53 

the books of the Company at the | 
close of business on Friday, the | x 
14th day of August, 1953, and that | jan. 
the said Dividend will be payable Mar. . 
on or after Tuesday, Ist day of ,™*®) ***++*+++++*+** 


September, 1953. Chi 
icago Ca 
By Order of the Board. cag sh 


R. D. MERCER, 
j Secretary Treasurer. 
Calgary, Alberta, 
August 4th, 1953, 


1.15: 
1.08) 
1.084 


1.444 


1384 We invite your inquiries regarding feed and seedgrain. 


LimitEeD 
2.761 
2.77 
2.81 on’t mi 
: _Don’t miss the famous Welsh Guards Band, 
direct from the Coronation... “Holiday on Ice,” 
_ a full-scale, colourful icé extravaganza in 
mid-summer . . . plus hundred¢ of exhibits, 
___ three teams of Auto Daredevils, screaming 
jet planes, and fun, laughs, and excitement. 


Steamship Division a se r 


Carriers of All Bulk Cargoes | TORONTO AUG. 28-SEPT. 12, 1953 


Fort William, Ont. 
J. A. NORTHEY H. E. McCALLUM 
President General Manone 


_ Winnipeg Cash 


For Week 


Aug. 10 
High Low 


-@eclared‘on the issued No Par Value 
| Common Stock of the Company ‘for 
the third quarter ending September 
B0th, 1953. The above diyidend is 
payable in Canadian Funds. October 
Ist, 1953, to shareholders of record 
at the close of business on the Ist 
day of September, 1953. 
R. DONELLAN, 
Secretary. 


“tf at Toronto, August 7th, 1953. 
“oe ze 
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Satisfactory Grade,Good Width |New Calumet Hole) Are you using the 


e777" Into Sulphides | bayer) 
Show In Peach Drilling, Tests a 52 No. 7 which | | 
has just been completed at New 


Chemical assays and further|holes 47 to 55 continue fair to Calumet Mines’ Tetagouche prop- | 


OIL PRODUCTION 
————$——— 
drill holes in the current develop-| very good over widths that are a pl m3 
ment program at Peach Uranium |a little better than earlier holes. |€Tty in the Bathurst area of New 
Brunswick has been successful in 


Output 79,952 Barrels 
Daily Ahead Of Last Year (Pronto) property near Blind! All holes from P-44 on have been | obtaining ay 40 at thessiee chi- 


From Our Own Correspondent was producing 22,915 bbls, in | River in Northern Ont. continue | drilled to intersect the ore ot... 7. tn 
CALGARY — Though produc- | third place. to prove up satisfactory grade ore| at a deeper horizon than the| age ee aces xo 
® “ - a a travelling billboard—advertising, iden- 


; aaa 4 over good widths. former holes. This depth on dip | dts: p | ; 
ver gos page ae eet Sixteen Oil Wells | The chemical analysis of six| would be 360 ft. approximately. eer tes a Shear hake io at tifying. promoting, your product, ot 
down from the previous week, as| During first week of August, 31 | holes (P-41 to P-46) discloses ore| Current diamond drilling is con-| the western extremity of the zone| £2708, Decals can make every ttucle 
producers brought their output | wells were completed in the west- |grade varying from $7.25 to/tinuing in eastward direction | esently odat Mittied end ont Seeeidl ce taeuniieralie one 
within the monthly allowables set | ern provinces. Sixteen oil suc- $39.15 a ton, the average running along the known ore-zone; | which 6 holes . el ekeint drill-| ample. your package or product in use, 
by the Petroleum and Natural | cesses, four gas wells, 11 dry; close to $23 a ton. At the same | ie ubeardal tive ‘eeberned pre- The services of out sutomotive mer- 
, . fig. | holes. time Scintillometer readings on ; a Ps “i leery eter eae andising and design experts are 
Gas Conservation Sakae te. : Grade* | mising values in zinc, lead, cop- FREE Write or phone today .. . Dept. 
jas i igher than Tek: “Tiga a tae : 19'1$27.99) | sliver ~53, 5 ing St. East, Toronto 
the mile nk tens eae Produc- | Armena Driller |vation land in the Fort Assini- eed per, gold and silver. 
tion this year averaged 11.1 bbls. The team headeu by Central Ex- | boine area and will drill this fall, 44 7 0.111815 95) 
of oil per well: per day, or 217,618 plorers has brought in Explorers- jit states, if geophysical explora- e oz a sriaae 18, 
bbls. daily in total. A year earlier, Rainbow-Petrol-Diversified No. 3 | tion planned is encouraging. Core 
production was running 9.8 bbls.| well at Armena, The well is on drilling has been in progress on pigg [2707000 0005552 ge ! 
per well per day, or 79,952 bbls. | @ 160-acre lease a quarter mile Athabasca oil sands acreage in 
daily less than this year. ; | west of the team’s initial oil suc- which New Continental shares 
, cess at Armena. The well was 15%. 
Redwater field was producing 
32.7 bbls. per well per day, or 


brought in at 3,290 ft. depth. 
58,206 bbls. daily. Leduc-Wood- 
bend was in first place produc- 
tionwise as a result of Redwater’s 
decline, with 64,390 bbls. daily 
out of 1,188 wells. Bonnie Glen 


on your trucks 
and sales cars? 


Every truck, every sales car can be a 


Chemical Assays 


| 
| ‘ 
} First in Decalecomania Since 1911 


* . 


York—Pathfinder 
First follow-up well drilled by 
York Oils and Pathfinder Petro- | 
ening its Swift Gurrent No. 10-4,leums near their oil discovery | 
wildcat in Saskatchewan, which| Well in the Brooks area is a 
has given a slight showing of |Success. It has produced 18 deg. 
mugd-cut oil in the Cantuar sand.|A-P.I. gravity oil at rates of six 
Crew is coring below 3,381 ft. | to 16 bbl. hourly during swabbing. 
eee, oe Well was completed at the 3,610 | which contains, on study to date, 
Test Virden Discovery ft. level. Another three wells|49% U,O, and will present no 
First oil discovery in Manitoba | Will be drilled by the companies | recovery problem, 


-35 cacy OS 
° peccaents, Soler value per ton based 
Swift Current Show Se 
Canada Southern Oils is deep- 


CANADA'S FINEST 
CIGARETTE 


Continuing mineralized study 
has identified uraninite (the crys- 
tal form of pitchblende) in dia- 
mond drill cores, and brannarite 
(the other radioactive mineral) 


FABRICATION ERECTION 


* 


DISHER STEEL CONSTRUCTION CO. LIMITED 80 COMMISSIONERS STREET. TORONTO. 2 


When you need 
EXTRUDED ALUMINUM SHAPES 


Produced to your specifications in—solid 
or hollow shapes—rod—bor—channels 
—tubing—strips—and special shapes— 


ROLL FORMED SHAPES 


in aluminum, stainless, mild or cold rolled 
steel, brass, zinc or copper. 


em Be ds) 


Produced to your specificetions.in Alumi- 
num, with close dimensional tolerances 
and high mechanicol properties to fill 
your needs for economical tubing. 


You can depend on fast, expert service from, 


R. D. WERNER CO. (CANADA) LTD. 
OSHAWA « ONTARIO 

Phone 

Oshawa 5-3548-9 T 


nent 
* 


this year is being production test-| if results of a 30-day pump test | 


ed near Virden. At recent report | 47 encouraging. The discovery 
lit was flowing 34.8 degree A.P.I. well is not a producer because of 


4.| drilling 


EM 4-5690 


jgravity oil at 120 bbls. daily. 
| There was no sign of water. The 
strike, in the Mississippian lime- 
| stone, shows 30 to 35 ft. of pay 
zone down to 2,101 ft. It’s the 
| first Manitoba find to flow oil 
| during drillstem tests. It may well 
proye the most important find .o 
far in ManitoBa. 

Team behind the well are Me- 
Ivor Drilling Co., R. W. Develop- 
| ment, Souris Valley Oil Co. and 
| individuals, Named Roselea No 
1, it is a mile west. of Virden, 
which is 40 some miles west of 
Brandon, and 8 miles northeast 
of the Daly gil field. A follow-up 
will be started right away on 
L.S.D, 10, 28-10-26w1. 
| * * 7 

New Continental 

New Continental Oil of Canada 
reports it has completed five wells 
in the Bonnyville area in north- 

: | east Alberta in the past two and 
a half months, Four wells indi- 
| cated production. It states it has 
now completed seven oil wells on 
its northwestern lease block at 


e : pBonnyville, and a gas well on its 


}southern holdings’ there. It has 
|staked three locations for early 
in. the pgrea. Company 
| gecetly acquirdyabout 19,000 | 
| @efes OF Crown éxploration reser- | 


cementing difficulties. 

The wells are on a 20,000-acre 
Crown Exploration reservation 95 
miles southeast of Calgary, two 
miles north of Brooks. The com- 
panies have equal shares in the 
venture. 

- * >. 
Ajax Gas Near Edmonton 

Natural gas well of promising 
potential is reported from Ajax 
|Petroleum’s second test in ‘the 
|Atim area of Central Alberta. 
| Ajax Atim No. 2 encountered the 
gas in the Ostrocod section of the 
Cretaceous formation, This area 
is some 10 miles northwest of 
Edmonton, and the well is a mile 
north of Hewitt Big Lake No, 1, 
a gas discovery. 

7 > > 

Anglo American Exploration 
will shortly spud its second fol- 
low-up to its Camrose No, 1 
stepout oil success in the Armena- 
Camrose field. 


Cobalt Consol. 
Output Rises 


| Preliminary mineralogical work 
}on the radioactive discovery at 
Quirke Lake owned by Preston 
| East Dome and associates has de- 
termined that mineralization is 
|similar to the main Peach show- 
ing. 


Cassiar Asbest. 
Now Producing 


Production has started on sched- 
ule at the northern’ British 
Columbia property of Cassiar 
Asbestos Corp. During July, 125.5 
tons of Group 3K fibre and 112.8 
tons of Group 4K fibre were pro- 
duced from 3,404 tons of ore. A 
stockpile of 21,072 tons was estab- 
lished at the mill site. 

Shipments of fibre are now on 

a regular basis, with the company- 
owned truck fleet operating be- 
tween Whitehorse and the mine. 
|The demand for this grade of 
| fibre continues strong, giving an 
} assured market for full produc- 
tion. 

During the last two weeks of 
| July the mill, operating one shift 
| per day, produced 63.9 tons of 
| Group 3K and 75.8 tons of Group 


Production at Cobalt Consoli-|4K fibre, from 1,897 tons of ore. 
dated Mining Corp. is showing| The average mill feed was 135 


|steady increases monthly. During | tons per shift and recovery was 


July, 16,903 tons vr treated 3.38% 3K and 4.00% 4K. Installa- 
through company’s mills  as/| tion of the crushing plant is not 
against 16,063 tons in previous|scheduled for completion until 


| month. In July, 36,592 oz. of silver | Sept. 15 and 40% of above mill 


and 73,204 lb. of cobalt were pro-{ feed is being stockpiled for re- 
duced with net metal recovery | treatment. 
(after deducting marketing char-| The mill went on two shifts per 


Tools 


Yate Trucks anp Hosts are capable 
of industry's every lifting, moving and 
stacking job . . . can be your most valu- 
able production, storing and mainte- 


nance tools. 


* Perhaps you need heavy-duty out- 
door service ...choose the Gas-Powered 
Yarp Kinc With Yale-exclusive Fluid 
Drive. Maybe you need a lighter-weight 
Truck for aisles as narrow as 6’ or less 


.-- choose the Electric 
Whatever Yate Truck 


choose, you'll get the time and work- 


saving t that 
handling costs as much 


SEND FOR FREE BOOKLET 
OFFERFD IN COUPON 


YALE 


MATERIALS HANDLING 


EQUIPMENT 
Yale Materials Handling 
Equipment 


is sold exclusively 


Fairbanks Morse, Lid. 
ORegutered trade mark 


that ease 
jobs for workers 


Write for answers to your 
problems, too! 

How did a large milk producer's co- 
operative cut shipping and receiving 
man hours 75% with Yate equipment? 
How did a major publishing concern 
triple storage facilities with Yae 
equipment? 
How did a one-man factory increase 
efficiency and simplify manufacturing 
operations with YaLe equipment? 
How did a large steel corporation cut 
keg breakage 40% with YaLe equipment? 


WAREHOUSER. 
or Hoist you 


can cut your 
vas 75%. 


fe————= Mall THIS COUPON TODAY —=$————3 


The SEXEXEEEINT Manufacturing Co., Dept. 778 ! 


Box 337, Postal Station “A,” Toronto, Canada 


i 
Please send my free copy of Picture Story of t 
Yale Materials Handling Equipment. i 
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GAS, ELECTRIC, DIESEL LIFT TRUCKS * WORKSAVERS + HAND TRUCKS + HAND AND ELECTRIC HOISTS + PUL-LIFTS 


ges) amounting to $134,168. 

For the seven months of 1953, 
114,385 tons was milled and 473,- 
722 oz. of silver, 330,768 Ib. of 
cobalt together with considerable 
copper and nickel were produced, 
net metal recovery amounting 
to $838,320 (after marketing 
charges). 

In July, a substantial increase 
in tonnage broken was achieved 
at the Agaunico Mine with a gain 
of 3,00C tons to the broken ore 
reserves over that hoisted. At 
company’s Cokalt “ode mine, 
shaft sinking was completed to 
the 620 ft. horizon, and crosscut- 
ting to the high grade silver being 
intersected in diamond drilling 
is now under way. 

At a recent meeting of the direc- 
tors, a plan for the unwatering of 
the Cobalt Lake fault group of 
mines, compris.ng the Right-of- 
Way, Cobalt Lake, City of Cobalt. 
Cobalt Township, McKiriey-Dar- 
ragh, Buffalo and Little Nipissing 
mines was outlined with a view 
to opening up these mines, prin- 
cipally for preduction of cobalt 
from the Cobalt Lake fault area. 

A flow sheet for a centrally 
located mill was presented to the 
Board by Quebec Metallurgical 
Industries, the company’s consult- 
ing metallurgists. The plan calls 
for a capacity of 1,000 tons daily, 
with provision made for treating 
both ores and tailings. 


Calder Bousquet 
Push Prdgrams 
In Two Fields 


Calder Bousquet Gold Mines 
reports a number of radioactive 
occurrences in first two holes in 
the exploratory drilling of a wide 
radioactive structure in the vicin- 
ity of the Calder-Gui-Por bound- 
ary on its 600-acre Beaverlodge 
property adjoining Rix Atha- 
baska — Goldfields Uranium-Gui- 
Por operations. 

A work .program is currently 
being laid out for company’s re. 
cently acquired property adjoin- 
ing the preston East Dome and 
Aquarius holdings along the 
“middle belt” of uranium-bearing 
structure in the new uranium 
area in the Blind River district 
of Northern Ontario, 


tet “Lion” 


HELP SOLVE YOUR GRINDING 


day on Aug. 3 and production may 
be expected to increase propor- 
tionately. 


What does it mean when you specify 


UEENSTON 


oS 


Mainly, it means two things: You are using 
a building stone of beautiful texture and 
colour—a stone that through the years has 
earned a reputation of permanence based 
on its resistance to the influence of time, 
weather and grime. 


But more than this, you are buying one 
of Canada's own products. The very 
"boom" that Canadian builders are pres- 
ently enjoying is dependent on our nation’s 
tremendous industrial and commercial 
growth. This growth could occasion a 
strain on Canadian capital—a strain, hich, 
if severe enough, could in turn limit 
Canada’s growth. The phrase “Buy Cana- 
dian” has a special significance today. 


Buying a fully Canadian product such as 
Queenston Limestone means that a part of 


LIMESTON 
im i i] = 

LI nve ES WA 

every dollar you spend is going to come 
plete the cycle and wind up back with you. 
The dollar will be broken up—its wage 
portion will increase Canadian labour’s 
buying power. A portion will return through 
Ontario Hydro, municipal, provincial and 
federal taxes, through purchases from the 
Canadian petroleum industry. Another part 
of your dollar will be spent on capital goods 
— power shovels, cranes, trucks, mining 
equipment. Business logic endorses the 
supporting of this cyclic action. 

Fully consider Queenston Limestane 
when you choose it you are assisting Canae 
da’s' growth, you are strengthening your 
own participation in this growth and, 
finally, you are assuring yourself of the 
prompt delivery of a matchless building 
stone. 


QUEENSTON QUARRIES LIMITED ~- 


‘é 


(Gh Head Office-Hamilton, Ont. + Quarries-Queenston, Ont. 


DP 


> 


Can-Car is in the 
wheat picture, 
too. Railway cars, 
built by Canadian 
Car & Foundry 
Company Limited, 
haul the grain from 
the harvest areas 
to the towering 
elevators where it 
is stored, 


From Canada’s fertile farm 

and prairie lands flows each 

year a golden harvest of wheat... 
the world’s finest . . . 687,000,000 
bushels of it in 1952. Wheat production is important 
to the national economy, for wheat is part of our 
daily life, contributing directly to the well-being 
of Canada’s homes and industries. 
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Canada’s Largest Manufacturers of Railway Rolling Stock and Equipment 


CANADIAN CAR & FOUNDRY COMPANY 


? 


Head Office: Montreal 





MINING EVALUATION COMPANY 


established in 1934. os @ guide to the 
‘MINING INVESTOR 


A constant prucess of exammation 
and setectidn Se eae a os 
trom wo et 
Yakon brine: to. Out. subscribers 
tactual reports and expert analyses 
Ot a wide im of (.anadian Gold and 
Base 
Dect 


1 
Metal Q ies trom che Pros- 


to the 
Correspondence Invited 


P.O. Box 194 - Tel, 1301 
NORANDA, Que., GANADA 


PULL DOWN 
ASSEMBLY 


COSTS 


FASTEST THING 


Proof from the file of SPEED NUTS Saving Stories: One 
company saved 30% in assembly time — another 
cut costs in half on one application — still another 
saved $50,000 in equipment investment. 


Your Dominion Fastener representative can help you 
achieve similar savings. Write for your copy of the 
SPEED NUT Saving Stories booklef. 


DOMINION FASTENERS LTD. 


HAMILTON 


Exclusive Canadian Licensee 


Veo 


Pen: id iz 10-Kani 


of efficient, economical performance with 


eT at ie 


AUTOMATIC BOILERS 


The Volcano Automatic 


\ 


Base Metals Prices 
But Canadian Boom Goes 


By GORDON M. GRANT ' 
With copper joining lead and|“i" the market.” = 
zinc as a metal now selling well But the lack of activity in share 
below peak levels, speculative markets obscures the fact that | 
enthusigsm for Canadian mining |Tigt now Canada is enjoying one 
issues in recent weeks has been | °f the broadest and greatest min- | 
something less than spectacular. |'"& booms in her history. It fea- | 
Only the uraniums, on the odd j tures a whole bevy of important | 


occasion, have given marked|™etals — uranium, nickel, iron, 
. , |copper, lead, zinc as well as| 


newer metals such as titanium, 
columbium, tantalum and lithium. | 

The big drop in the prices of | 
lead and zine has brought a shut- | 
down to’quite a list of B. C. pro- 
ducers including Reeves Mac- 
donald and Sheep Creek's Zinc- | 
ton operations, but producers in 
other areas have weathered the 
storm of lower metal prices and | 
massive reinforcements are on the | 
-way to Canada’s mineral produc- | 
tion front. 

Most immediate sources of sub- 
stantial increased production will 
likely be iron ore and nickel. But 
large extra outputs of uranium 
and copper appear assured, Odds 
favor expanded production of ti- 
tanium and our first sizeable pro- | 
duction of the new metals colum- 
bidam and tantalum. 


Iron Big Winner 

On the iron ore front, a very 
sizeable stepup is almost immedi- 
ately ahead. Steep Rock Iron 
Mines is already taking its first 


jevidence that the public is vo 


IN FASTENINGS 


Inco Earnings | 


$1.93 a Share 
In First Half 


Earnings of $1.93 a share were 
realized on the common stock of 
International Nickel Co, in the 
six months Bnded June 30, 1953. 
This compared with $2.23 a share 
in fhe same period of 1952 but 

| $1.67 a share in the previous six- 
| month period. 

In the three months ended June 
30, 1953, earnings equaled 90c a 
share, compared with $1.03 in the 
first quarter and $1.15 in the 
second quarter of 1952. Balance 
sheet as at June 30, 1953, showed 
current assets of $244,057,717, in- 
cluding $35,986,531 cash compar- 
ed with $234,837,361 and $37,739,- 

Ura 563 as at Dec. 31, 1952. Current 
oy liabilities at June 30, 1953, stood 
at $55,724,468 compared with $56,- | 
831,495 at Dec. 31, 1952, | 

In an accompanying message 
to shareholders Chairman of the 
Board Dr, John F, Thompson out- 

| lined the company’s corrosion re- 

| search work in the U. S., U. K. 

FS Canada. This research has 

| 

| 


ONTARIO 


made a “great tribution to 
the extension of the use of these 
materials,’ Dr. Thompson said, | 
“and has been responsible for | 
broader ‘recognition of the fact 
that nickel imparts its important 
| corrosion-resisting properties to 
; the alloys of which it forms a 


| part.” 


| after 
| proven up by underground work. 


Mostly Below Peaks 


Forward 


ore from its new Hogarth mine 
and the company’s output is 
scheduled to reach two million 
tons next year against 1952's 
1,274,000 tons. By 1955, 3.5 mil- 
lion tons of ore is expected to be 
turned out a year. 

Iron Ore Co. of Canada is mak- 


|ing good progress with its first 


ore expected to be shipped by rail 
next June. With the St. Lawrence 
Seaway regarded as now pretty 
well assured, the way has been 
cleared for an early increase in 
production capacity of this pro- 
ject to 20 million tons per annum. 

Mining of a million tons of iron 


| ore a year is scheduled to start at 


Marmora, Ontario, the latter part 
of next year with Bethlehem Steel 
going “all out” in preparing the 


magnetite deposit there for pro- 
| duction. 
Many other iron oré projects | 


are in the planning stage but 
haven’t advanced sufficiently to 
estimate productive capabilities. 
However, projects in the “assur- 
ed” capacity, as noted above, 
should lift Canada’s mineral pro- 
duction by anywhere from 10% 


ito 15%. 


Nickel Jumps This Year 

Nickel production will jump the 
latter part of this year when 
Sherritt Gordon Mines starts 
turning out 17 million lbs of 
nickel annually at its Lynn Lake 
nickel mines, An even larger in- 
crease in nickel output — 30 mil- 
lion Ibs a year — is proposed by 
Falconbridge Nickel Mines which 
has now embarked on a program 
of new mine development with a 
view to doubling present 30 mil- 
lion lb annual output. 

International Nickel has an- 
nounced that some expansion of 
nickel] output can Be anticipated 
at Sudbury where a new leach 
process will mean increased effi- 
ciency. East Rim, Milnet, Nickel 
Offsets and other new Sudbury 
operations are expected pro- 
vide a growing nickel output. 

The number of potential nickel 
operations outside Sudbury has 
grown rapidly. Hudson Bay has 
quite a nickel deposit in the 
Yukon, Eastern Metals has been 
getting further favorable results 
in southeastern Quebec, and Que- 
bec Nickel Corp, has been out- 
lining about six million tons of 
nickel ore in the Kenora district 
of Ontario. Quite a lift in nickel 
output is assured,— and a lot ol 
new mines may be developed. 

Uranium production is believed 
to have ben doubled with the Ace 
mine of Eldorado coming into pro- 
duction a few months ago. A mill 
of at least 750 tons capacity (and 
more likely 1,000 tons capacity) is 
expected to be installed at the 
property of Gunnar Gold Mines. 
Further discoveries could expand 
present tentative production 
plans. 

With 1,450,000 tons of, uranium 
ore indicated at Peach Uranium 
(Pronto) in the new Blind River 
camp of Ontario, production plans 
for this property appear likely 
ore showings have been 


to 
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CANADIAN CONTROLLERS ANNOUNCES 


8, H. HOGE 


Ww. bh 


TURNER 


At a recent meeting of the Board of Directors in Toronto, 
the following changes in officers and additions to the 
board: were announced. Mr. R. H. Hoge, previously 


Co. of Cleveland. Mr. 


wt. 


President of the Company became Chairman of the 
Board. Mr. Hoge is also President of the Clark Controller 
Turner, formerly Vice- 


President and General Manager became President and 


Territories, 
ers has outlined large tonnages of 
ore. It is understood that latterly, 
Ropen pit ares have been found 
|which might eliminate the need 
of Jarge-scale underground min- 
ing in initia] production plans. 
Metallurgical regvearch is pro- 
ceeding on the rather complex 
columbium-tantalum-uranium ore 
discovered by the Beaucage Mines 
subsidiary of Inspiration Mining 
& Development Co. at North Bay. 
If an effective and profitable ex- 


. 


Consolidated Smelt-;traction of the content of 
minerals can be secured, a very 
substantial mining operation could 


easily result. 


Research proceeding on 
ium supports the hope for a much 
vast 
(titanium) 
“rare 


utilizatic 
of iln 


wider 
reserves 
ore in 


as asbestos, 
the limelight. 


Quebec. 
metals” offer important possibili- 
ties for an expanding mineral pro- 
duction while non-metallics, 
are 


ym of “the 
1enite 


Other 


increasingly 


these) Broulan Revises 


titan- 


such 
in 


F. Y. GREPE N, E, BROWN 


General Manager. Mr. F. Y. Grepe became Vice-President 
in charge of Engineering and Mr. N. E. Brown became 
Vice-President in charge of Manufacturing. Canadian 
Controllers Limited manufactures Industrial Motor Con- 
trols and is jointly owned by The Clark Controller Co. of 
Cleveland and Railway and Power Engineering Cor- 
poration of Toronto, a subsidiary of Canada lron Foundries. # 


Bonwhit, Hugh-Pam and Banner 
mines and the exploration and de- 
° velopment of the Godden, Dobie 
Mine Management and Kinch properties in Tisdale 
Township. 
teef Mines - 
it, effective 
Brow! 


itlons 


Broulan 
appoirtine 
Walter F 
ing ope 
general 


announces 
Aug. 1 of:} 
manager of min- | 
Ronald F, Dewar, | 
uperintendent; John M 
Girvan, mine superintendent; and 
Harry Pyke, assistant mine super- 
intendent a 

The revision in mine organization 
is said made in preparation for the | 
the Reef, ' 


Staff Changes 


Neva Scotia: 
J.G MUTCH, to be an assistant inspec- 
tor, attached genepal office, Toronto, 
W. R. MONTEITH, manager, Victoria, 
B.C., to be manager, Fredericton, 
| J. R. THOMPSON, manager, North West 
Arm, Halifax, to be manager, North & 
Agricola, Halifax 
A. W. DAVIS, accountant, Digby, N.S, 
to be accountant, Chatham, N.B 


expanding operations. at 


You'll Profit From This 
Authoritative Guide To 
Canada’s Industrial Stocks! 


SURVEY OF 
INDUSTRIALS 
19 5 3 immediate delivery —$3 postpaid 


Here it is, the authoritative survey that gives you up-to-date reports on some 1,600 


companies, 


Are your investments based on authoritative 
holdings or on companies that catch your inte 


facts? If you need data on your present 


vest, Survey of Industrials for 1953 


gives you a wealth of information about Canadian companies in such fields as iron 


and steel, foodstuffs, 
oil refining, public utilities, textiles, tra 


trust 


and 


merchandising, pulp and paper, milling, banking 


portation—and many others! 


loan, 


Numerous other uranium prop- 
erties appear to have noteworthy 
| production possibilities including 
| Rix and Nesbitt LaBine at Beav- 
erlodge, Rexspar in British Col- 
umbia, Centre Lake Uranium in 
the Bancroft area Eastern 
Ontario. 

More Copper on Way 

Plans for increased nickel pro- 
duction will mean a substantial 
increase in output of byproduct 
copper. And the Gaspe Copper 
Mines subsidiary of Noranda is 
| progressing With its plans to treat 
6,500 tons of copper ore a day 
st@rting late next year. 


Boiler is especially designed 

to provide a complete boiler unit 

for efficient and economical steam 

generation. The Volcano generator 

is ready for operation as soon as it is 2 
connected to steam, water, fuel and electric 

lines, No special foundation is necessary because 
the Volcano comes equipped with strong steel skids 
and a thick level flooring of concrete is sufficicnt to 
support its weight. No special chimney is 

required; an ordinary vent pipe to carry fumes outside 
the building will do. 

When you purchase a Volcano Automatic Boiler 
you are dealing with a century-old company 

that has the knowledge, the modern facilities, 

and a sincere desire to be of genuine 

service to its customers, 


Survey of Industrials is widely recognized as Canada’s 
leading reference book. It’s source for details of each company’s busi- 
ness, plants and properties. It provides statements, dividend histories. It 
gives you comparative balance sheets and working capital position: names directors, 
transfer office 
which securities are traded and the 


Published by The Financial Post, 


-|Ontario Gold 
Output Slips 


The downward drift in gold 
production in Qntario continued 
in the first half of 1953. Some 39 
mines milled a total of 4,866,295 
tons of ore, containing 1,215,765 
oz. of gold and 192,145 oz. silver, 
valued at $42,219,963. In the same 
period of 1952, 42 mines reported 
milling 5,178,954 toris of ore, con- 
taining 1,229,729 oz. of gold and 
203,243 oz. of silver, valued at! “Lead and zinc are surprisingly 
$43,339,859. |in the Jimelight, despite the rela- 

During the first half of 1953 tively ‘low prevailing prices for 
oe ag a closed down in| these metals... The great New 

a anuary, Toburn in March and Brunswick lead-zine ore bodies 
For further information about Matachewan Consolidated in found by Brunswick Mining & 
Generators, Volcano Boilers, April.. Chesterville, which had | Smelting and the Anacon-Lead- 


vour reliable 


earnings 
addresses, subsidiaries. It tells you the exchanges on 


agents, head 


of 


commission rates of brokers. 


THE FINANCIAL POST, 


481 Univergjty Ave., Toronto 2, Canada 
a 


Yes, enter our order. We enclose $ 
This 1953 edition again provides the 
annual high and low prices at which 
shares have traded for the last eight 
years. It’s a valuable, year-long guide, 
a book that you'll use over and over 


.+.. copies SURVEY OF INDUSTRIALS, 1953 immediate delivery $3 
»+..copies SURVEY OF OILS, 1953 immediate deliverys $3 


+... copies SURVEY OF MINES, 1954 readyNovember $3 


Burners, Woter Hecters 
or Stokers — consult our 
Engineering Department today, 


LIMITED 


closed down previously, contribut- 
ed some clean-up materia]. For 
June, 35 mines reported milling 
782,404 tons of ore containing 
188,368 oz. of gold and 30,234 oz. 
of silver, valued at $6,614,837. In 
same month last year 40 mines 
produced 822,836 tons of ore mill- 
ed, 200,722 oz. of gold and 35,504 
| oz. of silver, valued at $6,992,890. | 

Average number of wage-earn- 
ers fer June was 12,279 and aver- 


ridge team rate with any mineral 
discoveries in Canada in recent 
years. 

The ‘exceptional grade of the 


|ore found appears to assure that 


the very substantia] sums needed 
for concentrating and smelting 
facilities will be forthcoming 
without undue delay. The oppor- 
tunity also exists for establish- 
ment of a large chemical industry 
as well. 


again! 


Order your copies now > 


COMPANY 


ATTENTION OF 


STREET ADDRESS 


CITY & PROVINCE 


age grade of ore was $8.45. At Pine Point in the Northwest 
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which they notes in with Bank 

“are partners circulation of Canada 
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of Canada 
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& Ral. Due 
te Prev. 
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& bal. Due 
te Deminien 
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Depesits 
Bat due te 
Other Banks 
in Canada 
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Banks 


Letters of 
credit 
outstanding 
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Banks in 


NAME OF BANK Savings 
Deposits in 


Canada 


Demand 
Depesits in 
Canada 


Capital Last 


Capital 
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authorized 


Total 
Liabilities 


De posits Others Reserve 
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Notes in 
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the ws of france to conduct the 
business of the Banh in Paris and 
the assets and liabilities of th® Banque 
Canadienne Nationale iFrance) are 


Canads ‘france: are inciuded in the 
above general statement. - Fesinote to 
The Roya! Bank of Canada return 
sBanque Canadienne Nationaie 
(France) has been under 


tThe Hoya) Bank of Canate ‘France! 
has been ‘ncorporated unter the laws 
ot France to conduct the business of 
the Bank in ’aris anc the assets and 
g Nabilities of The Royal Bank of 


sinctudes mor 
«Total+ assets include 186,834.478 
letters of credit outstanding as shown 
in Uabilities. , 


“Bank m that State and the assets and 
Hiebilities. of the Canadian Bank of 
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Cooling Tower, designed, engineered, fabricated and 
instolled by FW. 


ic eRe pated ab eter 5 yep Te 


| 
| 
i 
| 


FOSTER WHEELER LIMITED 


designers and monvufacturers in Canada of equipment 


POWER AND HEATING PLANTS 
PETROLEUM REFINERIES 
PULP AND PAPER MILLS 

CHEMICAL PROCESS PLANTS 
MARINE POWER PLANTS 


i'covered from her serious illness 


... Alec Guinness has been writ- 
ing amusing and_ enthusiastic 
letters from Stratford, Ontario, to 
his cronies over here . . . For no 
particular reason a man swam 
the Channel last week ... The 


heed office and plant 
ST. CATHARINES, Ontorie 


in the service, with such luxury | rate, late-night flight from Mont- 
items as meals in flight cut to a| real to New York, (not however, 
minimum. |officially classed as “tourist’’) 
On the agenda for hearing at-| while TCA has a trans-Atlantic 
the end of August, the application | North Star tourist service. _ 
bases its claim for a license on| The CPA freight application, 
| the other major issue now await- 


TORONTO 
VANCOUVER 


MONTREAL 


HALIFAX 
| EOMONTON 


WINNIPEG 


. iv . ; e ee 
SORT ON CALZANG — By Adolph? , | Would Link Western Cities 

% * a « mi 7 

| With ‘Tourist’ Air S 

Others’ Crimes His Downfall Wuh ‘fourist’ Aur Service 

| OTTAWA (Staff) — Canadian; whether such a service would be 

aviation may soon branch out into | desirable under the Government's 
New Murder Case Puts:Maxwell Fyfe Out Of PM Race |a type of passenger service never | policies of protecting TCA routes. | 
; before tried in Canada, but al-| pacific Western has one of | 

LONDON—These are the dog; these days. He has just announ-}... Anglo-Iranian profits are UP ready proven lucrative in U. S. | Canada’s laveiiet weiveld air | 
days in London. Everyone who is|ced that he will not cgntest his despite the loss of ‘the — oil An application now before the| fleets. It was recently formed by | 
anyone, and a lot of people who} Liverpool seat at the next elec- ve "nna nee musical . ow Air Transport Board from Pacific | an amalgamation and reorganiza- 
are nobody in particular, are tion but will seek a constituency | The Glorious ears tnre w 4! Western Airlines, Vancouver, re- | tion of Central B.C. Airways Ltd. | 
evacuating the Metropolis in their|nearer London. He is a bonny | great party to meee the com-| wuests permission to run aland the Associated Air Taxi 
thousands. |fighter and his decision is not | pletion of its first year despite “tourist-class” passenger service | group in Vancouver. 

The newspapers are having | based on the likelihood that with the universal ridicule heaped between Vancouver, Calgary,| While, if approved, such a 
their usual “silly season” features | the changing conditions of Liver- | upon it by pe critics ek . 'vi€h | Edmonton, Saskatoon, Regina and | service would be unique in Can- 
with M. Dior’s pronunciamento pool his present seat will almost Leigh was given an ovation w hen Winnipeg. The airline proposes | ada, both TCA and Colonial Air- 
on short skirts playing a leading | certainly go Socialist next time. — eee a rt oe a > to use Bristol Wayfarers, con-|lines have been flying similar 
role. He is so conscientious that he on Se ee eee verted to higher density seating | operations. Colonial runs .a cut- 

The staid Daily Telegraph is! visits his constituency once a 
running a lively correspondence | week which entails two nights 
on whether animals can laugh./on the train. The strain is just 
So far it is the pig who is leading |too much. 
the field in the laughter stakes. I told you last week of a.series 

: f embarrassing situations into 

Home Secretary David Maxwell | of 7 F 

Fyfe is never out of the news|¥,Hich he has been drawn as 
___ | Home Secretary, the Minister who 


Coronation stands have al] dis-|the need for a low-cost air con- | ing ATB decision, has been pass- | y 
appeared and London is its nor- nection between western centres.|eqd on to be dealt with by the| 4 
The Board will have to decide Cabinet. 


=i has the sole responsibility for 
advising Her Majesty to exercise|mal self again... 


the royal prerogative of mercy 
in reprieving prisoners sentenced 
to death. Now an additional em- 
barrassment has turned up at Sir 
David's door. 
| hace 
Dilemma Over 
Husband-W ife Case 
An elderly husband and wife 
| were charged with murder by 
|poisoning of an eccentric old 
| woman who had taken them into 
her home as servant-companions. 
The couple were duly tried, the 
jury finding the gvoman guilty of 
murder. As for the man, the jury 
disagreed and he returned to 
prison to await another tria] in 
a few months’ time. 
But this raised an extremely 
| difficult problem. While the wife 
Was due, to be hanged in a 
| month’s time, and as she would be 
©. t. DUPLESSIS |a material witness in her hus- 
The opening of a@ Montreal Branch of | band’s re-trial which could not 
Redisco of Canada, Limited on August | take place until next autumn, her 
3, 1953, was announced to-day by Nor- hanging would have to be post- 
mon J. Niebel, Manager. 


| 


| poned. 
Mr. Otto Ll. DuPlessis will manage this | Even in these barbaric times, 
new branch lecated ot 637 Craig St.| the idea of keeping a woman alive 
West, in the Railway Exchange Building. | to make use of her in the process 
The Montreal Branch will include in its | of justice and then hang her 
territory the Province of Quebec, the) when her services were no longer 
Martimes and Newfoundiand, Mr. Niebel | »o.4ed was too shocking. So the 
_ | judicial authorities put their heads 
Redisco of Canada, Limited was orgon-|together and the man _ was 
ized late lost year os @ dominion cor-| promptly released from prison. 
poration to provide specialized financing | There could be only one meaning 
service for Kelvinator and Leonard deal- | —that he would “not be tried 
ers in Canado. Branches ore being 
established throughout Conodo. again, Thus the gallows could 
: claim the woman on the appoint- 
Mr. DuPlessis hos hod a long experience éd date. 


in th fi busi . For th t 
Sad tea hae Adena Maxwéll Fyfe is the kindliest 


twenty-one years he has been 6ssocioted 
with the Community Finance Corporation 
in the capacity of branch manager at 
Montrec!, Ottawa and London, Ontario. 
He is well known in Montreal having | 
worked for General Motors Acceptance | 
Corporation, Retoil Credit Company and 
Moison's Bank, prior to its omalgamo- 
tion with the Benk of Montreol. 


Born in Quebec City, son of Major 
Eugene 1, DuwPlessis, Mr. OuPlessis was 
educated in Montreal ond Holifex. 


He 
served mony years os Secretory ond | 
Regent of the Royal Arcanum, Lourier | 


of mén but he has an empiric 
sensé of justice which he demon- 
strated at Nuremburg as Chief 
Prosecutor of the Nazi criminals. 
His creed is that as long as hang- 
ing is the law then the guilty 
must hang. Inevitably, however, 
he is being made to appear as a 
minister Who is determined to 
sustain the police and the courts 
withoui qualification. 

Whether that is fair or not it 


Council in Montrec!. He is morried ond | is almost. cértain to rule him out 


hos one son employed with the Fedgal| of the Prime Ministerial succes- 


Gevernment and ao doughter with Me! cj i i 
Seek a edhe | sion. That is the luck of politics. 
. oe 


| Eden Confident 
| Of Full Recovery 
| Anthorty Eden has been visiting 
| England and has now left for a 
holiday on the Continent. He 
| looked terribly thin but his mind 
| is alert and he was full of confi- 
|dence about making a complete 
recovery. Churchill is in good 
spirits and, if he can get away, 
he will holiday in the South of 
France and stay with his old 
friend Beaverbrook at his house | 
in Cap d’Ail. | 

The Beaver will go on to Can- 
|}ada as usual in the autumn and 
|then no doubt male his way to 
the Bahamas for the winter. If 
he had his way he would stay 
| chained to his printing presses in 
London but the winter fog is no 
friend to him.. He has been show- 
ing enormous vitality which is 
clearly reflected in his news- 
papers. He has no challenger 
now among the other proprietors 
and his newspapers set the pace 
in the popular field without ever 
resorting to the pornography 
which is the shame of too many 
British mass-circulation publica- 
tions. 

* Incidentally, E. J. Robertson, 
the Canadian-born chairman of | 
the Beaverbrook Express Group, 
entered the lists this week as a 
champion of Cgnada’s newsprint 
producers. Last Saturday G. 
Beckett, chairman of the Associa- 
tion of Makers of Newsprint 
wrote a letter to the Times which 
showed that Canadian newsprint 
now supplied to Britain costs 
£57 a ton as opposed to £52 for 
Scandinavian and £50 from Brit- 
ish mills. 
| Robertson replied urging that | 
we should remember how Cana- 
dian newsprint supplies kept the 
British press alive during the war. 
He also reminded us that from 
1946 to 1952 the average price 
from Canada was £37 8s 6d a 
ton as opposed to £44 15s 9d a ton 


Canada’s Largest and Best 
from British mills. 
Which sNows that gratitude 


Equipped Millwork Plant! 
survives even in Fleet Street—or 


/at any rate in some parts of it. 
a e . . - 
Odds and Edds Of 
| The London Scene 
Under the magic baton of the 
suave Sir Malcolm Sargent, the 
Albert Hall is crowded each night 


LIMITED for the summer “proms” with 
masses of young people standing | 
Heed Office & Factory: 


throughout and cheering -every- 
NEW LISKEARD, ONT... 


INDUSTRIAL 
WOOD 
COMPONENTS 
| ASPECIALTY 
with 


Po e. 
No Other Car Has Clinbed So Fast in Public Favor 


The combination of skilled 
craftsmen working with 
selected woods and the latest 
machines has made Hill- 
Clark-Francis a leader in the 
millwork field. For the past 
forty years H-C-F. has been 
supplying Canada with top 
quality wood products. This 
plant is equipped for quan- 
tity production of core stock 
and all types of special work 
in which shaping a 1d routing 
are required. For information 
write, wire or phone. 


DRAMATIC NEW DUAL-STREAK STYLING makes 


Pontiac even more distinctive, more individual 
in appearance than ever! 


PONTIAC’S NEW POWER STEERING optional 
at extra cost on models equipped with 
Powerglide or Hydra-Matic transmission, 
is available to eliminate as much as 75% 
of the work of steering! 


No other ear in the price range it brackets ean compare 
with Pontiac for all ‘round value, dependability and 
advanced features! That's why Pontiac has climbed to 
new peaks of popularity and public favor! 


DELIVERED IN TORONTO 
Retail price . «© « s s « « « $1818.53 
Dominion sales and excise tox : ; $348.47 
Delivered price : 


2167 


Price quoted above is the suggested delivered price for « Twe- 
Deor Seden in the Pathfinder Series but does not include license 
fee, gasoline, provincial or municipe!l texes where they apply. 


Every one of the 29 beautiful models . . . every one of 
the five great series is completely new in all stypjing 
details, inside and out .. . every one is a masterpiece 
of engineerihg and craftsmanship. 

Visit your Pontiac Dealer now and learn of the extra 
comfort, ‘beauty, safety and performance that are yours 
with Pontiac: let him show you why more and more ical cis whe ened een waa ale 
people are realizing that Pontiac is “Tops in Everything ‘ees te4ibiios — cade - when you 
Bat Price!” : 


BCONOMIZER REAR AXLE with automatic 
Transmission reduces engine revolutions 
in Drive Range for more go on less gas. 


SPECTACULAR DUAL-RANGE HYDRA-MATIC PER- 
FORMANCE optional at extra cost on Chieftain 
series, gives you better control than ever. 


29 BEAUTFIUL MODELS to choose from in 
five great series for 1953— Pathfinder, 
Pathfinder Deluxe, Laurentian, Chieftain 
and Chieftain Deluxe. 


PONTIAC’S GREAT 8-CYLINDER ENGINE. General 
: Motors’ lowest-priced eight and the most highly 
NEW, FINER POWERGLIDE optional at extra cost perfected engine in the industry! 
on Laurentian and Pathfinder Deluxe series, 
offers new flashing acceleration, economy and 


new over-all performance. 


PONTIAC’S THRIFTY SIX with dramatically in- 
creased horsepower to deliver thousands of P1453 
smooth, economical miles. 


thing from Rachmaninoff to Ben- ° 

jamin Britten . . . the Russian “ 
Ambassador to London actually 

came to a dinner at the House of 

Set SEE YOUR LOCAL PONTIAC DEALER 





